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ITEM 5. OTHER EVENTS

The Registrant filed a Preliminary 14C, Distribution of Information,
with the Securities and Exchange Commission on January 18, 2000 to inform its
shareholders of Amendment of Articles of Incorporation and Statement of
Designation that it intended to file in connection with an investment by a
private fund to authorize and issue preferred shares.

The Registrant has re-evaluated the terms of the transaction and has
determined it is in the best interests of the Registrant not to consummate
this transaction.
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