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ITEM 3.02  UNREGISTERED SALE OF EQUITY SECURITIES.

On November 26, 2004, NetSol Technologies, Inc. entered into an agreement to
sell 1,000,000 shares of NetSol common stock and 400,000 warrants to acquire
shares of common stock to Mr. Aqeel Karim Dhedhi, a non-U.S. resident, for the
total offering price of $1,610,000 for an average weighted cost per share of
$1.61. The warrants are exercisable for a period of 5 years from the issuance
date.
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