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Item 5.02  Corporate Governance and Management.

Effective April 26, 2005, NetSol Technologies, Inc. announced the appointment of
Derek Soper to its board of directors. Mr. Soper is Principal of the Alta Group,
a global leasing industry consultancy headquartered in the United Kingdom. Mr.
Soper will replace Mr. Irfan Mustafa on the board. Mr. Mustafa submitted his
resignation to the Chairman of the board resigning from the board due to a
personal conflict which prohibits him from fulfilling his duties as a board
member. Mr. Mustafa's resignation from the board of directors is not as a result
of any disagreement with NetSol relating to our operations, policies or
practices and is purely a personal matter.
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