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Section 5 - Corporate Governance and Management

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On December 1, 2008, NetSol Technologies, Inc. issued a press release announcing the appointment of Mr. Dan Lee, age 47, as the Chief
Financial Officer of the Company as of December 15, 2008. Prior to joining NetSol, Mr. Lee served as the chief financial officer of Levanta,
Inc., a Linux-based enterprise software company, from 2001 to 2008. Ms. Gilger had previously submitted her resignation however will
continue her role as Chief Financial Officer until the arrival of Mr. Lee to help ensure and assist a flawless transition.

In connection with the appointment of Mr. Lee, the Company and Mr. Lee anticipate entering into an at-will employment agreement whereby
the terms of Mr. Lee’s employment will be articulated. A copy of the same will be filed with the SEC once materialized. As a sign on bonus,
Mr. Lee received 20,000 shares of restricted stock of the Company. Mr. Lee’s salary will be $200,000 per annum; 250,000 stock options with
the exercise price determined the same as the closing price on the date of hire to vest quarterly for two (2) years; Mr. Lee is also eligible to
participate in the Company’s bonus plan whereby he will earn a bonus based on certain milestones to be established for him by the Company
for his performance during fiscal year 2009.

There are no relationships or related transactions between the Company and Mr. Lee that would be required to be reported under Item 404(a)
of Regulation S-K.

The information in this report shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), or otherwise subject to the liability of that section, and shall not be incorporated by reference into any
registration statement or other document field under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly
set forth by specific reference in such filing.

Exhibits

99.1 News Release dated December 1, 2008.
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SIGNATURES

In accordance with the requirements of the Exchange Act, the registrant caused this report to be signed on its behalf by the undersigned,
thereunto duly authorized.

NETSOL TECHNOLOGIES, INC.

Date: December 1, 2008 /s/ Najeeb Ghauri
NAJEEB GHAURI
Chief Executive Officer
Date: December 1, 2008 /s/ Tina Gilger

TINA GILGER
Chief Financial Officer
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EXHIBIT 99.1

NEWS RELEASE DATED December 1, 2008

NetSol

TECHNOLOGIES
NEWS RELEASE

NETSOL TECHNOLOGIES NAMES DAN LEE AS THE
NEW CHIEF FINANCIAL OFFICER

EMERYVILLE, CA — December 1, 2008 - NetSol Technologies, Inc. “NetSol” (NASDAQ CA: NTWEK)
(NASDAQ DUBAL: NTWK), a U.S. corporation providing global business services and enterpnise application
solutions to private and public sector orgamizations worldwide, today announced the appotntment of Mr. Dan Lee as
chief financial officer effective December 15, 2008, brnging to NetSol more than 25 years of finance and
accounting expertise.

Mr. Lee’s appointment concludes a comprehensive search by NetSol's Search Commuttee with the assistance of a
leading financial recruitment firm through a process which commenced several weeks ago. An active and thorough
search produced a pool of qualified candidates that had been well screened and from that pool. finalists were
selected. After a ngorous mterview process. NetSol 1s delighted that Mr. Lee has accepted the company’s offer to
join the NetSol tean.

Mr Najeeb Ghaun, NetSol Technologies chairman and chief executive officer, stated. “Following a comprehensive
search by the Search Conmmutree, and having interviewed many qualified candidates. I am pleased to welcome Dan
to the global NetSol management team. In recruiting 2 seasoned financial executive with broad-based high
technology expertise such as Dan to the organization, we are actively moving forward on our objective of further
strengtheming our accountng and finance function. As a semior executive with experience leading the financial
operations of publicly held compames, Dan is well positioned to support NetSol's continued growth as we look to
delrver on our strategic goals for the benefit of all our stakeholders.”

“Based on NetSol's strong track record for grmvth m the global market for business services and enterprise
applications solutions, [ am delighted to be jomning such a dvnamic team. As I look ahead, my objective is 1o effect
a seamless transition while brnging to NetSol disciplined financial operations and best global business practices, in
order to help provide NetSol's customers and shareholders worldwide a trusted reputation for all things financial ™
commented Mr. Lee.

Earlier the company had accepted the resignation of Ms. Tina Gilger until a replacement was made. Ms. Gilger will
continue her role as NetSol's chief financial officer until the arrival of Mr. Lee to help ensure and assist a flawless
transition. Assisting 1n that endeavor will be a Transition Team comprised of Board members. management. and
staff from all NetSol offices.

Prior to jormng NetSol, Wr. Lee served as chuef financial officer of Levanta, Inc . a Linux-based enterprise software
company, from 2001 to 2008. At Levanta, Mr. Lee was responsible for financial systems, mtemnal controls, and
international financial operations in Asia, Europe and Canada as well as the company’s capital financing activities.
From 1986 to 2000, Mr. Les held senior financial management positions mncluding chief financial officer of
ECbrnidges, Inc.. a privately held e-commerce company. corporate controller of Wind River Systems. Inc. a
publicly traded global leader in device software optinuzation, and chief financial officer of Trans Pacific Bank. a
publicly held commercial bank where he also later served as president and cluef operanng officer as well as a




member of the Board of Directors. Mr. Lee 15 a Certified Public Accountant (CPA) in the state of Califormia and
also served as senior auditor at KPMG Pear Marwick, specializing m aundits of publichy-held technology and
banking compames. In 1983, Mr. Lee recerved his bachelor of science degree from the University of California,
Betkeley. School of Business.

About NetSol Technologies, Inc.

NetSol Technologies, Inc. (NASDAQ CM: NTWEK) (NASDAQ DUBAL NTWK) 1= a worldwide provider of global
business services and enterprise application solutions. Since its inception m 1995 NetSol has used 1ts
BestShoring™ practices and highly experienced resources in analysis, development, quality assurance. and
implementation to deliver high-quality, cost-effective solutions. Specialized by industry. these product and services
offerings include portfoho management systems for the financial services industry, consulting, custom
development, systems integration. and techmical services for the global Healthcare, Insurance, Real Estate, and
Technology markets. NetSol's commitment to quality 15 demonstrated by its aclievement of the ISO 9001, ISO
27001, and SEI (Software Engineering Institute) CMMI (Capability Mamrity Model) Level 5 assessments. a
distinction shared by fewer than 100 companies worldwide. NetSol offers SAP and Business Objects consulting
and implementation services through 1ts Ciena Solutions subsidiary. WetSal Technologies' clients include Fortune
500 manufacturers, global automakers. financial institutions. technology providers. and govemmental agencies.
Headquartered 1n Emerywille, Califormia, NetSol Technologies has operations and offices in London. Los Angeles,
Svdney, Beyjing. Bangkok. and Lahore.

To leam more about NetSol Technologies, Inc., visit www .netsoltech com

To join the NetSol Technologies, Inc. email distnibution list please visit:
hop Jiwanw b2 us/irpass asp?BzID=897 &to=eads=0

Forward Looking Statements

This press release may contain forward looking statements relating to the development of the Company's products
and services and future operation results, including statements regarding the Company that are subject to certain
risks and uncertamties that could cause actual results to differ matenially from those projected. The words "believe,”
"expect,” "anticipate” "intend." varations of such words, and similar expressions, identify forward looking
statements, but their absence does not mean that the statement 15 not forward looking. These statements are not
guarantees of future performance and are subject to certain risks, uncertamnties, and assumptions that are difficult to
predict. Factors that could affect the Company's actual results include the progress and costs of the development of
products and services and the tinung of the market acceptance.

Contact:

Investor Relations
Christopher Cln
Grayling Global

Tel: +1-546-284-9426
Email: ecchuf@hfgcg com




