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Item 8.01 Other Events

Effective May 21, 2021, NetSol Technologies, Inc., or the Company, Board of Directors has authorized the repurchase of up to two million dollars’ worth of the Company’s
issued and outstanding common shares. The repurchase plan is authorized commencing May 21, 2021, and ending November 20, 2021, subject an additional six-month
extension at the discretion of management.

Under the stock repurchase program, the Company may repurchase its common stock in the open market from time to time, in amounts, at prices, and at such times as the
Company deems appropriate, subject to market conditions and federal and state laws governing such transactions. The Company expects to fund the repurchase with its existing
cash balance including cash generated from operations.

This information is being furnished and shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”),
or otherwise subject to the liability of that section, nor shall they be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the
Exchange Act, except as expressly set forth by specific reference in such a filing.
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