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P RAMIV RSHDIRYY LGFOGQ) | LQDFH DQG LQAXUIGFHSUIRYIGHY WDIEHIQWRRY . <& DG [UXG GHMAMRQWRRY &50 NPV ZHEW SIRGHY 7IH) + 7IHJ P ONHNY
\BROLW LOMHIRY 1HHB/ SUAQ) HILGHY W HILGH SD P HYBURAHAR Y DOLOAUIGFHP DNHSMFHDG GHIYHY GV SIRVIGHY

,Q DEAMRY 270 LV HIXSSHG Z W LOMIMIHMBOG JHHDIRY DG SIRGFNVDDOWPRY FOSCEOMAY HP SRZ HIQ) GHOBLIKLSVZ W WH \RRY \RWEFN FXVRP HJ NBXUCH V
SHYRQD] HPXWRP HUHI DIHP HOWV DOGAROMHWDOT HG GG/

270 LIMICE HEIO

2 XUSDNRP KHSV2 (0 VDQG GHIBLY P RYH LQRWHAIMIOHD DEGHMQ) DWQIHR PP HUVHIP HOVZ W HYROLQ) GHBVE. RIHIQ) WHP DVHIP BW RP QL FKDQHOHG
R HOG BX LQJ DG XVIHH SHIHFH' LIMIDUAERIOL GRAD RHM] HIW DD 2\ 70 RIHY D 1G] LEG! FRQLIXUIEG! DQG WDIEG! STMRP DR Z W D SURYHD @XQHK ADAD\
1P HZ RUN | RUFRP SOQHY/\WDNQRMG R OXGRK DQG JURZ. QLI MIDBABOEXMGHAHY TXLEND DG VHIP GMWO 7 KH SIMRUP v WP GWKDQEIQ R FRP SBf \If WXBV DG FRQAAN
P DQOIHP HYBURAHAHY DUHFRP SCOQAZ L\K GRADCD0G WM BEDL5/ | RUMUMVGRMRQY IMWRSH DM/ LQCRRWWHS 6




2\W 70 0 RELOW 2 URKHIDARQ

2\ 70 H SOgB/1QR DARP SUHKHUYH LQ @ H MEVFUS\NRQ DG WHEDSTMRP \WDAHP SRZ HYIQ @H DG HIGR @HP DEIHP HMR \KFK FRQUEFW , WHIEGY ERK AURAR
FROUXP HADQUCRNRQY Z LK WHRSWRQWR DOG SHHUVR SHHUP DUNHSMFHI XGRARDDMY | RAMHI XWUHR HBPRME YHLFBISD, SHUXVHOQG P RELOU RUFKHAMDIRQ

7KH2\R 70 SIMRP IVEXOWRQS SSH 1 RZEWS 3, 1LINKHDGBW DURKIWAXNUADIRZ Q) | RUP RX@UMY | B IEQW DQGVFDDEMN ) HDMKY/DHR | HFGLQP RoKGVRUEXQEBY
G-BHYAQ) ROWHXVHFDH

$3,),567),1$1&( 62/87,216
$SSH 1RZE

1(762/W$SH 1RZE PODMHSIFHR $3, IIMSIRSEN Z D/ EXOM RUWH JEEDORMHEWI LDEFH DG ODIQ) LQBMY  7KHH RVR WHER \ROMRQY DIRZ | LQDGADC
LQNANRQY VR FROGHAWFRQ LI XUADQGLQRYDMZ LKRANEMXSMY WHH LMY DUAQAAMMR \WHURIWLCDIRQY DG VHYLAQ) \ROMRD

$SSH IRZE ) B[ E

)@ VOQ$3, ILWWUDE W XVH FOBXIOMRQ DG DXRBMRQ HILGH , WY D RGH RS \ROMRQ WD XOLDQM-Y SUHAVH FOBXOMRYY DADIVMETH/ R \KH FROUPAD HA FBIWURKIK
YDURXY FOBXOMRQWSHY $ @WKH FOBXMARQY DIH SUIP HAMJGUIYHD Z KIFK KHBVSHIRP MP SB1 P XAVAP HMREORUFRP SBf  FOBXTURQY EDHG ROWHQHE/R DEXMGHWV
) ® E KD/DQKRQ | DIWRERIEQ) SRAHW Z KIFK FOQMINHSTFHLOP HIHP LOMW/

$SSH 1RZE +XEHE

+XBH E IVDQ$ 3, GBI \WDAHIEGY FRP SO \R WIEWAE] H DDWHUS 3, LOADUDIRD SURFHEXUH/ CFURW P XGISBIS 3, \HIYLFH/\WURKIK DMQIG LOMUDIRY , Q CEAMROWR
WDRURIOBLEQ FRP SDQHY + XBH (E FIQ D3R WP CHWH RSHDMRQV R G-OBUKISY YHIERY DQG FROKGIDN : WK DUWDG R XVH\HYIFH +XBH E PONVIVEDX 1RJ
BXMHAAARVHIP GO FROGHZ W P XGIEBIS$ 3, VDQG CAKUHYHWHUGHLHG RARRP HY 3UH LOMUDAGVHYLFHVIQWH-+ XEH E QB LGFOGH EXWILHQRAIP MG\R SD P H
SURFHMQ  EDQN DFFRXQADAKHQIFDRY 1LQDQFH DG LQAXUDFH SURSEW 1UDXG FKHIN NRZ \ RAUPMIRP HU . <&  VHYIFH GUYHUQRHQ YHUUILLFDIRD DE3AN YOIDIRQ
YHAUFG YOODARQ DG QRVLFDNRQVHYLFH

$SSH 1IRRE ,QHE

,QH E LVDFBXG EDHG SOUP HMMRLLI HWWDAP RRKD XQVDIR DARP S0 VARHGREQ) RSHIDIRY , WY DQLFR® XTMRQR CEDKHP DIRMAMSY LGFXAQ) DAMHNDIER
DOGLOQHQRY SURIUPV UDAY DQG SUR LBV RUGLGHY G-DBLY QG P XSG SIMGHY LQ RIH FHWDT HG GFDNRQ| RUDIEXMQHWWSHY |, QG FOQHIKOFHGHIYHY HILAHRA
DIGSIRIUP P ODIHP HWRUFDX LQADUDIRQLQR DD WPV

$SSH 1RZE ' RINE

" RANE 1V OQ DBYDIRHE GRAP HAIHHIDARY RROWDAGIV D FRP SO FUHDM CFRXUDAM DQG SUR HMRIDGRNGQ) GROXP HON 1Q MVWMHFRQBY : W' RANIV WP SOOM EDHG
FRQLIXUDRY D FRP SO0 FOQ VHAKS SORFKRTHY |RUGE HAHMID MP SO\ L) WH GRAXP HQAFUHDINRY SURFHW D06 UHAQ) WH FKOGFH R K0P DQ HURU W $ 3, 11U
DURKLOMAMUHHQXUANFDDELQY P ONGQ) IWOSTEGIR KOQEIQ) 0Q. GRAP® HWHHDNRQUBN 1URP MQIGIGRAXP HOMR P LARQY Z WK HDH

$SSH 1RZE / DQHE

/ DCHE RIHYDIHDMM UFK HYG\R HIGREG-UP DEIHP HYW MW | RUDKHNBDIQ)  (BROQV/ DG FUHEWRP SDQHY 2 XUSDIRP FRYHYDUDSHW |RP FRIGANY HIG\R HG

\DBY\R SHURP Q) G-OBUDGE SONVGHUUHIAG A OQG P DN UHDAMG DAY 7KH\C AP R1HYD YOUHV R GDKERUG/ \WDABLRYIGH YMIDIQ RIP DIRQ | RUG-DBLY 056
SDMGHYZ KIGIHTEMQ) TYEN RE-UP DI HP HMWIQGSIRVIAQ) DZ D 1RUXVHIAR UHFRLG DQG\KEP IMDFRP SBIMAUHAWSSIFDIRY! RAMWHUFRDHOV




$SSH 1RZE 7 5DME

7KRIK DMQIG! XQLLHGS 3, IRJBDONP HI$7 * 67 \DBVOQGXVHW DM/ DOGREHA H/JGEDD RX HILGHSRIGCFFXDM\Y FOBXOMRY 7 5 DMETWAY HILCH
P DQEQ/XS \R COM UXGV DG DRI RUHTFK UHILRQZ KLBIVKSSRIY WHABOG WHERW) BNXUHGI R FRP SIOGFH , WADANFDD UHSFH/WHUMIR DQAVEHIONY/ DG
I RSHDIRQLCH | LAHARY

6(59,&(6

, R.P DARQ 6HRXUW

: HZ FDHDURBAWARDM Z KHM\P DIDQGP HAXP M) HE EXMGHAHYDQGHIMSUMAYFOQI RW WHUGH HOHAKMRXIK FRP SUKHLYHP RQWRUIQY DDOMY DG USRI

* LIMIOB ROMRQVDQG 7 DBIAB DUGHIKLS

$VAIMDWKERBI\ SDVHY Z H I RAMILQRYDIRQ DG DILAOW HIXSSIQ) EXMHMHY CRRW LOGMNHY Z W XQEDUDBBG WBQVXQBANGQ WHURLI DR DNRQYV SRMANDODG
SIRSHAXY WHUSIRWRAVIRZ DG DABQXQP DRKHG\GHG

$, 0/ DQG' DS DOWRY

1(762/ GYHIIN/WHSRZHJR DWIADOIQMMIHFH $, POAKCHGDQQ 0, DG B DIDOWY WQRP IQ) (B IOR CRIRTEG LOLIKW DAMMY RJDJ] DIRY/LQ
P NG \P DWUG-AMRQY SUHARIY | XUUHWHIG/ DARP DICY WERXVABNYDQG AP 1 1) WHXVHUH SHIHFH

* HHDAYHS ,

$WL(762/ ZH\GHDY HIQKOHMQ \WHWDQ/RIP DIVHSRZ HUR * HHDAYHS , VR GUYH LGGRYDAYH\ROMRQY D5 SRZ HIXORXRRP HYI RUBAMGHARY © KHMHULV FUDICY
SHYRD HEPXWRP HUH SHIHIFH/RURSIP 1] LI FRP SBf SURFHAHY Z HGHIVHAROMRQAKDAII QZ LW DR D] DARIVIRDY

3RIA DQG6WDM\

% LQXMQ $, LOR SRIAHY DG VDMLY Z HHIEG BMGHVAAR JDQ GHEHILQLIKW DARP DMAWERXVVBNY DG P DNH@W GUYHQ GHAMRQY/ SURSHIIRY WHULG UDXUKRMUH
IRZOG : WNRUGEXWERIR DOGWIDAD\ FROKANY VHYLFHY Z HHIEG EXMHARR CRUHHE WP \KFFHW

( P HILQ) 7HKQRBILHY
1(762/ GYHBSVP REHOISSIFDMRAKDABYHIIHHP HILQ) WKRBILVANHS, EGANKOQ ,R7 AJMIDXIQ DXG: HE
&BXGEHNMA

© HSURXGD SDNGHUZ IWERKS: 6 $PORY: HEGHYIEHY D50 LFIRRVE | XUHWR GHIYHUPAREY HE)HFBXGVROMRQABIRUHGRWHGHH/R RUPAMEP HY : HOYHDIHRXU
H SHWHDQG\WHSRZ HUR $]XHDQG$: 6 \R SURVIGHDUDQIHR FERXGVROMRQY/ DG \HYLFHY/

" Dl ( QILHIQ)

1(762/ RIHY \HMEH |RU@D HIIGHKY HWRMY @F IWRP  YOURXY SIARPV Z KO GYHIILQ) [QMDIHQMDEBRILQ) WURKIK WKW DQG G-5E P HAVOG
CFRHBIDAY CDHIRWZ WWHS / DGO / SDMGHIKLS

,03/(0(17$7,21 352&( 66

7KHLP SBP HQBANRQ SURFHW R RXUI LQDGRH DG GDUQ) VR DU FOQVEID XS \R | LWWHQ P RQXY G-BHIEQ) XSRQWWH P HKRGREBU\  FRP SBf LW DQGVFRSH 7 KHLP SBP HBIRQ
SURFHW/P D 0OR LGFOGH UHIMAG R \& CUHVHIYLEHY XA DY FRQLIXUDARY CDIBP LIUDARY WIQQ) JOBVGYHESP HMWDQGD) RKHUDEAWRIOALG SOW LQMICFHY ( YHQ DA
LP SBP HQEMRY PXRP HY FROABR® VHHN HKDGRHP HOV DOG DEAWR)Y R LP SURYH WHUBXMGHY SURFHAHY DQG KDYH FKDQILQ) . UATXLUMP HQW DEGMRHG DAP XM DIUHG
(DM




3RWP SBP HBINRQ RXUFRQXAIQNP D UHP D.Q DAKH FIHANWM R DIWWAKH PXXRP HUIRUWP RRK RSHDIRYY $ \WUWKLY SKDH WH WHIX@UP DOQMIDIRH DG VXSSRYWWHYRY
SKDHI RUWH LP SBP HQMG VR \& DUHBEHILQV IQH ROQIH I RUDI UHG VEVRUSIRQY RIVKSSRWHAY |, Q BEEAMRQWR \WWH@O IDMSOGE \WHPXWRP HUI RUHIRK FRQUWARRNHI DIHG

\KH PXWRP HUDOR SD VI RUDEDYVD DQG WEQSRUBMRQ UHDMMG H SHOHY EROGQ) R \KH ROV DQG DAYIQ) DIBZ DgFH 2 XULQYRYHP HQAQ DEDWH CERYH VKBV LV \KEED
SUFHGVR ELIQ) YDOHVR RXUPXWRP HY DG LGRMDVHRXUSUR MIEL QW

&BXG HIEGG VROWRY/ OH R THHG YID VHIP GW DG WEG GHBM P HQV 7KH\Z LWSHG R P SBP HQBIRY/ | RURXUFRRXG U3 SURGARWV HIEGY EXMCHAHY \R BH P RH
UASRQUYH DQG DAEIQDFRP SHIVYHDGYDRQMIH ) RUH OP SB RXUS 3, 1 LLVB D6 SURGERWFDQ EHLQM UDMG LOR DEXWRP HIVHR WP Z QP HIHP LOX\MY/

35,&,1* $1' 5(9(18( 675($06

2 XUBYHHWUHEP \VOUHWHRXERP HR \WHI RTBZ LQJ | RXUP QDD
SURGANIFHIQY)

BXEVFUSWRQ EDHGSUAQY

P SOP HQBNRQDQG PXWEP 1] DARQ UHIDMG\HYLEH/
3R SBP HIBIRQ \XSSRWMHIDAG\HYLFH/

<< <<

/ LFHQHI HA/FDQUDQIHXS VR DP XAYP LEIRQ GRIDUI HHI ROMQIB1RUP XAISBIP REXBILP SBP HABNRYY / LFHQH UBYHIHLY WD HGZ MW WIEWRDO QRQ 6006 EDHEDIWHP HON
Z KHIDV6 006 EDHS DI P HQV GR QRAVRQIEIQ CFHQH | HAVDQG CUHR | HHG YID I Bf LEG! YDOH GUYHD \KEVAUSINRQ EDHE SUFLQY 7 KHIH DUH YDURXY DMIEXMY Z KLFK GHAMP LCH
WH GYHOR SUFLQ) FRP SB[ W DIHZ R ZKIFK OH QP EHJR FROMFW MJHR \WH SRWRIR ,7 EXGIHV BXMGHV DM\ R \WH PP HJ LOMODOBXMQHW SURFHARY
IRMBZ HEE \WHPXWIHP HJ QP BHUR BXMGHNVXHY TP RQAR AP 1] DMRQUATXLUHG \WHFRP SBf LW R GDBP LI UDARQ DOGEUDRK GHEZRINR \WHPXARP HJ

© HUFRIQ] HUYHH 1 URP QFHQVH FRQAEFN Z KHD \WH R\ DUH KDY EHHD GHIYHUHG R WH PXVRP HU , P SBP HBINRQ UG VHYLFHY LGFOXQQ) FXRP 1] DIRQ FRILIXUDIRY
@WP LIWDNRY WIHQQ) DQG\KLLE SOV LOMIDFHY DUH UFRIQ] HE DV WH VHYLEHY DUH SHURP H5 3RWAP SBP HIBINRQ \KSSRIHLYLEHY DUH WHD SURVIGHS RQ D FRQIOKHG EDAY

7 KH DQQMOKSSRWHH WSIFDED DQDIUHHG XSRQSHAHQMIHR RYHDIP RHMBY YDOHR \WHAFHQH WHD EHFRP H/DQRYRQY UWHOHWUP UO0 HG\ FO® 5 HYHOH I URP
\R\Z DUHVHIYLFHVLGROXGHVI L] HG SUFH DQGWP HOQG P DAUDY EDHE PRV DQGLY BHFRIQ] H5 DAWHVHYFHVDHSHIR P HG

$ GAVRDD LOREHNR DRG0P SLGHWLQRAUUHYHHY DG R HUKUH D SUHEAEE®! UAYHXH EDHRYHUFRP L) \ FOWY \KHEXMGHN KDV WKUMGVR DSUAQ) \WDAD\ Z KHIE WH
BAMGHVIVQRZ RIHIQ IWFBXG UG SURSFNVDASIDE KEVRUSINRQ EDHG SUFLQ) P RAHY 5 LG GSE P HOVFRXSBG Z 1\ O REEGISUFHY/SD P HOWAKHGVIVH SHRAMS
R BOG \WH EXMQHN \RZ DB/ YROP HEDHG VHIQ 0 RMRYHU MY YDOH GUYHD SUAQ) SO0 LV LOMIGHE R GHFUDH \WH LQUWIOEX. LQFRIWRUQHZ. PARP HY B\ HIP LDICY
KFDYA QFHQWHIHAY UHBXALQ) \WH\DBV A FOW DG SUIRVIAQ) DO DEMCDAYHWR FXUMNDMIP HYVHHNGQY BZ HAR B DXV HDQG P LQMIFHFRIV

$//,$1&(6

" DP GUBRXK ( DN MD3W / \@ 3' 6($°  WURKIKWHUILRICRILFH' 0P GU) LOCADDSHYIFHY ' )6 $IUFD$ MD3MAULE  KDVHABEDKHE D2 &HMHR &RP SHMFH
3gR8 1Q6LQIDSRUH W | CAOMM \KH U LRQDOFRP SOQHY 1Q SURGAWIHIAG P DY 7KH' 6($ &R8& LV SRZHIG B KUK® TXDI IHG \WKQEDDDQG BMGHY SHIRQGHD ,Q
FRMCRANRQZ LW RXUS ID3CAULF ULRQ \WH&RE \KSSRW' ) 6 FRP SDQH/LQ\I HYH G HHWFRKQUIE 1Q$ \ID DG5S | WFD DG \KLY QWFIQURUDHD/P R’ ) 6 FRP SDQH/
IURP RKMHUFRXQUHVRSWRUL ) 6 $\AHOR ,Q-XD WHFRP SDQ. HQMBMGLQR D) WP H$ JUHP HVWZ W' ) 6 |RUWHS D 3CALLE DQGS$ | UFD WILRY 7KLY DIUHP HOAZ DY/
WQZHEIQ DQGP RMBFHO® LQ- DD 7 KHDIUHP HQAHYHY D/ DIXGHICHI RUP DI WHEXMQHW HIIRQKIS Z W' ) 6 DGWHXVHR QRHQHG
SIRGAEWR WHFRP SIQ B\ ' ) 6 DOGIWDI LIDMGFRP SIQHY

1(762/ XM H/0 [FRRR VS | XUHE \R KRMRXUFBXG YHURQ/R $\AHOS DG/ HDFBIN&BXG 605 EHHIWY |URP $] XUV KUK SHURIP DQFH DJG FRWH | HAYHHY $
TXEN WBWP SBP HOBRQSIRIUIP FRP ELGHSZ W KDW®H 1 UHHO LEURVR VB | XUHE FERXG FRQGHARNAW HOXUV Q. FTHWVHHDWP H R YDOH | DAMADQHYHUEH RUH




7(&+1,8%/ 9%)),/,%$7,216

: HOMDO LFURR W HWLHG 6L0HU3DNGHIDNE DO 2 IFGI &HWIHG3DMGHU 1 ( 762/ LVDRS$: 6 $ GYDIRHS 7LHIBHYLFHY 30MGH DISMGHN/S FRUHAWS 30MGHJ D7HKQFC
$ FRUENG 3DMGHJ D & @G ( FRIRP LFV'$ FRUHAWG 300@HU D$: 6 / CPECD' HIVHY 3DMQHJ DQ$: 6 &@XQ RPDIRY' HIVHY 30M@HU DD$: 6 $PORQS$3, * DM D
" HIYHY 300QHUDDS: 6: HOB UAKMMAMG3DM@HUD0S: 6 6ROMRO3WRVIGHLBDNGHDIGONS: 6$PORY(& RS IQERZVEHYHS HIYHY 30M@H)

0$5. (7,1* $1' 6(//,1*

© HUP D.Q ROWP LMIF CERAWKNH JURZ Q) RSSRAMQUAY CKHDG | RURXUSURGEW DG VHYLEH WURAKRAWMDO U QG BX RQG 2 XUJGEDOP DN CRYMEYOP \R
HABEDK DG P DQEQDVARY SUHHIHIAHDQG @ DOV IRUL ( 762/ DUGIWRIHIQIVIRAWH | LQDGACOHYIAHY LQBMY DUGEN RQG 0 DUNHNY TR DUHFROGAMG ERK D/
\WH FRSRUDM DOG BXMGHN XQUWBYHY 7 KHJGEDOP DINHIG) G50 HONRYHIYHHY DIDFRP P XQFDIRQ DOYHWNQ)  SXECF UHIMRQY DQG P DY HY/ DDA MIDSDMRP V LFOGQ)
\WH&RP SDQ /Z HEVWM \RALDCP HAD FKOQCHY DQG SIMVGHIKLSVZ WM QWHLQGAY

$VSDWR RXUGDG JHHDIR LRIV RXUUHIRDOUBUAHIBHY BHBUIHL ( 762/ D/AMHARP S0 \GRQRY H KIELW DADQG DG/ DOQCOLQGMY GDAQ) FRIHIHFRY
\HP LY \KP P LW DG RKHUHYHQV 7KH FRP ST P Q)Y LW SUVHIFH DAKHAH HYHIV R G-P ROXDM RXU SIRGFAADQG \HYLFH RITHIQIV DJG | RULP SRMIQAGHE RING)
SXSRW/ 1 ( 762/ DORVINASDWOZ HEQDY SREFDAVOQGKRDY SUYDMEUH LQIVZ [\ DARADMRYY DG LA YIGOTFRRP SDQH/

$VWKHHIGR \WH SUVRXVFDBOEI HOU 1 ( 762/ CHSROQMS( UN: DIGHUDVIW&KIH 0 DM 2 [IIFHJ &0 2 7KV VADMILE P RYHXQEHIFRIVL ( 762/ VARP P LW HWWR
EROMIQ) IWJIEEDCP DUNANY) LQWDAYHY DQG GUYLQ) | XUWHUIURZ W LQ IWASHADT HSVFRRY 0 U: DIQHUEWQIVDZ OGN R H SHIHFH ZIWRYHU  \ HDWLQWH P DN
| LHTS DA URZ W RUHQAG FRP SOQHY

*52: 7+ 35263(&76

: HOHHHQ N LQMCDIRIOP DNV IRJJURZ W LQ VDBV IRJL ( 762/ TV SURGFW DQG \HYIFHY 2 XUVDBY VADM)\ GRARQD |RPXAHY RQ H SIQMRQ LOR Q. JHRIUBKIE
P OV LGFOGQ) \WHS P HIFDV ( XURSH DG I XUKHUSHHADIRQR RAUGDAQ) SRIMRQIQS$ D 3CAILE BXDOR Z MWQH 1Y) P DNVIQR GZ YHWDY Z MW \BJHMY R
7IH) DIE7IHU SRGHANVDYZ HD

* URZ\W Q1 RWS P HIFD DJG ( XURSHLYH SHAKG\R FRP HIURP \WH SRMQIVOP DINANVRUUSOR-P HAR GICR \ WAP VDVZ HOD/ DFDAMMRQR GHZ. FXWRP HY 2 XUI QDG
DOGEDUQ) SDIARP 1) 6 $\FHIY V0P HSDABRIAQ) DKLIK® | Bf LEBIDQG URBXWNROMRQ EDHG ROWH MMINMKQRR\  DQG DGYDRHG DRUWRAMUHI RUL RWS P HIFDQOG
( XURSHIQ PXKRP HY BRG] \R USOFHWHUGICR. MWAPV : HEHIHYHWDAL ) 6 $ \FHQR A SURYLGH VEWTRAORRP SHIMYH GVIXSIR VR \KH P DUV @I JLQ) \WAKQREI\
SRMGG B LGP EHWHIERY 7KH H MM PXWRP HUEDH P D DOR WSUAHMDMMNG- D06 | RULGRHDHG \HYLFH DG \KSSRWHHHY B RIHIQ) EXMGHA SURFHY
RSP L] DIRQ FXWRP 1] DARQDQGXSIWEHVHYLFHY : W DP DINHAGDE. SURGEZ W \KFFHM XAP SOP HABIRDY WHSURSHAWIRUL ) 6 $ \AHOR LOWKH U LRQDUHSRMYH

) XORHOWERROLO( XURSHZ LGIFRP HIURP 1) 6 $ \AHOR G-BE HEROWHRBRXG Z KIFK Z LAFRQIMHR DEBZ. \WH( XURSHDQ GYMRQWR WSSRWRRGD @LUHURIDQ) DIRYY BXY
DOR \P DODQG P HAXP M) HG RUDQ] DIRY &XWHO® LQWHS QMG . LQIGRP DQ®P EHUR EDQNV DQG RKHUI LDCADDLQUMANR)Y KDYH ROMS | RURXUS 3, ILWABLD6 EDHG
SIRGAENMWDADHR | HIHG YLDAKEVRUSWNRQ EDHE SUAQ) DQG\VZ LIVE-EER P HON - HI RUAHHJI URZ \W RSSRIMQMAY| RURXUS SSH 1 RZ. SIRSEVIQRMHUIBHILRQY/DYZ HD

* URZ W LQRXUMBGWRID \WRY EDHLQ$ MD3CALLF IVH SHAMS\MURKIK QYH LFDMRQCRRK P DUHAHIP HOMR LGFOCHQHZ. FXVRP HYLQ UHDWE EDON.Q) DOGFRP P HIALC
GUEQ) DWDY $ WKHLP H\WP H \KHH LMY FXAKEP HJUEDH LVVEESHS | RULGRBHDHGE VHLYLEH DG \XSSRWIHYHOMYE. RIHIQ) HKDGRHG | HDMUY DG G2 \VROMRQVAR HP HILQY
PP HUGHHBY , QDEAURY WHHLYDSRMINIO RUL ) 6 $ \AHIE 1Q$ MD3CALLE IQWHIRP R H LMY FXEP HY/Z KR DHERNG) | RUGBOAP HWR WHURKUWHANK WP ,Q
&KICD Z HOUHDGOEHULQWH DAR | LQDGRH HOMSUMHVROMRQ GRP Q © HZ LOFRMXH WHIWHIQ) RAUSRIMRDZ WQH MY P XANDARCDAR P 0K CRXUAY DvZ HTDY
GFDORKLGHH FCBWH | LDIFH DG GOMQ) FRP SDQHY , VY SHWWHIAR P HOMRQWDAKHH&KIGHH DARP DNHY DIHIURZ LQ) IISIGD RANGHR \WHFRXQ  DOG \WDANRUNROMRDY
DAMVAK-P LOWLYIURZ W 2 XUNDBVARDM\ | REXVAVRQVKSSRIG & KIGHHP DX CRMMYIQH SIQEQ) WHUSIAHFHIQWH( 8 DOGRM-UBIIRVR $3$ &




: HBHIHYH RUGQIMIDHBIOSDNR P SUIRHV MJI QU LFDQAJ URZ \K RSSRIMQUWY 1Q WH HYRYLQ) GQJMUDP DINHSDRH : KIG WH FRP SOQ vV QJMIDWHMOSIMRP 2\W LV
PXUHE® XVHGE P DNRURXWRP HY/LQWHS QMG 6B W LOFRQMHRJIUWRZ LORKHUP DINHVD/Z HD

% RIGRXUSIRGFEW Z HOOR | RIAHHGHP D51 RURXUSUR FWRCDOIG FEXGVHYLEH DA SRZ HURXUFTHOMR H FHOIQWHFRP SHIMYHJ GEDCHRRP\
7+( 0$5. (76

© H GHIYHJRXUFRP SUHKHQUYH MM R \WKQRBU\ \ROMRQY DQG VHYLFHY CFURW DIDP DNMUP DUNHV Z R 1GH SRIMRQQ) RXUHYH/ DV D GOAQ) SURMGHULO \KH | LCDGRDC
\HYLFH/ DQG SDMAX@UD  WHJIGEDCDAHWLCDGRH DG GDUQ) AR/ HYHIILQ) RXUH \WLYH I GEDO RREUQNZ H R | HUVADDE® DG LQGRYDMHVROMRQABBRUHGWR P HAAKH
XQATXHGHE/R FOHIVIQQYHYHJIHRIWSKIE BHILRQY 2 XUMADMILE SUBAHIFHIQNA P DUV HIEGY XVVR H I HRYHD DEAHN GRODHIXDMARQ/ DG P DNHAG TP LV \MHBE
HXOGAQ) AP HADN CAMRQDGG | RUMIQ) (R WP SONGHIKLSV

7KH$ VDD FRQMHOVIGFOGQ) $ XWMBID DG 1 HZ. =HIDQG |URP \WH SHYSHAYHR PONANY DH\BJHAG B \WHS$ D 3CALLLF UILRD IURP RXUYDQIINRN UHMY  7LDQVD
-DNDMWD 6\ GH DG/ DKRUH | CROWAY 7KH P DOV |RURXUFRIH RIHIQIV 1Q WH S P HIFDY DG ( XURSH LY FOWHG RAWURP RXUS XD 7H DV ( AR &D0IRID DG RXU
/ RIGRQO HARSRIMIQS$ UDOYG+ RUKTP RILFHY UASHRMHD

3(23/ ( $1' &8/785(

 HEHIHYHWDARXUI URZ \K DQG\KFRHW DUH DMIEXBEBLQ @ HSDWWR WHKLIK FDIEHUR  RXUJBEDOAP DG RXUFRP P WY HAR P CLQEIQWKH YOOHVRQZ KLFK RANKFRHW KDY
EHHOEDHS : H\XSSRWHIGHUAYHYW RODIGEDCEDAY : HOWHDQHMXOCRSSRMQW HP SER HUZ W D@JIHZ RINRFH SURP RICY DRXAMUHR G YHYW DOGLFOMRQ

1( 762/ WNIB/D/DEHFRQR IQERYDIRY H FHIBGFH DQG GHAFDNRQWR PXWARP HUMFRHW © HYDOHWIQSDHR DQGLQAM UMY HQXUQ) \WDAKRGHWY JXGHY RAULQMIFNRY/
: HDUHWHRZ QHG1 RUQQRYDIRQ H  SHIWWHDQG DRXWRP HJRHQME DSSURIK

: HEHIHYHZ HKRX@ I LYH EORN VR WH FRP P XQW DQGHP SR HHYDVP XK DV SRMEM &HIBQWWEMGDIHY DHGADMS LQUHILIRQYY Z KHIHEDMF VAP DHQRAHDAO® DYDME®]
. KHHSRWE® Z HCFAIRQRARQD P SIRYHWHTXODW R @HR RXUHP SR HY EVIORWHWIEDGR OMQ) LOWHHUHIIRYY ([ P SBVR XK SIRIUP VDHDVIRIRZ V

v/ DMIR 3WRIUP / DXRKHG\R HOFDMAKCEHOR RUXQNGBGMWE WHP DOREVIRIYHR \MYSIRIUP MR HIEGIWHP \R OFTXUHEDE WDAQ) Z UMY
DG DUMP HIF WA@Y

v+ LIKHJ( GADIRY DQG 6FAHIFH DQG 5 DK , QAMNRYY |, Q RUEHUVR VKSSRIKLIKHJHBADNRQ LQ SENMED Z H KDYH FRQUEXMS HGRZ P HQV\R 1.8 67
) RUP DQ&KUMNIQ&RIBIH DQGDIHZ RMHUXQYHIMYZ KR DUHI RPXAVHG ROVAHIFHDG HILGHHIQ)

v 1 REGI&DAH) X6 $ QREB! FDXOH | XQG KDY BHHQ HAMEQAKHG \R P HAAP HAFDODGE HFDIRQ H SHOH/R WH K@D R RUGZ HUSOG HP SRR HAY/ 2 XU
HP SR HHV YROQUELI®D FROMEXWMDI L HSEP RXQMYHY P RON\R\WHIXQGDQG1 ( 762/ P DRKHARHHP SB HHVKEVRUSIWRQYZ W DQHMXYDBOWRQMEXIRQLP RXQAG
SRUNRQR WLYI XQGLYDBR X\WM] HER\KSSRWRADOHO/R AHYIQIQAMANRY/ DQGLQAVIGOY RANGHR 1( 762/

v' D &OH) CAOWN 2 XUKXP DQUARXURHYDHRXUNA DAHNDGGE\RXY Z HVENHQ® HIRV\REVR HOXUHWHSURMMRQR EDUE FRP | RIWAR RXUHP SR H ,Q
3ONMED WH SURMMRQR RANCGH SUH VAKRROFKLAEDUH LY D UMY ©  WWMYIQP IG5 DRKIGBHIV A FOUH I CRAW KDV BHHQ FUHDAMG QHIUL ( 762/ WRILEHIQ/ DKRMH
3ONMEQSIRVIAQ) HP SR HVZ W SHFHR P LGNGRZ 1Q) \WHURKL@HOHGQHDR. DOGEHQ) VINHQFOHR B\ TXOW LHGWHH LODAKIGES | UHJED | TN 7KHA A
| CAMNV Z DARP SRIUO FRHEGHWRE29,!  BXWQRZ IQWHSIRFHVR UHRSHIQ)

v 3UYHQEMYH + HDOX &OUH SURIUP |, Q DEAMRQ VR \WH FRP SUHKHQLYH RASDIMHOADGG LQ SDNHAP HAFDOEHH W SUHYHQIYH KHDBX FOWH KDY DOR EHHD
LQMRGAHG 7KLY SKDHGSIRIUP | RAVHVRQYOFAGDIRQR RXUHP SER HAVDICLQUNKAK GMHDWYDY+ FEDIMY+ $ % 7HEQV 7\ KRG ) XDG&29,)  RODURANMH
EDALV




7 KHHIVMI QU LFDQAFRP SHIVIRQI RUHP ST HHYVZ LW \MHWN.QY BTXLUHG\R SHIRP \RHVHYIFHVZ HRIHJ:  HXQDQHDERDMWIQQ) SIRIUP |RUGHTHHQWDGH/R HP SR HV
VR FRYHUWKQEDOWN.@Y DG EXMGHW GRP IQNGRZ GEIH DOG FRP P XQFDIRY P DI HP HADQG BOGHYIKIS WA HEHIHYHZ HKDYH EHHQ\KFFHA XOLQ RXUH | RUWVR DAERY
DOG UABLO \WH KLIKHMGYHOR \IBQADYDIOE® SOM® BHFDAH R \WH HP SKDUY RQ FRUH YDOHY WIQQ) DOG SR HMRIDIWRZ M © H LOMG R ARQMMH \R URXWKILH DQG
SURP RMHP SR HHYZ KR\KDHRXUYIMRQ

&203(7,7,21

$ \NEWIQMOQP BHUR FRP SDQHVR | HUSURGEN DQG VAYLFH/ \AWDARYHMDS DG DUHARP SHMYHZ LK \WWRHR IHBGE 1( 762/ 6RPHR 1( 762/ VP DQFRP SHRY | RULW
ILCDGPH DQG GDIQ) \R\E DH LGFOXGH$ 0D & ROMMIRY ) LADGADOSR\EOH ) ,6 * GEDD / HDFEDK /7, 7THKQRBI\ 6ROMRY 2 GHAD 6RIL 6RW DQG 6RSID YN
6R\EDH 7 KHFRP SDQ VAR SHRLY| RUGIMIDHEIAGFOGH7HNRQDQGES, . * GEDD

&86720 (56

1 ( 762/ v \ROMRY OQG \HYLFHY FDMJ\R D EURIG \SHAWKP R 1 LQDGFH DQG BDUQ) EXMGHARY 1URP DXARP RIYH FOSWH | LQDGFH FRP SDQHY\R HIXLSP HONLQDGRH DQG GDUQ)
FRP SOQHR QUH LR DCEDQNW

1( 762/ WVRMRP HY LGFXGH Z RIB UHIRZ CHS DXAR P DX CRXUHY \WURXIK \WHUILCDORHDWPV 1 ( 762/ LV DWDMLF EMCHV SDMHIIRY) OP GUDG% @ Z KIFK FRQUMW

R DJIRXSR P AR SOQHVIQA! HINRXQUHY  Z KLFK CFFRXQNVI RUDSSIR LP DAD DG UASHRYHD R RXUUHYHOKH I RURXUI VDO, HOUHIGEHG - XCQH
2 \WHUGEDD WHIRZ CHE DAR FESRH/WDATLHPXARP HYR \WH&RP SIQ LFOGHTR R 1 IMMQ ) RG OXG) ,$7

2 \WHUPXARP HY LGFOGHHTXSP HOWLDGFH DG GDUQ) FRP SOQHYDIGEDNVZ REF IGH 6RP HR \WHHFTHONLGFOGHS XWRL DARQ %ONR +Z0L 0,1, ) LOGADCBHYAY
%0 2 + DUV ) LM D7 OUOQ/ HDAQY * HBOPW6E&, / HDHRS $ @HP R $ FDYON , QYHAM &GHYARKHY +D GRAN ) LD &KDWBVDQG' HIQ 0 CSGI&RP P HIALC
) IDFH [PRY P RAHY

*[ 20/ 23(58$7,216$1' * (2*5$3+,&" $7$

1(762/ QYIGVIWRSHDIRQY/IQR\WUHSUP DY UHILRQY \KHS P HIFDV ( XURSHDQGS MD3CALLE 7 KHUHIRQYYFRMWR [QRYIGODWEMADUHYZ KIFK RSHIDMDY DARGERP RV
FRP SDQHYDQG DUHVIDAO LFDXD P DI HG ROD U LRDOEDAY

7KH$ P HIFDV

0 U 3HMJO LOKDD ( [ HXRYH 9 LFH 3UAMGHAVDAL HERO7HKRBIIY $PHIFDY \GF 17$ LV UASRQUED IRUL 7$1V BXMGHY RHDIRY/ +H BUQIV WIH GGV R
LQMIDMRICH SHIHFHIQWHI LCDGADOHYLFHVIGBMY KRTQ) YOURXVAHIRUGDEHIKLS URBVZ M’ 0P GU) LCDGADCBHYLFH/

7KH1 RWS$ P HIFDQU-ILRQCFFRXQAG I RUDSSUR LP DMD R RAUHHHLO

( XURSH

+HIGGR ' W@ HZLVZ KR KDVVHYHED/0 DILQ) ' WHARUR 1 HERO7HKQRBILHY ( XURSH/ V@ 17( MGFHO D © 1AW RYHUNZHQWV \ HDW LQ WH UHFH.YCEGW D06
DAHNVLQOGRH\R B DHIQBMY 0 U/ HEZ LVLYDKLIK® H SHIHEFHGE D06 DFFRP SOKHEGOG-UZ W DWIFN UFRGR GUIYIQ) EXMGHW JURZ W DQG FUHDIG) LQCRYDRYHVROMRYY | RU
3038

7 KH( XURSHDQUHILRQLFFRXQMG | RUCBSUR LP DAD R RAUHHHIQ

$\MD3CAILES HIRY

1HEROVHKQRBIILY/ V@ 1(762/ 3. DP DNUWRZ GHG\XEMADY R WHSOWHOWRP SI). VEDMGLQ/ KR 3INMEQDQGLVKHIGGE 0 UBDIP * KDAWDVIW&( 2 0 U
* KDULLYD&RIRXQEUR 1( 762/ 3. DQGKD/EHDZ W \WWH&RP SIQ MGFH 1(762/ 3. LVHHQD/WH S&HOMIR ( [ FHIBRH] DQG DWBMR \KH DWW CA@V | RU
SRIUPPIQY) 5 ' JEEDOP SBP HQEMRQY/OQG  KRXUKSSRYMR RXUPXRP HY/Z R [GH

1 HBRO7THKQRBILLY YHMY &R /B 31(762/ YHMY VKHOGHGE $POUED/ LDV3UWMGHNVO V / LSUYRA® ZRN{GD/DO0 DI ' IWHRRUIRUBRSD YN
6R\E DUHZ KHIHVKHZ DV/LOWKP HABOLQ GHYHERSLQ) EXMCHN DG GIVIQY \DBV




) DURRT * KDAUW\VHLYHVDV+ HOGR 606V RUDES MOD0 DNV H FOGQ) &KICD  + HKDY SO H3 D YWMIDURBILQ 1 ( 762/ JEEDOWFRHW WURIK KLY KDQB/ R GOGHIKLS DG
XQUHBOILY GUYH\RP HAAMKHQHH/R 1 ( 762/ VIURZ IQ) FOHQAEDHMCGRH

7KH* GEDO6DBY' IMMRQLVKHDGHGE 0 U$S\DG* KDAUWLDY3UMGAR 6DBVIWRP WH1( 762/ 3. RIIFH 0 U* KDAWKDVEHQZ W1 ( 762/ MQHH DGKDVRYHJ
\HYR H SHIHFHIQBXMGHWDG, 7

2 XU$ 3% & WILRQOFFRXQAG | RUCBSUR LP DMD R RUBHIHIQ ,QRP DARQUOINGAQ | LOACODPE JHRIWSKE DHDVIHVRWIQ WP DG,\WP R WY
$QDOBHRYWRQIRP . 6HH@RM R 1 RMAR&RQRIMS) [DIADOB\BAP HOVXQGE, WP

17(/1(&78%/ 3523(57<

1(762/ UHIN/XSRQD FRP ECDIRQ R QRO GVFRXUH DG RKHJFRQURMIOCUDQIHP HQN DV Z HIDDY FRP P RO @Y. WBIGH VFFUHVARS: WIKWDQG WGP DN @7 VAR SURRRALW
SURSUHEY WKW 1 ( 762/ HMYLQR FRQLGIDIN DI UHP HOVZ W IWHP SBR H JHHDID BN LW FRQXGBQIV DOG FTHOV VR HOMULQR \WHH DI UHP HOV DG QP LW
DFFHW/\R DG GMUBARQR W SIRSUHBY [QRP DIRQ 7KH1 ( 762/ 31" GIRDIGAPH D/Z HDDV\WH1) 6 GJIR DIG SIRSANEP HKDYH B-H FRS\ WKIMG D05 WGP DN
WO IMMIG LQ 3TNMED 7KH1 ( 762/ 317 QIR KDVEHHD BIIMMIG Z W \WHS 6 3DMIADQG 7WDEP DN 2 11LFH 1) 6 $\VAHOR KDV EHHD W IMAMIG Z W WH S 6 3DMADG
7WEPON2 IILFH : HILGG D) DSSIFDMRQIRUIWH2 72 = (TP HZ W WHS 6 3DAMMDGE 7WE-P DN 2 |IFH 7KH&RP SDQ LQAMIB/ R WGP DN D5 FRS) UKWV LQMBRXDC
SURSHW DVGHAHADY  DOGLOWHCBSURSUDMMUMARNRY/

*29(510(17$/ $33529%/ $1' 5(*8/%7,21

SXUHAERP SO RSHIDNRQY GR RABHTXLH\GHALLE JRYH.P HBODSSURYDY / INHDIFRP SIQHY LGFOAQ) \WRHZ WK P XAMDIRIOKEMADUH/ Z HOH\EMANR WHOY VR
WHFRXQMHVIQZ KLIFK Z HP DQRIQWMEMGADUHY DG FRIGANSHDIRYY : KB RILIQEDHGFRP SIQH/P D LQHMNQ3INMID WSDMDIROR WHULQMIE HOMOQWHIRP R
AVIGHIE/RURKHUP HKRG/ UTXULA/CBSURYICR \WHE\BMYONR 3CNMED

$9%,/$% ( ,1)250 %$7,21

2 XUZ HEVM LV GFDMG DAZ Z Z CHARTMK FRP DG RXULQAWRUUHDMR)Y Z HEVAM LY GFDMG DAKWEY  LUCHARIWK FRP 7 KHIRTBZ LQ) 1 LOQIV DUH DYDKDEBIMURKIK RXULQYHWRU

UHDIRY/ Z HEVW DAMUZ H LB Z W \WH 6( & $QQTDSHERWRQ)RP . 4XOWO 5HBRWRQ)RP 4 DG RXU3WR\ 6\BRP HON | RURXU DQQCOP HAMJV R

RANKREHY 7 KR [ LGV D4 DR DYDDEG! | RUGRZ QBOG IWH R AKOLIH RQ RAULQYWRU DR Z HEVWM © H DOR SURYLGH D N \R \WH HRIRQ R \KH 6( &1V Z HEVIWM DA

277 \HE JRY WDAKDYOOR . RUSYXETE [LAQIV LFOAQ) $ QOO HRWRQ)RP . 4)XDUMO SHRRWRQ)RP 4 &XUWHMWEHSRWRQ)RP . DOIP HIP HOVR

WRHU-BRW RXU3UR \ 6VBMP HONV DG RIMHURZ GHIKLS WHDAG LAV ) XUKHU DFRS. R MLV QM0 FHBRWRQ) RP . LV@FDMG DAKHG( &V3XETE 5 HHIHFHS RRP DA
) BWHML ( : DKQWRY' & , QR DERQRQWHRSHDMRQR \WH3XEQF 5 HHIHIFH5 RRP FOQEHRBMGQHGE. FDOQ) WH6E( & DV 6( &

© HZ HEFDMRXUHQQIV FOTY DG FHYEO HYHQN Z H SDMALSDM LQ RUKRWAZ W P HP EHY/ R \WKH LOYHWR HAFRP P XQUY RQ RULOMUIRUUHDNRYY Z HEVAM $ GAWREDD ZH
SURNCHQRIVIFDIRY/R GHZ VRUDQERX AP HOV BIDEQ) RXUILGDGADOSHIRP DIFH LGFOQAQ) 6( & LRIV LOMIRUHHIV SWAWDQG HQIV UHBDAHY DG ERIVDY/ SOVR
RXULQYHARUBHIMROYZ HEVAM , QYHWRLY DG RMHY FOQ UFHYHQRIVLFDIRQVR G 1 RUP DIRQ SR RORXULQYHARUUHIMRYY Z HAMME. MIQQ) XS | RUH P DICOBIW ) XU
FRERDM JRHOH LQRPDIRY LFOAQ) RU FRPPIWH ROUMY DG FRH R FRGAW IV DOR DMOOER RQ RU QMU HDMRY ZHAMM DY
KBV LUGHARGMK FRP. JRYHOIGFH GREV 7 KH FRQMAR RXUZ HEVWMY LY CRAIQMOGHG \R EHLGFRSRIDAG B\ U1 HMIFHIQR \MYV$ QQUOB FSRWRQ) RP . RUIQDQ RKHU
UERVWRUGRIP HZ HILBIZ MW \WHG( & DUG0Q U4 HHIFH/AR RXUZ HEVWWY DUHLQMOGHG\R EHLCDRARYH\A] \WDOUH HIHIFH/RQD




,7(0 $ 5.,6. )$&7256

3ONMEQ

7 KHSRIWAICDQG HARQRP LF HYURP HQAQ3INMBRP D GODAYHD O HAAKHEXMGHY

7 KH SRIWFDOXQMDAGHN GHI V JRYHIP HABDIXQRIRYY 1 MK XQUNDEGHN FROMMHY LQ WH G WP IWARXTS UAKOAQ GLILEXOY 1Q GHFHADY  LOMIRIRYY Z W \KH
JRYHIP HADY WHIDAY VR JRYHP HIWFRQAEFV DG SHYRQGHODFRHW R GHRHADY  JRYHEP HOWXGAIRYY - H DQMASDMWDAKH SRIWFDOD0G JRYHIP HOBOHYURGP HWZ L@
WBEL) HI RTBZ 1) \WWHUFHWBRIRY/

: KIBIWHGYDDOMRQR WH3DNMBD5 XSHHIQFRP SIUMROVRWHS 6 - RTDIUKDYMEEL) H5 \WHKLI KHUWDQ DYH DI HLG @NRQUDMIQ3ONMERP D FROMXHR GHIDAYHD LP SR
RUDUJHMEMGEDY DIGIFFREAQIO WHERP SIQ VI LQDADYDV/DZ KRB

* HHDQ FRQRP LF &RQAWRY

* HHIDIOHRQRP LF FROGMRQY LQRXUIHRIULSKLE P DUV LQOMRY JHRSRIMFDOMMRY LFOQQ) \WDGHZ DY \BULVDQG ROVDGRIRQY LQ JHRIUDSKLE DD/ DG JGREDOFRQ CFW
RUG\VDXMY \WDAP SCRAKHJ GEDOHFRIRP\ RURHRUP RIAVFRRYR \WHJIGEDCHRGRP\ KDYH QHIDIYH LP SCRWRQ RXUCELOM \R CFTXULH Q. EXMQHW\R DG GHIMHURQ Q2
BNV Z KHOFRURAG

) DXHB \WH8 6 ) HH.IDO6 HHYHYRDG VR | XUKHJUHEEH LOMMHNDMYP D BXRNEX LQ) SRZ HJIRUFRRQUXP HY DG FRP SOQHYZ KIFK P D GHIDYHD O HAARXUPXRP HY
SUR WG CHOW W OFTXAUHQ. RUDGAMWRIDOHFH

, Q@R DQG KLIKHULQAMHANDM/ JEEDED KDYHJIUD® LFUDHEWHFRIMR GRQI BXMQHW LFOQQ) \DDUHY OG EHH IWZ R 1GH DIHAMY RAUSIR MELQW | | LG ONRY
CRYVQRMWBELT] H RXUSUR WBELOW FOQEHLP SCRAG

,7(0 %=815(62/9(' 67$)) &200 (176

1RH




7(0 & +&<Y%{ 56(&85,7<
&\ EHOHRXUW 5 NN O DQDIHP HOADQG 6\WDMI\

© HICAHYDURXVA BHUUMY LGFOGQ) EXWRALP MAGVR UMY UHIWG R XCDAKRU H3 AN P IH CDBWH WRRP SARUYLUAAY \ WP GVOXSWNRY/ WIQRP Z DM P DIARXY
\RI\& DU DQG RKHULQIKMRQY © HXWI] HDP XGMD HIHG SURCRH DSSURDFK R LGHOM\  HYDODM P 1\ DM DQG SUYHABRMNIOR EHUDQGLQ RUP DIARQVHRXUMW WDV \MURXIK
RXUR EHYHRXUMY UNN P DQDIHP HYSURIUP 2 XUR EHYHRXUM UMN P DDIHP HBURIUP VG GHG\R LGHOW\  DAHW SURIMY HOGG P 1\ DMUMY CRIRW\KHRUJ D] DARQWR
HOKOGFH RXUWMOHFH D05 \WKSSRWWIKH DFKLHYHP HOAR. RUMADMILE REMRRYHY 7 KLY LOMIUDA CESURTFK KHSV HOKUH WDAR BHUUMY DUH CRAWLEZ HG LQ DROMRD) EXADH
DAHAHG SURIMYHG DQG P DQIHG 1Q DIIGP HQAVZ W WH &RP SQ IV RSHDARID [LCOGRDO DG VADMILE UMY DAY \WH &RP ST 1Q PRM HIHAMHD P DL
LQME-BHIEHIAHY/OP RY UMW OQGHKDGRQ) UM P M DARQVADMILHY

© HGYRMUARXUAH/\R SURKAIG) WHVHRXUMW R RXUFRP SXUMN WP \/ \R\R DUH GHEZ RN DG REHAMKGRBU\ DRHIV 2 XUH | RWDUHGALI GHG\R DESAZ LW WH HYROMRQR
LQRUP DIARQVHRXUMY UM\ DG CSSURSUDM EHWBUIFNAHY DG LGFOIGHSK\ MDD DEP LQMADAYHDQG\WAKQFDOW HIXOUB/ 2 XUR EHYHRXUMY UM P DDIHP HYBURIUP LV GHLIGHS
R KHS FRRECDM \WH &RP SO v LG-QNIFDIRQ R WASRQH\R DQG UFRYHY 1URP R EHYHRXUMY LGRGHOWV CRIRW DIDFRQRIEDMS HOMWY 7 KLY LGFOXGHY USLG LGHONIFDIRD
DXHIP HOMOQYHAM DIRQDGG UHP HADNROR! LGAGHN DvZ HODVFRP SOLQJ Z W CESOFCEGI (B DOREMI DARYY FRP P XQFDAMGSURP S DQGH | HANYHD

2 XULQMEDODXAWALP  DAHAHY/WHH I HAYHHWR  RULQMIDCFROURY UMY \R A EHYHRXUMY 2 XUP DQJHP HQARMP DOR HYIDIH/ DAIP H/Z KHQ GHHGHS FHUBIQ RANGH
DGYMRY D5 FROXBION R DAMMALQ WH LGHQINLFDINRY  RYHILIKWHYDODIRQ OQG P DIHP HOAR R EHYHRXUM UMWY DY Z HIDDY \R DGYVH RQ\SHALLF \RSLEY $VSOWR RXU
RYHDIUM P M DARQWDAD\ \WH &RP SIQ DR P OQELQY A EHULQIKUIGFH FRYHIIH KRZ HYHU \KFK LQXUDGFH P D QRAEH VK| LEHOAIQ WSH RUCP RXQAR FRYHUXV DICLIOX!
FOLP VUHDMGVR VHRXUMY BOFKHY R EHDAIFNY DG RMHUUHDMG BB TR

: HKDYH YDURXY SURFHWHY DQG SURFHEXUAY LQ SOFH W HYDODM R EHYHRXUMY \KU-DV DARADMG Z WK \MLLG SDMWY © HKDYH GRAIGHQINLHG DO R BHYHRXUMY \MUHDV \KDAKDYH
P DAUDED O HAMG RUDHUDRIED QNHD VR P DMIDD O HFWRXUBMGHAM VDM SHIRIP DOFH BAXWVR RAURSHDIRYY RUILGDADCFRQAURY

&\ EHOHRXUW * RYHIOQDORHDQG 2 YHMIKW

7KH&RP SO0 VA EHYHRXUM UM P DEIHP HWBURIUP V\KSHYMHG B\ RXUBHQRUO DQVHUR , QRIP DIRQGHRXUMY 60 ,6  ZKR UERWGALHA® \R \WH&RP SDQ 1V &KIH
2 SHDMY 2 111IFHJ 3822 IQ30NMWED 7KH6E0 ,6 DIGKIVWP DUHUASROUEG! RUBGDAQ) HOMSBUIMA Z LGHR BHYHRXUW DAD\  SRIA  WIQELG/ DUAKAMAMUH DG SURFHAHY
2 XUPXUHAB0 ,6 UHFHYHG KLY YTRHERY LQ&RP SXAMUBAHIFHVOGKD/RYH  \ HOWR R BHYHRXUMY H SHIHGFH LFOGQ) UHBYDQASURIVHRRUGDEHIKLS H SHIHFHDARU
FRP SDQHY ) XUKHP RUH KH KDY DBR CRKUHYHG JGEDD UFRIQ] HGLQ RUP DARQVHRXUMY FHWLFDIRYY LGFOQAQ) &,663 &HWIHE, QRIP DRQ6\ WP VEHRXUM 3UR HMRID
&,6% &HWIHG ,QRP DIRQ 6\ WP VS XAWU &,60 &HWIHG ,QRIP DIRQ 6HXUM 0 DIHU &5,6& &HWIHG LQ5 W DOG , QRIP DR 6\ WP V &RQNRD &RP S7,$
BHXUW 62 | HOG$ XAWU&( + &HWIHG( WIEDO DANHU &+), &RP SXARLH DANG) ) RMOUF, YHAMDRU [P RY RAHY

7KH60 ,6 DWIB/DOGLYIQMNMG\R DORRP SO &\ EHYHRXUMN &RP P LWHP HAMIV DFURW | XGAMRQDCP DI HP HWARP P IWKHWDABLYHY LY. DUHHW RZ GHIKLS DG DI QP HY
CFURW ELRDG JRYHDGAH | RUH T HARYH R EHYHRXUMY UMN P DCDIHP HQAV7 KH &\ EHYHRXUMY &RP P IH LY FRP SRHG R VHQRUGBDEHY | URP RAUGBI DO LQ RIP DIRQ WHKGREBRI\
A BHYHRXULY DG DXAVWHRIRY/ 6XEMPAP DU H SHW DUH DOR LOYMWMG DV DSSURSUDM 7 KH &\ EHYHRXUMY &RP P LWH P HHV DAGDIWDOUM® DOG KDV WASRQUELQN |RU
RYHILIKWDOG YDICDARQ R \WH &RP SO0 v R BHYHRXULY ADADLE GLHANRD UMY DOG WDV SURIMKY DQG UARXUAH DERFDIRY 7KH 60 ,6 DG KW \MP DV Z HDDY \WH
&\ BHYHRXUMY &RP P LWikH DAL RUP HG CERADGE P RQURUVH SUAYHDNRD GHMANRY P L\ DINRQ DG WP HADIRQR A EHYHRXUMN LGAGHVIQ CAFREDFHZ LW \WH&RP SDQ
A BHUCAGAHSROHSDD

7TKHYROGR ' LWRARY BFHYH/ B XTUUERW I URP WH 60 ,6 DQG &\ EHHRXUMY &RP P WH RQ [P RQY RKMHUWLQIV \WH &RP SO0 v A EHUUMNY DQG WDV \KH IV R
SURVIPW R \WHIKY R \WH &RP SO0 1V LQ RUP DIRQ VFRXUNY WK WPV DVHAP HOIV R \RH &RP SDQ TV VFRXUNY SIRILP  LQUDGRH  DQG WH HP HILQ) WUHDADIQRAEH ,Q
DFFREDGAH Z WK RXUR BHULCA.GHOABGROH SOQ WH&\ BHYHRXUMNY FRP P LWHVSURP SO LQRP HGE 60 ,6V\MP R R BHYHRXUM LGR.GHOMKDAARXES DGYHYHD O HAWKH
&RP S RUWILGRIP DR WP VDG LY DBR U XDU® XSADME CERVCAGHNZ W GIWHILP STAVBRMMNIO 7 KHYROGR ' LUHARYDQGS$ XAWRP P WHOLHIQRP HGR 00
LCAG-QMKDNRXG DGHYHD O HAARHERP SI) B \WH&\ BHYHRXUY FRP P WHDQG60 |, 6 \MP




,QDQHI RYWR GAMAWDOG GH HIG DI QWA EHWUDV \WH&RP SDQ DOQOD SURVIGH W HP SBR HAYZ LW YDURXY A EHYHRXUMY DQG DM SIRMAURQWRQQ) SIRIUPV 7KHH
SIRIUP VARYHMP HD DG UHBYDQARSIEY LFOXAQ) \RADCHYIIGHIY) SKMAQI SDAZ RUG SIRMAIRY FRQ LGHMOEDDSIRMANRY DAHAKVH DG P REGIVHRXUMW DG HFDM
HP SE HHVRQWHLP SRMIFHR USRI DOICAGHVSURP S® \RWHERP SO IVAHADI P DDIHGA EHJGH HOHDQGVHRXUM RSHIDARQY

,7(0  3523(57,(6

2 XUFRLSRIDM KHDGTXOUMY DH GFDMGLQ ( GAGR &DNRQIDZ KHHZ HODHIDSSUR LP DA VDXOMHIHAR RILFH\EDFH : HRZ QRXU/ DKRH7HKGRB\ &P SXVZ KIEK

FROMMVR CSSUR LP DAD VIXOH IHHAR FRP SXWUDQG JHIHIDOR! | LFHVSDFH 7 KLY LQFOGHY B R DOVFHQAILYH R EXICRQIV KDVQ) DFRYHIHG DUDR [BSK LP DAD
VITXOUH | HHAZ 15K \KH FDSCAW \R KRH DSSUR LP DMD UARXUAHY , QEAMRY Z HP DQEQGDHSRILFHVEFH/IQWHS . &KICD $ XD 7 KOLDIE DG D\KDHG

RILFHLO, GERGAID 2 XUL 7$ RILFHLYGFDAMGLOS$ XD 7H DV 1 HEHIHYHRXUH M) | CROWY ERK RZ GHG DG GDHG DUHLQJIRRG FROGMRQ DOG VKMIE® | RAWHFRIGAWR

RAUBMGHW
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,7(0  0$5.(7)255(*,675$17%6&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56$1' ,668(5 385&+$6(62) (48,7< 6(&85,7<
DO$5. (7)255(*,675$176&20021 (48,7<$1' 5(/$7(' 672& +2/' (50$77(56

0$5.(7,1)250$7,21 &RPPROWENR 1 HERTVHKERBIH ,F [VOMMGDGWIG-GRO1$6' $4 &CHVI0D DNAKQGHMHWANHM PERG17: .~

7 KH\BE®I WKRZ VIWH KUK DG GZ LQWD @ SURHV/R \WWH &RP S v FRP P RQ WRFN Dv UHERIMG RQ WH FRP SRIW\BEHR WWH1$6' $4 |RUHIK TXRWIGUQ) \WH DWNE R
VDO Y

) VADO<HU +LUK | RZ

) LYV XD
6HRG4 XOW
7KUG4 XD

) R4 XD

) WVADO<HU +LK | RZ

) LKV XD
6HRG4 XOW
7KILGA XD
) R4 XD
5(&25' +2/' (56 $VR 6HOWPEH WHQ® EHUR KRTHYR WFREGR \WH&RP SDQ VFRP P RQUWRANZ DV
©,9,) (1' 6 7TKHERP S KD/R/SOGAYIGHI/ROWVERP P ROGVRAN LOWHSDIME R | VIO, HILY
6(&85,7,(6$87+25,=(" )25,668$1&( 81' (5(48,7<&203(16$7,21 3/$1

7 KHBEBIKRZ VIQ RIP DARQUADMGAR RXUHTXNY FRP SHODIRQSDQ/DVR -XCH

UP 0QQY
1XPBHR DYDOEG RU
HRXUMEAR | XMUHIXOGRH
EHLKHG XQEHUHDAW
XSRQ FRP SHODIRD
H HFAVHR : HIKWGDYHDIH SR/
RANBEQ) H HAVHSUFHR H FOAQ)
ROWRY/ RANBEQ) UMY/
Z DUDQW RSINRY/ Z DUIQN HORMELO
DOGUWKW DOGWIKW FROPQ D
( TXW &RP SHODIRY 1RH 1RH
3@Q/CBSRYHGR
6HRXUMY KRTHY
( TXW &RP SHODIRD 1RH 1RH 1RH
3OY/QRABSIRYHGE
6HRXUMY KRTHY
7RED 1RH 1RH

SHEUAHQN  DYDLOE®! | RUMKOGRH XQE-LUWH , GFHQIYH DOG 1 ROADMALY 6\RAN 2 SIRQ 3@0Q XQEUWH , FHQYH DQG 1 ROATMALY 6VFAN 2 SINRQ
300006 XQEHMH |, RHOAYHDOG1 ROADMRY 6\RAN 2 SIRQ3M0D

E5(&(176%/(62) 815(*,67(5(" 6(&85,7,(6
1RH

F ,668(5 385&+$6(62) (48,7< 6(&85,7,(6
1RH
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7(0 0$1$*(0 (17" ,68866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1"' 5(68/762) 23(5$7,216

7 KHIRIBZ Q) GVPXAMRQLY LOMIGHG R DAMAQXQGHINBIEQ) RXUILCDGRDOSRMRQ DG UAXWVR . RSHIDMRQY| RUWH\ HUHIGHG- XCH , VWKRX@ EHU-DG\RIHMHZ LW
RAUFRQRICDMS | LQDGADONBM HOWV DG HIDAG RMWIGFOGHGXQEHU WP R \KLV$ QKOS HBRVIRY) RP

$ 1HZ R RXUKLIKQIKWI RUWHI VFDO HOUHOGHS - XCH ZHH
: HVHRXUG DILYH\ HUFRQMPAWDOHG DNV P LAIRQ Z W DWHURHS 6 EDHG GOAQ) * HIP D0 DARP DN 7KLY DIWHP HIWRDAHY RO WH LP SBP HOBMRQ R
1(762/ V2 W E GINIOWABICSDIRP CFIRN\KHDARP DNHIVS 6 GOBUIKLSV 7 KHLP SBP HABMRQ [P V\R HKOGFH FOUMDBY SURFHAHY DQG KSSRWWEXWRP HJ
JURZ\K Z WKLQ WH DARP RAYH \VHRARU 7 KLY SONGHYKLS 1V DQMASDMS \R LI QUFDQ® 1P SURYH \WH GIMIDUWABOH SHIHIFH | RUERK G-DBUKLSV DG PXMRP HY
W GRMY 1 ( 762/ WARP P W HOMRIQCRYDIRQ DG H FHIBFHIQWHDARP RAYHIQGANY

. HFRP SBIWG\WHIRTRWR RXUIQIWKS 1) 6 $ \FHOR SIINRP FURW\R HYH FRXQUIRV | RUWH GDUCY DG DAHNLDIFHARP SIQHVIRU ) 6 D/SDWWR DRRQARY
YOOGDRYHU P LAERQ 7KLYP LOWRGHP DINKH\KFFHMXOCHIVHY XQEUD  \ HOUFRQAEFAZ WK \KHPXWRP HU Z KLEK Z DVIQANDE MIGHGLOQ

© HIHHDAG LQUAHGVE, \HI) DAFHQHR RXUAIMICESSIFDIRQAR RHR RXUH M) FXKRP HYLQ, GERGHDI RAWH DGR LYH\ FOUMP
: HOFKIYHGWH* R/ LYHP LGMRHI RUDGOAQ) 8 6 EDHGIGEDOSUR HMRDOHYLFHYSURYLGHU REXAVHG RO GHIVHIQ) YDURXY QI MICDG BXMCHIHYLEH/

" HIHHDAG QO P LAR) 1Q BYHXHY/ B \KFFHMX@® [P SBP HOMY P RAILEDNRYY D5 HKDGRHP HW WXV 1URP P XGB! FXWEP HY CFURW YDURXY
WILRY/

: HAHWX@ WRN $XRLDRQ RH R \WH QUHRADAR B IQWH 86 OYH RQRU2W E SIMRP W SRZHUWHEOINHG R WHUQZ O OXQKHG
3$ XK1 DIRQO RELOW O LRIR GDHP DINHSDRH

2 XUIRPV RQ Q. JURZ W YHWFDY KDY GG \R P XGIS0 \KFFHM XORERDEQIVR RU) / (; E SIRGEWHQRAQ FRQIGHIFH QW66 RIHIQIV )/ (; E
YR/ DV DOLOWBQAFEXG EDHE FOBXDMNRQHYI LGHGMIGHE | RUVP GW/LQA UDIRQLQR FTHOM SURGEW VHYLFHY DOGHRY P V

: HOMHIRPMQ) RQGHZ JURZ W YHWAIY DG KDYH \MFRHW X® REROGGDQE FHOWRU' 2&. (E DRHED H3 GRRP HWHHDIRQ\WROGAMIGHS | RUUBG
DQGH I LFLHQAERRP HONABDIRY 7 KLY DFKIHYHP HKQEH AR \WH FRQ LGHFHIQRXUB L6 SURGEAR | HIQIV DG KLI KO KWKH SRMINI0 RUHKDFHG RSHDARIC
HIFAHFR IRUFTHONV % GYHIDILQ) ' 2&. (E ZHOP \RWIHP QHGRRP HOABRHAY | XUKHRIAIN LQ) RAYSRUNRQLQWHP DNV

© HFFHMXO® BOHIRMDMS DOH M) FROMPAQWHS . \R DFFRP P REDM DO HKDFHG\FRSHLP SBP HQIMRQZ KIFK Z LAQUHHDMOSSIK IPDMY 0 LARQ
|Q DEAMRIOHHMHY

© HVHRXUHG DFRQMEFAR LP SBP HQARXUL ) 6 $ \VAHOE Z KROWOIBISDWRP DADQLQE-SHIG-OANPDUQ) FRP SDQ EDHGLQ\KH 1 HKHMGBY 7KLY FRQMAMYH SHAMG
RJHHDMOSSK PDAMD 0 LARQLQUAYHHYRYHU RWFRP L) XY

© H FRQMIPWG Z W DO DXAR FOSWYH [ LCDJFH FRP SI). R D UHIRZ (HG 8 6 DXAR P DX CRMUHUEDVHG LQ &KICD Z KIFK LY H SHRAMS \R JHIHIDWM CSSUR P DM
P LEIRQRYHAHGH WLYH\ HOWY/

© HUQHRIDAG R H \WGWH1 ) 6 $\AHO8 CFHOH WP |RUDQH M) FTHQAQ 7 KOLDIGG | RUDCRAHUWUHH\ HOW 7 KH H \WURQ JHIHDMS DSSUR LP DAD
P LARQLQUAHOHY

- HHGR-GKHIGRQMA OSSR P DMD HP SR HVIQRXUH | RYWWR BHFRP HDGDHUDQGH | IHHQARJ D] DARQ




0 DINAMY DQGYOMGHN" HYHIRSP HY/S PRI/

© HKDYH SXOKHG DVHIHVR \WDMLF P DINAMY DOG BXMGHN GHYHERSP HQAQUDAYHY/ VR FESABT HRQ | DYRIE®G! P DNHNFRQEURYY DOG GUYHJURZ \K CRIRW RAUBXMGHN QHY
7 KHHH I RWUH GRARXUFRP P W HOAR EXERQ) DMIRYHJP DNAABUAHIFH H SDOEQ) RAUPWRP HJEDH DQGP DIQEQQ) DFDUH XA RAXVRQSUR WBELOW

,CFUDHG, QYRR HONQO DAY * LYHQ \WH PXUHADYRUIIES P DINSAHOYURP HOWZ H KDYH LRUDHG RXUP DUNHANY LYW HON VR \KSSRYVIH &P S0 V&Y
WP JURZ\KIRIY : KIGH SOgEQ) WHHHIRW Z HUP DQYLILGOAQP RARUIQ) SUR MIELOW DOGHQKUQ \WDARXUP DUNHANY H SHIBWUAA LHTVNRQ) WG/

) RXVRQ1 HZ 3URGANDNG 6HYIFH2 [THIQIV : HOMHIURZ L) RXUIRRXY RQRUGH. SURSENDQG VHYLFH QHY WDASUHHMLI QU LFDQAI URZ \K RSSRMQMHY | RUWH
BN

70JHMY 1 HZ 0 DNBHIP HQV 2 XUQHZ. SIRGAVR T HIQIVITBZ. XVRVHDR\P DODQGP LG M) HGRUOQ] DARYY/P RHHIHAMHD 7 KLYP DNANHIP HNEHH LWI URP
\KROWUNDBY R FOW 0G| DARMULP SBP HBIRQY 7 KIVVADA\ H SOUG/RURECDGAHNCEGIP DNADGLGRIDIQ) VOBV YHRAW

5 FSRUMRQQ) 2 XUXIDQG0G0 HADILQ) $ VSOWWR RUMIDMILF LQWDYHY/ Z HDUHUWH LQQ) DGMP SO\ 1Q) RUBIDYG DG SIRGAEWP FWDILQ) \R ERWUBDI QZ \K \WH
FRAGHBVR RAUPXWRP HY

0 RUH) RAXVRY' LIMDOO DINHMY : H KDYH P D3H VLI QU LFDQALQYHWY HO LQ GIMIOP DUNANY) FKOQCHY DQG UHFHO® OXQFKHG D Q. Z HEVIWM \R ERSKMURXUGLIMIC
SWAHIFH 7 KHHH I RWOHOP HEDAFRRXG) RAURQICHSUAHIHDOGP RUHH I HAMHD HYDILQ) Z W RN HADXGHFH

,QRDIR)DIGS , , QMDY : HFRQMXHR SURIMY HLQRYDINRD SOMFXOLD [QWHGHYHESP HVWR G SIRGFWHDNUYSRZHIGE $, 7KVLGFOGYH SDEQ)
RXULQ KRAHS , BBV GHIYHUPAMGY HEIHVROMRQY | RURXUPXANRP HY/Z KGIBYHIILQ) $ , DFURWRXURSHIDARQVR P D) HFRWV DG VKSSRWBMCHN I URZ W

([ SOQMRQ 7 KURXIK GWDMILE 30MGHIKLSY 7R I XUKHUI XHORXUJURZ W SIRSHRN Z H DUH CRIYHD EXERQ) SINGHIKLSV DG DIDFHY Z LW LGB DARADIRY DG
FRP SDQHVIQUHDIMG | LHTB/ 7 KHHFRIIER DR ELRIGHD RXUBHIFK DG UHQ RIFHRXUP DIN/BRMRD

SHIWHIQ) / HOGHIKLS DQG 700V FIXAMURY : HUHP DQFRP P WG\ CSSRONY DGUABQQ) RS \BBRAFIRWERK WHKQFDODQG QRO WHKQEDCURBY
YXRQ) &RQKXANY DOG3UR HMRDOSHYLFH( [ SHWNH : HFRQMHVR H SOUGRXUFRQXANY) DQG SR HMRIDHYFHR | HIQIV SOWAXOU® LOFBXG SONRP VKK
D/$: 6 O LFRRVS] XUH DOG RAHY 7KLY DIBZ V XV \R SURYLGH FRP SUMKHQULYH VROMRQY \BEERIHG \R \KH GYHYH GHHB/ R RXURTHV CRURW CEDWH LGBAMMHY Z H
\KSSRW

0$7(5,8/ 75(1' 6$))(&7,1* 1(762/

0 DEIHP HOADVIGHRINIHG\WHI RTBZ Q) P DMICONHR/D HANY 1 ( 762/

SROYHWHI/
$FFREQ \R35 1 HZ\ZILH " HHP EHU DOGWH6 3 * GEDOD RAMV G YHIFOV\DBYIGEDD DHH SFPAGWR UK PLARQXQWIQ  IRUM
(FUDHRH)  OGIRMDW  DARVOBVDN  PLARQXQWIRID  LGRUWDHRYHJ
8 6 DARP RIYH\DBYYROP H/DHH SHAMG\R UK DSSUY IPDMY P LAROXQW DQHAWP DMGLGFRUDHR 1R WHSIRVAMG ~ GYHY DG \DBVOM
HSPMG\RUOK P LORQIRJIQHMP DAGIGFUDHR P SIUGW 6 3* GEDDD RA@V
7KHS 6 [Q@IRQIDMGFUDHGOGHG-GDN  D/R $XIXWV < &KDLWS XIXWV
7KHS 6 P DUNHASP DOANRY) DOGWMOHWRUL ( 762/ \RFRQMMHLQMMANY LOEXEQ) GFDOMP VIRUWFRHR | HIQIV

,Q&KI(D GRP HWIF HBRNIF YHKIFEBWV\DBY DIHXS FRP SDHG\RS XIXWY &OD7HKQMD 6HBWWP B-U

7KH&KICD3INMED ( FRIRP LF &RUICRU &3( & LMW FOMQUWDMGE, &KIQD KIVH GG HIARQIRP WHRWIDD SDOHG  BARY LO3DNMEQHHI
DOGLQ DMKPMHVFRRLY / DIVXCH &KICDDAKRU HGDQY.  BLAIRQGDQ DADAVFRXQMG UDMVR 3 CNMBQ D/DAKRWWMP GO0




7KHRYHDOM] HR \WH P RELOWV P DINHAQ ( XURSH DG WH 8 QMG 6BV LY SURVMPMG W LRBHDH RYHJ HAQROFRPHEQHS B RIDFRP SRXG&$* 5 R

IURP " HRWH* GEDCS X\RP RIYHO RELW 0 DINH/BLP XDWRQ7RRO

7 KHIGEDODARP RIYH I LQDORH P DINANTHRXQMG | RU HAOROLQ DG LVH SHRWG\R P RH WD GREDBIR DAD&$* 5 R FRAQ) W 3UHHHFH
5 HHIK

7KH8 6 HRERP\ JUZ DADQDXCODMR I ROWHVHRQG TXDUMUR 7KYUWERWHGERVWWHS 6 HRRP\ R BH WM OHNGAS W RKHUSURAKUBY LFOAQ)

1Q ONRQDGKLIKHIQMINDM - $ WRADMG3WNS XIXW
7KH5 XWHIIQE  KDVUHMICHSDQDYHIIHR U
1 HIDIYHWHDG/

7KHFRQ QRNQ* [] DKDVAMXSWG\RHHIMHO LGEBI( DINBDLRQMGFH2 AREHU 7 KIVKDY FBDAG XGPHWRQW DG KDY O HAMGWHHRGRP [H/R \KHQHIKERUQY
QIRY/

* HHIDHRERP LF FROGURYY 1Q RXUJHRIUISKLF P DNV LQOIRY SHYAQ) 8 6 HBRMRYY JHRSROWDOWMRYY (FOQQ) WIGH Z D \BlIV DG RUNIGRIRYY 1Q
JHRIUSKIE DD/ DQGI GEDCFRQ (RVRUGMDXMY WDAP STRWHJIGEDCHRIRP\ RURHRUP RMVHRRYR \WHIGEDCHRERP \

+LIK LQMANDM/AHAB \WHE 6 ) HEHIDCS HHYHYRDGLY IR EX LQ) SRZ HJIRIRP HFRQUKP HY

3RIWDOP RHEY  DGHRGRP F FKOTBRIH/ DG DKLIKHULG MARQUDMKDQRKHUH LRDOFRXQUH/LP ST 3DNMBRH SRW

,Q QIRQDYGKLIKHAQMAWDM/ JGEDD KDYHIWD® LRHDHGWHFRWR GRQ) EXMGHY LFOGQ) \DDUH/DIGEHH IWZ REZ 1GH DI HAY) SUR MO
 DUDQGKRMIW EHE HHQ5 X\WDDQG8 NIGHFRQMXH\R | RUMU GEDCHRGRP LF XGFHWTQI

7KHJIHR SRONDCHYMLREP HNQBRXANS DZ L@FRQMXHR LQ OHFH3INVEGVHRGRP IF SIREHAW 3DNMBRIV SRONDOXGFHIBIQIV KDV FDVHG KLIKHULG OIRQZ LW
FRONIASIAKUHRQIWRXUMGR. EHQ) GHYDOHGDIDQWKHE 6 ' RIMUS FFREAQ) \RDUERVWK-GE WH: REBYOQN Z KGIP DILQROHRGRP LF JUZ W LVH SHWG

LQ3ENMBD LP SBP HMY DQLP BMRXY DG FUHAED FRP P XQFDAMG HRERP LF UHRIP SOQ LY FUMPDO RUD URBXWNHFRCRP LE UHFRYHY 7 KHUH LY QR I XDUDQIMH WDKK
U RP VZ LTEHLP SOP HOMG 6HH3UANS HBDH GDMG$ SUO : REBYON

© KUBIWHS 6 &KICDELMMDOKP P IWQ- DY H AHE-GH SHABIRQY WHWMRQY EHE HOWH\E R FRXQUH/FRQMMH  7KHS 6 DQG( 8 KDYHSORHGMIUIVRY
DWQIHR KUK WK SIRGEV I RP &KICDLFOAQ) \WHS 6 STAQ) BUIVRQ( 9 YHIEBVDG — \VBUIVRQ( 9 EDMUNYIP SRWG IR &KID &HIMIRU
SUDMILF DQ5, QMIDMRDOB\MAH/- XCH




&5,7,&%/ $&&2817,1* 32/ ,&,(6

2 XUI LCDCADOWEARP HQN DQG CFARP SO0 L QR DUH SUHSDUHG LQ DFFR EDQFH Z 1\ CFFRYXQI) SUCASBY JHHIED CFRHBAG LQWHS QWG 6\BIMY 28 6 * $$3°  3UHEDUQ
| LCOQRLOOWEAAP HOWVUATXLLAY P DI HP HQAR P DNH HUANP DY DG DAKP SWRO/WDAD | HRAIRH U-SRUAG CP RQIVR DAV ICELOMY BYHOH DOGH SHOAY 7 KRHBAP DMWDG
DAXP SWRY/ DIH DHHRAMS B P DQIHP HQAV CESIFDARD R CAFRXQIY SRIAHY  &UMFDD CFFRXQIY SRIFLHY [RU XV LGFOGH WYHIH WFRIQWRD DG P XAISG! HBP H
DUDQIHP HON LQBQILEGIDAANV \R\E UHGHYHESP HOVRW DGJRRE L@

5(9(18( 5(&2*%1,7,21
7KH&RP SIQ GHMIP LGHVUHYHOH UHFRI QURQWURKI K WHI RTBZ 1) BV

, GOVFDIRQR \KHFRQUPARUFRQURN Z LW DFXWRP HJ
, GONIFDARQR \WHSHIRUP DFHREDI DARQYLOWHFRQMFW

" HMP LCDNROR \WHWDIQLAMRQSUFH

$ CFDIRQR \WHWDQLRNRQ SUFHVR \WHSHIRUP DOFHREQ) DARQVLQWHFRQURADGG
5 HFRIQWROR UYHHZ KHD RUDY WH&ERP SDQ \D LHYDSHIRP DFHREQIDIRD

7KH&RP SIQ UHFRB/WH P RXQAR UHYHDAH DG UHDAMG FRAVE, FRMGHIQ) Z KHKHWHHQ 1Y/ D SUGHSD0 JURW SUAHQBINRD  RUDQ DIHWGHASBAHIEBARD B\ HYDODY
WHDMHR WSURP HVRWHPXRP HJ 5 HYHHLY SUAHIAMG GHAR \DBY YDOH DEEHS OUG RKHAM HYFRIBRAG I URP FXRP HY/DQG UHP KGR JRYHLCP HOADARRUIMY

7KH&RP ST KDAZRSUP D UYHQHWUHP v FRIHUYHOMH DG QRO FRHUYHDH
&RUH5 HYHXH

7KH&RP SIQ JHIHDMY LW FRUH UWVHOMH 1URP WH IRTBZ Q) \RAUY  \REDWH GFHQAY  \VHIYLFHY Z KIFK LGFOIGH LP SBP HOBINRD DG FROKAMY \HYIFH/ DG
WEVFUSIIRQ DG VKSSRWZ KLFK LGFOIGHY SRUWFROUEFAKSSRWR LW HAMSUVH\RI & DUHVROMRQY | RANHGDH QG LOGFHIGBMY 7 KH&RP SDQ R HYWIWAR\Z DHXMQ) WH
\LP H XQHOLQ) WKERRI\ YID DWIEWREORQ SWHP MY AFHMQ) P R3HODJG D WEVRUSIIRY P RG-D 7 KH RQ SUHP MY P RGHDLQYRYHY WH OB RUCFHQH R \R\EOIH RQ D
SHSHMOOEDUY VR PXMRP HY Z KR VBN SRAAMRQ R \H \R \& DUH DQG LOWNEDOGGE P DLQEEQ WH \R\E DU RQWHURZ Q KU DH 8 QEHUWH VEVRUSWRY GHIYHY P RGHD \WH
&RP S0 SIRVIGHVCFFHAMR IWAR B DUHRQDKRWG EDUY DY DVHYLFH DG PXARP HY JHGHIDED GR QRAKDYH\KH FRQAFXOOUI KR VBNHSRAHWMERQR \WHVR I DLH

1 RQ &RH5 HHXH

7KH&RP SIQ JHHDM/IWGRQ FRHUAHIHE SIRVIAQ) BXMCHVSIRFHVRAWRXAQ) 2%82°  RKHU, 7 VHYFHY DG LQMCHAHYIFH/

3HJRP DQFH2 EQIDARYY

$ SHURUP DQFH REQIDARQ LY D SURP [VHLQ D FRQATFAIR WU HUD GMMPAI RRG RUVHIYLEH R \KH PXRP HUDGG LV \WHXQUWR CAIRQIKQEHU7RSE 7 KHWEIQURMRQ SUFHLY
DERFDME\R HIFK AMMASHIRUIP DRH REQ) DIRQ DQG UHRIQ HE DY BAYHXHZ KHY RUDY WHSHIRUP DQRH REQI DARQLADM LHG B\ DU HUQ) \WH SURP VHG JRRG RAVHYIFHWR
WH PXABP HJ 7KH &RP SO LGHQIVIHY DQG WERNY WH SHIR P DGRH RE@ DARYY DAFRQUEPMCHA-BURQ \R \WDAKH &RP SIQ FDQ P RQWRU DQG DFFRXQAM RUKH SHIRWP OgFH
REQIDARQY/RHMHO HR \WHFRQMFW

7KH &RP SO0 ¥ FRQMIPW Z KIFK FRQIEIQ P XAMSB! SHIRP DFH REQIDARY JHHID FROMAR \WH LQUIDSXUKDH R \KEVAUSINRY RUTFHQAY DG D SUR HMREIOVHYLEHY

HYIDIHP HQW/ LEHQH SXURKDAHY JHHIDED KDYH P XAMS01 SHURIP DFH REQIDIRQY DV FXWEP HY SXUKDH SRINFROAEPWKSSRIDOG VHYLEHY 1Q DEAMRQ R \KH QFHQHY 7KH
&RP S VMQIGISHIRP DQFHREQ) DARQ DUICY HP HOVOUH WAL SRIWRQAIFAKXSSRWHIZ DY \KEVRUSIRQ UHIHZ D DOG HYFHVHII DI HP HQV




) RUFRQAEFW Z LW P XGB! SHIRUP DFH REQI DARQY Z KHHWWH FRQUFMS SUFHGL T HY | URP \WHWEIQEDERGH\HIQ) SUFH 663" IRUDQY. AMPWRRGRUHYIFH WHERP SDQ
PD EHUNXUHG\R DEBFDMKH FRQMFF/AMDOLRANR SUFHWR HOFK SHURUP DCFHREQI DARQXMCQY WEHWWAXYP DMIRUNHE63

EXEVFUSIRY

6 XBEVAUSWNRQ UHYHXH LY UHFRIQ] HG UDRE® RYHMH LQWIOMKEVRUSWNRQ SHIRG FRP P WKW B\ \WWH PXWRP HUFRP P HAQ) Z KHQ \WH SURGANY P DEH DYDLOE® R \WH PXMRP HJ

7 KHIQUWOMEVRISIHRQSHIRG VWSO W PROKV 7KH&RP SR JHHIDD LQYRFHY LW EXWRP HY/ 1LQ DEYDRH LQ TXDIM® RUDQXBOLQINE? HWV DG WSLIFDOSD P H)A
\MP VSURYLGHWDNAXWRP HYP DNHSD P HOZ WWIQ - AD VR LQYRFH

6R\EDH/ LFHOHY

7UQMHUR FRQURO RAVR\E DUH LY FROUGHIHG\R KDYH RFPXUHG XSRQGHIVHY R \WH SURGRAR \KH PXMRP HJ 7 KH&RP SDQ VWSLFDOSD P HAMP VMEG\R YDY B\ BILRQ BX
IWMBEDGESD P HOAWMP VOHZ MO @D VR LORFH

3 RW&RQADABXSSRIV

5 HYHQMH I URP \KSSRWH.YLFHY QG SURGAEKSADAY UH HIHG R DY/ \KEVRUSINRQ DG \KSSRWIHYHOM LV BFRIQ] HG UDBED RHUWHWP R WH P DQMDGFH SHIRG Z KIFK 1Q
P RWNQUWEAHY/LY RGH\ HOU 6R \& DUH QFHQH XSCDMY SURYLGH PXWRP HY/ Z LW UL KWAR XQUSHALLHG \R \B DUH SURGAVKSEDM/ P DQMIGFH UHBDVHY DG SDRKHY UHBDHG AU
WHWP R \WH\XSSRWBHIRG RQDZ KHQ DG L DYDMEBIEDAY 7 KH&RP SDQ IVFXWEP HY SXUAKDHERK SURSPNXKSSRIWDIOE CFHQHXSEM/Z KHOWH  CFTXULHGHE, \R\EZDH
QFHQAY , QOGAMRY DP DVUMY R FXVIRP HY/UHZHZ \MHUNKSSRWHLYLFHY FRQADFWDQOOID DQGWSLFDOSD: P HIAMIP VSURVIGHWDNRAEP HYP DNHSD P HQZ MMQ @D VR
LQREH

3URHMRDBHMAY

5 HYHIH [URP SUR HWRDOVHYLRHY LV WSIFDED FRP SUMHG R LP SBP HOIIRY GHYHBSP HQVEDE P LIWDIRD WIQQ) RURKHUFRQKEY VHYLFHY &RQMKEY HYLFHY D
JHHDID \RTERQDWP H DQG P DAMIDY RUIL HG | HHEDWY DG FOQLFOGHVHYLFHV DI |URP \R \& DUH LOABEIMROWR GBI FROYHMRQ DG EXLARQ) QRO FRP SO LOMICFHR
DEBZ \WH \R\E DUH R RSH.DM LOQ LOMIUDMG HYMLRP HONV 7KH&RP ST UHFRIQ] HY UHYHOKH | RUMP H DG P DRI DUDQIHP HON DY \KH VHYLERY DUH SHIRP HG |, Q1L HS I HH
DUDIHP HQN UAYHOMH LV UHFRIQY HG DY VHIYLFHY DUH SHURWP HG DV P HDKUHG BY - FRAV LGPXUHG VR GDM FRP SDUHG \R \RUBDHIP DG FRIV \R FRP SBIM WH \HYLEHY SURMAW
0 DIIHP HQATESTHY MGIP HAZ KHD HANP DY SURVPVXKEIN DQG \WH FRWV GHRHADL \R FRP SOWM WH VHLYLFHY SURWAW $ QP BHUR! LQMEQDODOG H \M.CDOI CRRY FDQ O HAY
WHHHKP DMV [GFOGQQ) GERUDAY X\ DNRQCQGH I LFHA YDUDGRH DG \VGHAL LFDNRQ DG WA UHNXULHP HOWAKDQIHY 6 HYLFHY DUHIHHIDD LOYRFHGXSROP LGVWRHVIQ
WHFRQUFWRUXSROFRQAKP SIRQR WHKRA® UARXUAHVDESD P HQVDHWSIFDD GH - @ VOWULQREH

%82 DQ5, QMOVGHMAY

5 HHDHIURP 982 \HYLFH/LY UFRIQ] H3 EDHE ROWHWIDH R FRP SBINRQ Z KK LY P HDKUHG B\ UH HIHIAH R @ERUKRXY LGRXUHG VR GDM DV D SHIHQEIHR \RECHWP DMG
@ERUKRXAY| RUHIFK FRQAEFW, QMCHAHYLFHY DUHLQYRIFHG HWHUP RQKMD TXOW® RUKDD\ H® LQDGYDGRHR WHPXWEP HY DQG UHYHHLY BFRIQ] H3WDEE® RYHWP HRQD
P RQKO® EDLV

6LIQULFDQW XGIP HONV

0 RUHMGIP HQV DQG HAWP DM/ DH UIXUBG XQGU7RIE. WOQZHHUIXUWGXQEUTRIE  * XHWR\WH FRP SOf LW R FHISIQ FRQAIPN \KH CRXDOUHYHH UFRIQUIRD
WDF HWBTXUWGXQHZRIE  |RAKHERP SOQ VDUDQIHP HOVP D EHG-BHIGHONRQFRQAMEPWKSHALLF WP VOQGP D YO LQVRP HIQKERHY

-XGIP HQAY UHNXLHG VR GHAMIP LGHWH 663 | RUHIFK GMMPASHIRIP DFH REQIDARY 7 KH&RP SIQ UDUHD CFHQUHY RUVHTY SURGAW RQ DIBIGG DEGH EDAY \RWHERP S LV
WAXUHG VR HAWP DM \WH IDQIH R 663V | RUHIK SHIRUP DOAH REQIDARY |, Q LOABGAHY Z KHH 663 1V GRAGUHA® REVHLYTE®! EHFDOH \WH &RP S GRHY QRAVHIWH QFHQH
SIRGAENRIVHYLFHHSODMD WHERP ST GHALP LGH/WHE63 XUQ) LG RIP DARQWDAP D LGFOGH P DNHANRQAWR)/ DQG RM-UREVHYTEGILGBXV , QP INGQJ WHHMGIP HOV
WH&RP SIQ DQ0] HY YDURXVI CRRY (FOGQ) IWSUAQ) P HKRERBI\ DG FROMMP ] HR \WHDUDQIHP HQMBQIWW R WP PXVRP HUGHP RIUSKLFY OQG RYH.DXP DA
DOGHRERP LF FRIEWRYY YDHEROWHHUAXOV \WHHANP DMG663 VAHIVRUHIFK QMFBIRGENRMAYLEH GHIVHIGR PP HY/




7KH P RIWLI QI LFDDALCEXW LOYRYHS LQ \WWH & RP SO0 TV UYHMH UFRIQURQ SRIAHY O 7KH  WBG DRGH VHIY SUFHVR \WH&RP SIQ W\REDHQAHDH DG WH
PHKRGR UFRIQ] LQJ UAYHOHI RUQABEDNR FXMRP L] DNRQ DG RMHNHYIRHY

7 KHWBGG DRCHVHIG) SUFHR \WHOEHQAYZ DVP HDXUHG SUP DUO \WURKIK DODDOMYR  SUAQ) WDAP DDIHP HWAYDODMG Z KHQ TXRIY SUFHVR PXAXRP HY $ GRRXIK \WH
&RP S0 KD/CRKIMRY R VHIIR) IWAR\E DHWHSDIDMD |URP SRWNFRQAEFVIKSSR WG RKHVHIYEHY WHERP S0 GRHVKDYH KIMRUEDCH SHIHCFHZ WK P HIAQ) FROMFW
Z LW PXMRP HY\R SURYIGHDBAMRIOP RXGVR IWAR \B DUHRUSUIRVIGQ) \WRHP RGXBV DAIQRSWRIDOSUFH 7 KLVIQ RIP DIRQIX.GHWHERP ST LQDRHMQ) \WH\WIG DRGH
\HI) SUFHR \WH&RP SO0 VAR B DUH MQPHWHE.RP S0 FOQREVHLYHLOQWEITRHY Z KHHD PP HUKDG D SOMPXOURRP SRHWR \WHERP SO0 VAR B CUHWDAZ DVHXHQMID
SUFHG\HSOUDAI U RKHUIRRGY DOGVHY LR AKDARHE.RP S0 GHIYHHG\R\KDADMERP HJ

7KH&RP SIQ UFRIQ] HY/ UYHOH | URP LP SBP HQIBIRY DG FXWRP 1] DR VHYLFHY XMQ) \WH SHIFHQIIH R HXP DG 2P DQ GV WDAKH Z RIN WXL 7KH &RP S
EHIHYHY/WHGYHOR H I RVWR FRP SBIM WH VHYLFHY LY BHIAP FDXUG B\ \KHIP RQAR WP H P HDXUHG DV DQHP SR HHZ RNGQJ IRURHE RQLP SBP HABRQ PXRP [] DIRQ
ZRIN WDALY UHTXLUHG \R FRP SBWM WH LP SBP HIBMRY RUPXRP L] DIRY Z RIN 7KH &RP SDQ UMHZ V IW HXP DM R P DQ @D V UHTXLUAG \R FRP SBIM LP SBP HBIRQ DG
FXVIRP 1] DARQVHYLFHY/HIFK UHSRMY) SHIRG

5 HYHIH LY BFRIQ] H5 RYHWP HI RUWH &RP ST TV \KEVFUSIRY SRUMFRQMIFAKKSSRVDG | [ HG | HH SUR HFWRDOWHYLFHY \WDADUH \FEOUDM SHURUP DQFH REQIDIRYY ) RUWH
&RP SO IV SUR HMRIOVHYLFHY UYHH LV BFRIQ] HG RYHWP H JHIHIED XMQ) FRWN LCRXUHS RUKRXY H SHIGHE R P HDKUH SURIUAN - XGIP HAY UHTXLUHG LQ HIIP D)
SURVIFDIXY DG \KH FRAVGHRADY \R FRP SBIM SURVFW $ QP BHUR LOMIODGG H \WMID0 CRALY FOQ 0 HAAKHAH AP DRV LFOGQ) QERJIDAY XU DARD \GHAILEDIRD
YDUDGFHVDQG\MIY BIXLHP HWADQIHY

1 DIWRS R DIWHP HQN DUH HIMHG DARJGHIUMH \CP H\WP H QG \R FRVHD UHIWAG WDAKH DU LQHIHAWSDWR D MQI® DUDQIHP HOMKFK DIUH-P HW DUH GH-P HG R EH
FRP ELQHG DV RGH DUDQI HP HQAYRUUAYHOMH UHFRIQUIRQ SXUBRHY 7KH&RP SDQ - H HIAMVAY M QU LFDQAMGI P HAIR HYDODOM WH UHBYDQAY DRV DG ALURXP WBGFHV LQ GHMP 1O
Z KHKHU DIUHP HOW \KRXTB EH DFFRXQIMG | RUVFEDIDMY RU DV D MQIG! DUDIHP HQAV 7 KH &RP SO T MGIP HOV DERWZ KHKHU D JURXS R FRQUEFW FRP SUMH D MQIGH
DUDCYHP HQNDQDH HAMKHDERFDMRQR FROUGHDIRQWRWHAMMFSHIRP DFHREQ DIRQY Z KIFK FRXGBKDYHDQH | HAWRQUAKOVR RSHDIRQYI RAWHSHIRG/LORYHG

| DFRQMPACFOGHY YDUDE®I FROIGHDIRD WHERP SDQ H HIAMAY MGIP HOAQ HUMP DY \WH CP RXQAR FRUGHIDARQWR Z KLFK \KH HOMV Z LODEH HOMBG LO H FKDQIHIRU
DOV QY WH SURP IVHG JRRG/ RUVHYLERY/ VR DXRP HU ;- KHD FWP DY) YOUCE®! FRMGHIDARD WH &RP SIQ Z LAODFRQUGHU DXDUHBIYDQAYCFW DQG AL IR 9 DUCE®!
FROIGHDNRQZ |EHHANP DG DG LFOGHGLQWHFRQMFVBUFHRQD Z KHDIWWY SURECEGIWDADMLI QU LFDQAHYHYDOLQWHEP RXQAR BYHOHUHFRIQ] HEZ LORNRFPU

& ROAMP/DDQHY
7KHWP L) R UYHOHUHFRIQUROP D GLIHJIURP WHWP LQ) R LOYRAQ) VR FXWRP HY DQG\WHAHWP Q) QLI HHIAHYUAXONQ UHFHYCEGY FROMPADMHN BYHQHVIQOH AHWR
BAQV RIFRQMPNICHONY XQHUHE BYHH RQWHERP SO0 V& RQRIEDAMGYDIFHEKHNV 7KHE&RP SIQ - WFRB/UYHXHVIQH FHWR BQQIVZ KHQWH&RP S KDY

DM HUHG JRRGY RUVHYLFHY EXWGRHY QRA( HAKDYH WH UWKWIR FROIGHDIRY 7KH&RP ST BHFRB/ XGHIHS UHYHH Z KHD WH &RP SO KDY UHAHYHE RUKDY WH W KWR
UHFHYH FRQUGHIDARQ EXVKDV QR HARDQM HIHG.I RRGYRVHYFHVAR \WHPXWRP HJ

8 QHDUGHG 5 HYHOXH

7KH&RP S WSFDD LQYRFHY LW PXWEP HY/ | RUVKEVFUS\NRQ DG \XSSRWHHY LQ DBYDGRH RQ D TXOWM® RUDQDMCEDALY Z W SD P HAGH DARHWEWR WH\KEAUSWRQ RU
KSSRWWMP 8 CBOGLQYRFHIP RXQNI RUGRQ FOFHIDEG QFHVH DG VHYLFHVMBEY 1Q1 XWMUHSHIRGY DIHLGFOGHGLQ DAFRXQIV UHAH.YCE®I DG XQHLGHG WAYHOH




3WCANFDY [ SHAHQWDQG( [ HP SWRQY

7 KHUH DU \HYH.DOSULAWADOH SHAHQVOQGH HP SIRYDBZ HGXQAHU7RIF  \KDAP SCPAIP L) R UHYHOXH UHFRIQUIRQ DG WH & RP SDQ IV VR 7KH&RP SDQ KDY
DSSOHGWHI RTBZ LY SITRNFDCH SHAHOV

" 7TKH&RP SIQ GRHVCRWAYDDOMD FRMEFWRUDMI QU LFDQVLCDCAQ) FRP SROHOM S P HOAWH SHAMG Z MO RGH\ HOURUGIWIURP \WHWEQ/HUR WH SURP [VHG WP VAR WH
PXRP HU

" TKH&RP SR JHHIDO H SHOANDBYFRP P MRV DG \OBY IHQWH Z KHQLAPXUWIHG Z KHQ WH P RMY DINRQ SHIRG Z RX@ KDYH BHHQ RCH\ HOURUGW RUWH FRP P DMRQY
DHEDHG ROFWKHG UHHYHS 7 KHHFRWIOHUHRGHGZ QOB DG P DNANY H SHOHLOQWHE RORIADMS6\BIRP HOAR 2 SHDINRY/

" TKH&RP S0 RV QRAWAVFRVHWWH YDOHR  XQDIW/ IHE SHIRUP DFH REQI DARYY | RUFRQAERWV | RUZ KIFK WH&RP SOQ- UHFRIQ] HY URYHXH DAKH OP RXQAR Z KIFK VKDY WH
WJ KW LQYRIFH I ROVAVEFHY/ SHIRP HS CESTHAR WP H DG P DMUIDCHY DIHP HOWV

&RIWVR2 EVLQ D& ROAMFW

7KH&RP SIQ GRA/QRAKDYHDP DAMIDCDP RXQAR. FRAVR REVQ DFRQUFWACSAMN] HGDADQ EDDFH\KHHAEM , QIHHIOZ HIGRUIHZ. QUHAWGRUP HQBCFRIVR REEIQQ)
QZ PMRP HUFRQAMFW : HUILHD LORXULGRUHP HBOFRWWAR UHYLEZ. RURIHLZ NH HOAULQR FROMIFXDODUDCI HP HOVZ MW FXWRP HY |, Q DEAMRY RXUMDBY SHIRQHOUHFHYH
| H/WDAZ HUH HR D/ FRP P IRQY EXWKDAIUH EDHE ROP RIMWDQMP SO MIQQ XS G FXVRP HY 2 XUMDBY SHYRQEHODUMH BTXLHG R SHURP  CEAWREDOGAMY EH RXG
Q. PARP HUFRQMPAR-BIRO MY LFOGQ | XOLED HWBANY DOGFRIDANRY/H I RW

,17$1* 9% ( $66( 76

, QB LEGI DAV FROIAR SURSAWIFHOAY UHIHZ DY HKDR-P HOV FRS\ WKW WEGHP DU WEGH QTP HY DG PAMEP HUWV , QEQILEGI DAVHVZ LW | LW @YHY DHLP RWHS
RYHAHHWP DG XVH XO0! HDQG CUHHYDODMS | RULP STLP HOADABDWIRQ DQ CUQXCCEDMY DQ5 Z KHZHYHUHYHV RUFKDQ HYLQ FLURXP \WBGRHY LQAFDMWWDAKH DU Q) YDOHP D
QRAEHUHFRYHIE®! : HDAMWUHFRYHIEQN B GAMP LQQ) Z KHMHHFDU L) YOOHR \WFK DAHVZ LGEHUBFRYHBGWURKI K \WHXQRVFRXQMGH SHRAMGIXMUHFDK 1 BZ V|
\RH | XMUH XQEMVARXQIMG FDWK | BZ V DUH G WDQ\KH FOLWY LQ) P RXQAR \WWHVHDWHIV Z HUHFRIQ] HDQLP SOUP HWBRW EDHG ROWHH FHWR WHFDUN Q) CP RXQARYHUWHI OU
YDOHR WHDKHV

62)7: $5( ' (9(/230 (17 &2676

&RIVLGPXUHG\R LOMIDID GHYHIRS FRP SXRUMR B DUH SURGKAV RUVR HKDQFH DQH LMY SURGRADUH UHFRUGHG DV WAHIUK DQG GHYHBSP HQWRWIDQGH SHOHGZ KHOLGRXUWHG
XQMDAFKGRBULEDO FDOVELONY | RUWH UASHRMYH SURGFANY HABEQKHG 7 KHUHD MU DEVR & DUH GHYHERSP HANFRWN DUH FCSAB) HG DOG UHBRMG DAKHGZ HUR XZP RMY HG FRW

RUGHAAD] CEGYOOH & CSANT) DARQA-DHYZ KHYWH SURGAWRUHIKDGRHP HYAY DYDOE® | RUIHHDOHBDHR PXEP HY

7KH&RP S P INWVRQJRQ) HDODIRY/R WHUFRYHIELMN R W FDSMUT HGE\R \E DUH SURVMAVE. FRP STUIQ) \H CP RXQAFCELMNT] H5 | RUHTFK SURGAR \KH HUP DMG GHY
D0 CEG! YDOH R \WH SURSEW, | \KAK HYDODIRQY LQBFDM WDAKH XQP RMY H \R \& CUH GHYHBSP HQAFRWY H FHHG WH QHAU-DT] CEG! YDOH \WH &RP S Z UMW R \KH
P RXQAZ KLFK \WH XCZP R H3 R\ DUH GHYHESP HOAFRWW H AHHG GHAGDT] CEG! YDOH & DRI H5 DG SYXURKDHG FRP SXMUVR \B DUH GHYHBSP HQWVRW DLHEHQ) [P RW HG
UDEED EDHERQWHSURWRMS UHYHMH DARADMS Z 1\ \RHUHIMMG VR & CUHRURQ D\WELTKWICHEDUY




672&. U$6(' &203(16%7,21

2 XUWRFN EDVHG FRP SHDIRQH SHOH LY AP DAME DARH JUDQAEDM EDHS RQWH LY DBV | IUYDOH D/ FOBXDMG B \KH DN 6FKRBVO HWRQ 960  RSWRQSUAQ) PRAC
DG LV UFRIQ] H5 D/H SHOH RMHUWH BIDAWM VHYLFH SHIRG 7KH%60 P RG-DUATXLAY YOURXY KLIK® MGIP HABODAXP SIRQY LFOGQ) H SHRAMG YRIWIW OJG H SHAMG
WP | D R \KHDXXP SIRYXHELQWHY6E0 P REG-OFKDIH/MIQILFD® WRAN EDHS FRP SHODIRQH SHOHP D GllIHUP DAMIDDD LQWKH XUMUHIURP \WDNHFRGHGLQWH
PUHVSHIRG , QDEAWRY Z HOHUATXLUHG\R HAP DMKHH SHAMG | RUHWUHIDMOGG R UFRIQ] HH SHOHIROWRHKDW/H SHRMGWR YR HHXIP DMWHI RIHVMUHUDM
EDHGROKIMRLEDCH SHIHAHOOGRXUH SHRBMRQVUBDEQ) | XMMSUH YR WP LODNROEHDYRUR HP SB HAV 7RWWHH \WARXUDRMIC RUHWMUH DMLY G HIWURP RAU
HNP DM BN EDVHGFRP SHODIROH SHOHLY DOWMGOFFR BQIO

*22' 11

* RREZ LCOWBIAHINWH H FRW R \KH DIJUH DM SXUFKDVH SUFH RYHUWH | LUYDOH R \WWH GHADKHN CFTXUHG LQ D SXUKDH BXMCHN FRP BCDIRY * RREZ LA UYLHZ HG | RU
LP SOUP HARQ DQ DOQXTOEDY RUP RIH | BIXHQ® L HYHW RURKDQIHY 1Q FLURXP WY QR FDM WWDAKH FOWY L CP RXQAR JRREZ LGP D EHIP SDBG , Q FRIGANY W
DQQCOLP SOUP HAWMIKH &RP SDQ LAY \/ TXDOMBAYH | CRRLY R GHMIP LGH Z KHKHUIL/ P RUA ONHD WD GRAKDARH I DUYDOH R \KH USRI XQWY W WEQ LW
FOUY LQY P RXQW, | | CARY LQAFDMKDARH I CLUYDOHR \WH USRI XQWA/ G \KDQ W FDW LQJ) TP RXQMKH&RP SIQ. SHIRUP VD TXDQMBAYH DAHRP HNIQG WH I DLUYDOH
R \WHU-ERWY XQWVGHMP LGHGE D0 LQ) \WHH SHAMG SUAHWDOHR | XMUHFDK |GZV | WHFDW Q) YDOHR \KH USRI XQUWARQMH/AR H FH-GIWI DLUYDOH \KH
IDUYDOHR \KHU-SRMY XQUW/JRREZ L1V FOBXOAS DG DQLP SOLUP HWRWHDTORWHH FHVIVUFR GG

5 HH/S FFRXQAQ) 3LRQRXQRHP HOW

6HH1RM 36XPPDY R 6LIQULFDY/S FFRXQMY 3RIAHY LQWH1 RM/ARWHERQRICDMS) [DUADOG\BAP HOVIQ \WP R 30W, R \WMV$ QQOBHRWRQ)RP . IRUD
IX@EAAUSIROR WFHATFFRXQIY) SIRIRXAHP HOV LFOGQ) WHH SHAMGADM/R DERSIRD




5(68/762) 23(5$7,216
7+(<($5(1' (' -81( &20385(" 72 7+( <($5 (1' (' -81(
7 KHI RGBZ 1Y \BEBIVHV| RWN \WHLAP VIQRXUFRQRTEDMG WA YR RSHIDIRQY| RAKH\ HOWHIEHG- XCH DG  D/DSHAQWHR UYHXHY

) ROWH<HLY
(BG-XH

, QMNP H
* DQ GW RIRHIQPUNER H AOYHWIQLANRYY
GKOHR GHABRW/IURP. HIXW LY HON/
2\MHUIGFRP H H SHOH

7RECRKHIGARP H H SHOHY

1 HNGARP H BW EHRUH LOFRP HVE HY
, GFRP HW SLRYMRQ
1 FNGRRP H ®W
1 R FROART [QMHV
1 HNGARP H W DMUEXWEGIVR 1 HERO

1 HNOARRP H ®W SHI\KDUH
1 HAMCHRP H RW SHURRP P RQWKDUH
YDIF
" IO

: HIKWGDYHDIHQP BHUR KD/ RANBLGE Q)
YDIF
" IOWNG




$ WIQUFDQASRWRY R RAUBMGHN IV FRIGAAG LQ FXUHAHY RMHUWIQ WHS 6 GRU : H RSHDM LQ VHYHIDIHRIUSKIFDOUIIRYY DV GRAUEHG IO 1RM  36HIP HY
,QRP DR DG * HRIWSKIF $ WD/ Z WO WH 1 RV \WR \KH &RORICDAG ) LOGACOB\BAP HQV © HINHIQ) R WH YDOH R WH S 6 GRIMUFRP SDHG \R IRMIQ PAUHRA
H FKOQIH DAV JHHD® KDV WH HIHWR LGRUDIQ) RXU UYHQHY BXWOOR LGRBDIQ) RXU H SHOHY GHIRP LCDAG LQ FXUMIAHY RKHJWDQ WH 8 6 GROU 6LP LOW®
WHIWHIQ) R WHS 6 GRIUFRP SIUG\R I RMIQPXUHEA  H FKOQIH DM/ JHHDIM KD/\KHHIHAWR BHBEQ) RAUUHYHHY EXWIOR BGHAQ) RXUH SHOH/GHRP LDMGLQ
PXUHFAH/ RHUWDQ WHS 6 GRIU : H SOQ RUBMGHY CFRAQIO B G-BM 1) DEAURIOWARXUAY/ \R DBD/ R H SOMRY Z KB FROMXQ \R P RARURXURYHIT
H SHIEWUA JLYHD WH HFRGRP LE XQFHMBIQIA/R RUMILIHAP DNV | Q RE-UWR SURYIGH DI UP HZ RN | RUDXHMQ) KRZ RAUXQEHOLQ) BXMGHMY SHIRP HG H FOGQ) \WH
HIHAWR | RUMIQPXUMEA | ORMDMRY Z HFRP SDUHWHFKDQIHVIQUAKOVI URP. RIHSHIRGWR DGRAMHUSHIRGXMQ) FROXINVAUHER |, QRE-R FOBXDMRXUFRQNIQNEXUMHA
UAKXOV Z HDBSD WH PXUHASHIRG XV WH SURUSHIRG | RIJQ PR H FKOQIH DMV | Q\WH\BEGIEHBZ  Z H SUAHNKH FKOQH EDHG RQ CRADOUAKIV1Q USRWMG
PXUHRA DIGLQARQABNFXUHA

) DRIE® ) DRIE® 7RED
8 QI DYRUIED 8 QDYRIE®! ) DYRIE®I
&KIQPHGH
) ROWH<HLY &KOQHIQ W 8 Q DYRUIE®!
(QHE-XH &RQUBQNV &XUHA &KDQHDY

EXUHRA ) ORXDIRY 5 FBRUMG
1 KA HYHQXHY
&RWNR URYHXHY
* (RWSWRIW
2 SHDWQ H SHOWH/
,QRP H ®W |LRP RSH.DWRYY
1 HABYHMVI ROWH\ HOWHIGHG- XCH B8] B \HIP HQ\DHDVIRTRZ V

5 HHOH 5 HHOH
1 RW($ P HIFD
( XURH
$UD3CAILF
7RAD

5HHHY
[ LFHOH) HV
| LIFHQHI HAVI RUWH\ HIUHQEHG- XCH ZHH FRP SIHG\R I RUWH\ HUHQE-G-XCH UHGRINY DQLRBDHR ~ ZIKDROQHIQ
FROMIQAPXUHRA R , QWH | VDO, HIUHGHG - XCH ZHUWRIQ] H5 83K LP DMD UHDAG\R \WH\OBIR RXU1) 6 $ VAHOR/ &0 6 \R\EDHWR D
WHIZ H58 6 DAR P DX CRMBHUEDHG LQ &KICD DG Z HUWHRIQ] HG L3R LP DAD UHDWMNG R WH QFHQH UHHZ DOZ W DQ H LMY FXWRP HU DQG Z H BFRIQ] HG
LSS LP DAMD UHDAG \R WH DEAMRDOMIBI R RXUL) 6 $VFHRS &0 6 \R\IOUH \R D UHIRZ QHG * HIP DQ DAR P DX CRMUHU EDAHG 1Q &KIQD DG ZH WRIQ) HG
LSS LP DAMD UHDMG \R \HIQ) QFHQH/ R RXU QI MIDCESTFDARY \R D PXUHN, QERCHIDQ KRR HJ L Q \KH | VADD\ HIUHQGHG -XCH ZHUWRIQ] Hs
LB LP DAMD HDAGWRDQH 1) 6 $\AHOR DIUHP HAZ W XERIBIQ$ XWABID DG LSS 1P DMD UHDAMGWR DG DIWHP HQAZ W WH* RYHP HOAR

. K\ BHUSDNKMQNKZ DI RAWHVOBIR RXUS \AHOV SURGEW




SEXBVFUSNRODG6 XSSRW

HXEVAUSINRY DG VKSSRUM HHY | RUH \ HIUHQEHS -XQH ZHH AR SIUHG \R IRUWH \ HUHQEHS - XQH WHORANY DQ IGFBDH R
Z W DQLCFUDHLO FROMIDNAXUHA R  EXEVAUSIIRQ DG \KSSRUWHHY DUH UHRXUIQ) QDM DG Z HOQIASDMWHAH| HAV\R DGO (GFBDHDYZ H
LQPUDHRXUS D6 FEXWEP HUEDHDQGLP SBP HL ) 6 $ VAHQY

6HVAY

BHYLFH/LGFRP HI RUWH\ HDUHQEHG - XQH zD/ R UG\ | RUWH\ HOUHQGHG - XQH UHORMY DLGFUDHR ZLW DD
LCRBDHLQ FROXEQAAUMEA R 7 KHLGRU-DHLQVHYLEHY UYHHRQ D FRQUEQIAXUHR. EDUY/LY GHWR WHLGRBDHLOQLP SBP HBMRQ UHYHKH DARADMG Z LW \KH
WJQQ R QF FRUEFV FKOQIH WHNXHAV . HKDGRHP HOW DQG UHP EXUCEG! FRIV 6HYLFHY UHYHOAH LY GHIYHG [RP \HYLFHY SURYIGHS \R BRI PXUHQARXWRP HY DV Z HIDY
HYIFH/SIRYIGGWR GHZ. PR HYD/SOWR \KHLP SBP HBINRQ SURFHW

* IRW3LRIW
7KHIURW SIR IWZ D/ | RUMH\ HOUHQG-G-XCH FRP UG Z W | RUMH\ HIUHQG-G - XCH 7KV Y IGRBDHR ZIW DY
RS DHLQFRQAIQNAUHEA R 7 KHIWRW SR IVSHFHQEI HI RARH\ HIUHQG-G- XCH CFUDHG\R IR I RARH\ HOUHQG-G-XCH 7KH
FRWR \DBVZ D/ | RUMH\ HOUHQEG - XQH FRP SUHG\R | RUWH\ HDUHQEG - XQH IRUDGFWDHR DG RQ D FROAEDY
PUHR EDIVDGHRUDHR $VDSHAQMHR \OBY FRWMR \OBY GFUDHG | P | RUMH\ HOUHIEG - XQH W | RUMH\ HOUHGG -XQH
6 ODUHY DQG FROKGEQNHY GFUDHE B P | RUWH\ HOUHQG-G - XCH R | RUMH\ HOUHQG-G - XCH DG RQ D FRQAED!
PXUHR EDIVGFUDFGE YRUMDOHY — DQG Z HKOGDQDHIDIHR DG HP SR HV LRSHRHD $ VR -XCH RAUREOQ® B-UR
WFKQFDOH-P S HVGFUDHG\R IR DPLJIPXP R $ VDSHAQIHR \OBY \DDUH/ DG FROXEEN SHOHGFUDHGI P | RUWH\ HOUHQG-G-XQH

R I RUH\ HOUHQG-G-XCH
7WDHORUDHGE IRP I RUWH\ HOUHIGG-XCH R I RUWH\ HOUHIGG-XCH DOG RQDFRQNIQNAUHER EDIVIRUDHEE

7 KH LGRS DHLQWDYHCH SHOH LY GXHR \KHLGFU-DVH LQWDYHD RUWH PXUHOAP SBP HABANRYY $ VD SHAHQMHR \DBY WDYHCH SHOHLGRUDWHG | URP IR\ HU
HG-G-XCH R | RUWH\ HOUHQEHG-XCH

' FBUHADIRQ DQG OP RYWY DARQ H SHOWH GHRUDHG W FRP SDUHG W | RUWH\ HOUHGHG - XCH RUDGFRHDHR DG RQ D ARQAIN
PUHRA EDLVDGHUDHR 7 KHGHRUDVHLYSUP DO DAIEXMS VR \KHI XQIP RWY DNRQR RXUFDSANT HS\R \& DH

2 \WHUFRWGFUHDHG W | RUWH\ HDUHQGHG - XCH AP DG\ | RUWH\ HIUHQGHG - XCH RUDGHRFDHR DG RQ D FRQWED/
PUHRA EDLVIRUFRHDHR 7 KHLIGRHDH LQ FRQUEDNAXUHA VP QD GAHWR LRUDVHLQWILG SO KD DHFRWR C8SUR LP DMD RI VWA GR¥DH

LOFRP SXMUFRWAR CSSUR LP DMD




2 SHDIY ([ SHOH/

2 SHDNY H SHOH/ZHH IRUWH\ HUHQGHS - XCH FRP SIUHG R IRUWH\ HUHDGHS - XCH IRUDQ LGFUDH R DGROD

FROAIQARUHR EDWY DO LGFUDHR $VDSHAHWHR \DBY IMGFUDHS | RP R 7 KH LGFUDVH LQ RSHDMY H SHOHV Z DV SUP DUO GH\R

IGFUDAVIQVHIQ H SHOAY JHHDIDOG 0GP LQUDAYHH SHOHY DG WMWK DG GHYHBSP HIWRIWV

6HIY DYGP DM H SHOM/IGRBDHGE DG RQDFROMIQVAXUMEA  EDIVIGRBDHGE 7 KHLGRUDHLQ FROMIQNAXUMHA. VP DG GHR LGRBDH/IQ

\DDUH/R CSSUR LP DMD WD/HOR CSSUR LP DMD DEGRAHMNHIY H SHOAVR D5 LP DAD

* HIH.DODQE OGP LQVADRYHH SHOFVZ HM I RUWH\ HOUHXGHG - XCH FRP SOUHG\R DIVXCH RUD\@KWRHDHR DGROD

FROMEQAPXUHR. EDAY DQ LGFBDH R XU WH\ HUHQGHG - XCH \DDUHY LGRBDAHG B CBSUR LP DMD RJIGRWDHS B\ CSSUR LP DAD
RQDFROMIQNAXUHR EDUY GHWR LGRUDAHY LQ\VDDUHY LFOGQ) ERVAY P HIFDOFRWDQG \KEMGDY ROWRY/JUQME\R W LQ1 HBROB.  7KHSIRYMRQIRU

RENIFRQNGFUDHGE [5SR P DMD DOGRODFROMIDAAXUIHA EDLVG-RUDHSE DSSUR LP DAMD

5 HUHDLAK DQG GHYHERSP HOVRWZ HH | RO\ HDUHQGHG-XCH FRP STUG\R I RUH\ HOUHQGHG-XCH RUDGHFUWDHR DGR

FROMIQWAUHR. EDUVDQIGFUDHR
,GRPH/ RWIURP 2 SHDIRQYY

,FRPHIRP RSHIMRQYZ DY | RUWH\ HOUHQGHS - XQH FRP STUG\R DRWR I RUWH\ HDUHQGHG - XQH 7KLY U-BUAHON DO LGRUDHILQ
IFRPHR Z 1\ DO LFRUDHR RQ D FROMIDARXUWHR  EDUY | RUMH\ HDUHEHG - XQH FRP SDUHG Z W WH\ HOUHQGHG - XCH $VD
SHA-QEIHR \OBY LGFRP HIURP RSHDIRY/ZDY | RAKH\ HOUHOG-G-XCH FRP STUG\RGWR I RO\ HDUHOGHG-XQH

2 \WHJ, FRPHDQG( [ SHOH

2\MHUH SHOHZ DY I RUWH\ HOUHQG-G-XCH FRP SDUG\R LGFRP HR | RUWH\ HOUHQG-G - XCH 7KV WBIHHOND GFUDHR
Z\W D GFUDH R RQ D FROAIQARXUMR. EDAV 7KH G-FUDH LV SUP DUO GH \R WH IRIHLIQ PAUHER  H AOQH WIQORIRY/ RI VAR UFRAQ RMHJ
FRP SUKHQUYH@W DG DQLP SOLP HQNQRXU  UYHP DMLQYHAR HNDQG CQLGRU-DHLOLOMIAN SHOH

, QMINCGFRP HZ DY IRUMH\ HOUHDG-G - XCH FRP STBHG \R | RUWH SHIRG HIGHS - XCH 7KLY WBBAHQV DQ LGFBDHR RUD
FKDQHR RODFROMIQWAUHER EDLY , QAMAIGFRP HIYVHIGHE ROFDK P OQEGHSLOLQMANE-DUQ) CFFRXQN

" XUQY \WH\ HOUHQGHG - XCH ZHUFRIQ) HSD&WR LQIRHIQPUHA H ACYHWIRIRMRYFARP SOHG\R DIOQR I ROWH\ HOUHQGEHG-XCH
7KHP DMUMY R \WHFRQAMIFWZ W 1 HERO8.  DHHWHUIQS 6 GRIDLYRU( XURY WHH R \WHRXUHR | ORXDIRYYZ LOBOGWR | RILIQPXUHR H AOQIHIOQ/RU
@IH/G-BHEQ ROWHYDDHR WH3. 5 FRP STHG\RWHS 6 ' RIIUDQGWH( XUR ' XUQJ \WH\ HDUHIGG-XCH WHYDDHR WH8 6 CRIDUDQGWH( XUR GRUDHS
DG ASHAYHD FRP STBG\RWH3. 5 ' XUQ) \WH\ HOUHQGG-XCH WHYDDHR \WHS 6 CRIUDGG\WH( XUR LGRWDHG DG UASHALYHD

FRP SIHG\RWH3. 5

7KHHZ DVQRWKOHR GHAGRRP H GW 1URP HINXWY LOYHAR HQWRUWH\ HOUHQGHG - XQH FRP SIUHG\R DGHARW I URP HIXAW LOYHXR HWR I RUWH SHIRG
HG-G-XH 7KLY WHBUAHON DGFIDHR RUDFKOQHR RQ D FROMIQNEXUHER. EDAY ' XUCQ) \WH\ HUHIEHG - XCH ZHWRGGM
[P SOLP HMAR CBSUR LP DAD RQRXULQYHMY HOAD'  WYHP DM

,FOGHG LQ RKHUH SHOHYI RIWH\ HIUHQGG - XCH v DG UHDMG \R RKHUFRP SUKHQLYH BWRQ@IXADMRQR 173. 7KDMGDWG: 5/
UASHRARYHD 7 KHHIP RXQNZ HHUFDWI LHG | URP RKHUFRP SUHHMYHLGFRP HVR\RHWEIRP HWR RSH.DNRQY| ROWH\ HOUHQGEHG-XCH




1 R FRQARTY , QMAHW

) ROWH\ HOUHQG-G-XCH DG WHGHAGRRP HDMIEXBEGIVR QRO FROMRTXY LOMMNZ D/ DG UASHRARYHD 7 KHLGRUDHIQGRQ FRQURTLY
QMBI SUP DU® GHR\WHIGFBDHLQGHAFRP HR 1 HERCS.

1HVERPH / RW $WIEXRERIWR 1 HERO

1 HMFRP HZ DV | RO\ FDUHQGHG - XCH FRP SDUG\RDQHARWR | RO\ HDUHDGHG-XCH 7KV QLFSDHIQLRP HR
Z L\ DOLGFUDHR RODFROUEQAAXUHEA EDMY FRP SDUHGVRWH SR HOU) ROWH\ HIUHQEHG-XCH CHACFRP HSHKDHZ DY | RUEDIF DQGGOWG
KDY ) ROWH\ HOUHQGHS - XCH GHARWSHMDHZ D/ | RUEDMF DOGAOMG KDY

1RQ* $$3) LQDQADOD HDXUHY/

SHIXOMRQ6 . WP H 28\HR 1RQ* $$3) LOGADOD FDXUVIQ&RP P IWRQ) LRIV GHLGH/DQG SUARIEH/WHFRQAMRY/IRUXHR QRO* $$ 3 ILCDGRDOQ RP DIRY
2 XUP HDXUA/R DOWAMG( % 7' $ DOGOEMMMG( % 7' $ SHUEDIF DOGAOMG\KDHP HHMHGH LQWROR DQRO* $$ 3 1LGDGADCP HDXUA

© HGHIGHWHQRQ* $$ 3 P HDXUWDVIRTRZ V
(%7 $ IV* $$3 GAUTRP HEH RIHQHAQMIW] SHOH LGFRP H\E H SHOH G-BUHADNRQDQGLP RMY DIRY
1RQ* $$3 DONNG( %7 $ LV(%7" $ SOVWRAN EDHGARP SHODIRQH SHOH

$ARMMS( % 7" $ SHUEDUF DQCAOWG\WKDHE $ OWMMG (% 7' $ DIRFDMG\R FRP P RQURANGYIGHG R WHZ HIKWG DYHRIHKDUH/ RANBE Q) DG GOWNME KDWY
RAMBLACQ)

© HXHQRQ* $$3 P HDAXUY LQMIDED \R HYDDDM \KH BXMGHW DQG BHIHYH WDASUAHOMY GRQ* $$3 P HDKUAY SURYLGH X\H XOLQ RUP DIRQ \R LQYHWRLY UIDAQ) \WH
XTHOLQ BN WHIB/ DG SHIRP DFHR RURIRQI RSHDIRYY/DY/Z HIDDY XVH XOP HMEV | RUP RQVRUQ) RAUSHURUP DFH OQG HYDODMY IMDIDQINGEAY SHHY 7KH
QRQ* $$ 3 | LCDGADOP HDKXUHY SUAHOMG \KRXTS EHXVHG LO DEAWROWR. DOGLQ FRMGRIRDZ W WXV SUVHMG LOCFFRUEIFHZ MK * $$ 3 DOG WKRXT QRABH UHIHG XSROWR
WHH FOMROQR * $$ 3 ILCDGADOP HDXUY 0 DEIHP HOAKIRQI® HIFRXUDIHY LOYHIRLY AR UMEZ. RAUFRQRICDAMS | LDGADOWDAP HW LOWHUHQMMI DQG GRAR U RODQ
QI LCDGADCP FDXUHLQHYDODMY \KHERP S

7KHQRO* $$ 3 P HDAXUH/UH GRADGWMWR HOVEDHEROWH I RTBZ 1QJ) WP V

(%7'$ : HUBRW %7' $ D/DQRQ* $$3 PHUF B\ H FOGQ WHHIHFAR QHAIQMIAH SHOH LGFRP H\Ef H SHOH GHBUHADIRQ DOG CP RWY DIRQ | RP GHALGFRP H
EHFDAHGRQ) \R P DNH/ LQMEDOARP SDUMRQY R RXUKIMBUFDORSHIDIG) UAXEV P RUH FRQUMMOAY, Q DEAWRY Z H EHIHYH SIRMIAQ) DQ( % 7' $ FOBXTMRQ LY DP RIHXVHXC
FRP SOIMRQR RXURSHDIYY MXOVVR\WHRSHIDY WAXOWVR RAUSHHY

BVREN EDHG FRP SHODIRD H SHOH : H KDYH H FOGHS WH HIHRAR  WRAN EDFHG FRP SHODIRQ H SHOH 1URP \WWH QRQ* $$3 DOWWAG (%7' $ DG QRO* $$3 DOWMG
(%7 $ SHUEDIF DOGAOMG \KDUH FOBXDIRY $ GRXIK WRAN EDJHG FRP SHODIRQH SHOH LY FOBX @M LQ CFFREIGFHZ W XY $$ 3 DOG FROANMAM/ DQRYRQJ DG
WX H SHOH VKK H SHOHLVH FOGGIRP QRQ* $$ 3 UKOVEHFDAH WY QRATQH SHOHZ KIFK JHHIDED WAL/ FDK VHABP HVE 1 HERO DG \WHH RUHLY QRAKHG
Bl XV\R DAAW/\WH SUR MEOW R RAURSHDIRYY : H DOR BHIHYHWH H FOMRQ R WHFRN EDHS FRP SHODIRQ H SHOH SURYIGHY D P RUH XVH XOFRP SIIMRQ R RAURSHIDIY
UAVKOVAR \WHRSHDIY UAKOVR RXUSHHLY

1 RO FROURTY LOMIV:  HDEG ECAN WHGRQ FROARTGY LOMIANQ FOBXDMY JURNDEWMAG( % 7' $ DOGWHD\XEMEPARAKH LGFRP H\E HY G-BUHADIRQ QG CP R DARD
DOG QHAQMIAIW] SHOH DMIEXBEBIVR\KHGRQ FROMRTIGY LOMBWYR DUYHDAD HADGMMMG( % 7" $




2 XUFREAIDIRQR \WHQRQ* $$ 3 [LQDGADOP HDXUWR DOWMG( % 7' $ DQGGRQ* $$ 3 HIQQIVSHIEDME DG GOWG \KDUHWR \WHP RWWARP SIUTEGH* $$ 3 P HDXUVIRU
\KH\ HOWHIEHG- XQH DG  DHDVIRBZV

) ROWH<HLY
(@G-XH

1 HYVGRP H W DMEXRERIR 1 HERO

1 RQFDK \WRAN EDHGFRP SHODIRQ
$ONIMGS( % 7' $ JIRW

1 HWQRQ FROARTLY [QMIMVD
SOMMG( %7 $ QW

: HIKWMG$ YHRIHQ®P BHUR KDWY/ RAMBEQ)
YDIF
' LOAWMG

YDUF DOXMMG( % 7' $
' IOWWMGDAYVMMG( %7 $

D7 KHUFRGAADIROR DOWMMG( %7' $ R QRO FRQURTLY LOAMMNYR GHAGRRP HDMIEXEEBIVR QRO
FROARTXY [QMAN/DYIRTBZ V

1 HVGRP H (AW DRIEXEEGVR QRO ARQARTICY LQMIHV
FRPHTO W
" FBUADNRQOGGIP RMY DR

$ONMG( % 7' $ R QRO FRQARIYY QMW




/,48," ,7<$1' &$3,7$/ 5(6285&(6
2 XUFDK SRIMRQZ D/ DNVXCH AP SDBHG\R DVXCH

1 VDK SIRMG-GE. RSHIDIGY CRMMNAYZ DY | ROWH\ HDUHDGHG-XCH R TG\ I RO\ FDUHQGHG-XCH $WXH ZHKIG
PXUHADXHNR DOGPUHMIEONVR : HKOGOFFRXQVUHFHYCEBIR DIVXCH P SHG\R DVXCH : H
KOG UVHOHVIQH FHWR BAQIVR DVXCH FRP STHG\R DVXCH R ZKIEK DG QOOMHWKRZ QD/&Y \WMP D/R -XCH
DG UAGHAMHD 7KHEQ WP SRMRDZ DVAVRXQAGE DG QODVXH oG UAGHRRMHD XMQ) WHAVFRQMEFDK | BZ P HKRG
Z W LOMINDM QLY |URP R | RUMH\ HOUHQGEHG-XQH * XUQI WH\ HDUHQGHG - XCH RAUUHYHHYIQH FHWVR BLAIIVZ HHUBFDWI LHGWR
CFFRXQIV UHFHLYCE®! SXOXOQMR BLAG) UHTXLUHP HQV GHBLBH LQ HIFK FRQIMIFW7 KH FRP ELGHG VRDY | RUCFFRXQIV UHFHYTE® DQG BYHOHVIQH AHWR BV LGRS B
P DVXCH W DVXCH $ FFRXQNSD CEGB DG DFRXHG H SHRHY DG PAUMASRMRYY/R GO0 DG BDH REQI DARY/
P RXQMS\R DG UASHRMHD DVXCH $ FFRXQVSD) CEG DG CFRXHGH SHOMY DG PXUHMERIRY/R 00 DOG GDH REDI DNRQY/CP RXQMS
R DG WASHRWHD DAEXCH 7KH DHIIH G V VDBV RAMBQAQ) |RUWH \ HIY HIG-G -XQH DG ZHH DG @V
UASHRRYHD  7KH @D V\DBY RAMBIEQ) KDYH BHHD FOBX@ME B\ \BNGQJ LQR FROUGHDINRQ \WH DYHIIH FRP ELCHG EDDQRHY R CRFRXQIV UHRHLYDE®! DQG UYHOMH LQ H FHW R
BAQIV

1 HVDK X\VHG R (QHAMY) CRAYNA TP RXQMGWR | RUWH\ HOUHIGG - XCH FRP SOHG\R | RUWH\ HOUHZGHG - XCH : HKOG QYSXUKDHY
R SURSHW DQGHTXSP HWR FRP TG\ | ROHFRP SDIEGISHIRG OO, HU

1 HAFDK SIRMGG B 1IGDGAGQ) DR Z D/ FRP STUHG \R GHAMFDK XVHG 1O 1LQDAQ) CRMMAY R IRUWH \ DY HIGG - XCH DG
UAGHRRMHD ' XUQ) WH\ HIUHOGHG - XCH RAUMKEMADUHY XVHG FDK R IRUMH SXUADHR WD KDWY 7 KH\ HUHIES - XCH LFOGHG FDK
IQ®Z R IURP EDCN SURFHHBY FRP SDUG R | RUWH\CP H SHIRG XY HOU'* - XUQY \WH\ HDUHIGEHS - XCH Z HKDG QHASD, P HOV | RUEDON B0/ DG
FCSMIDGDAHY R FRP SDUG \R IRU\KH \ HOUHQEHG - XCH : H DU RSHIDIY 1Q YDURXY JHRIUBKIFDOUWHILRY R WH Z RUEE WURXIK. RXU YDURXY

WEMGDUHY 7 KRH\KEMGDUHY KDYH | LODGADODUDIHP HONIURP YDURXY | LCDGADOLQAMANROY R P HHAERK WHUMKRWIGE G WP [ XQAQ) UHNXULP HOV 7 KHH BROQVZ LT
EHFRP HGXH DAGL HIOAP DXUNY COM/DVGHAUEFGIQ1 RM R \WH I LQDQRDOWEAP HON : HOUWHLQ FRP SIOGFHZ W WHFRYHDOW R \WH | LDGROCOUWDQI HP HW DG WHHLY
(RGHDXOZ KIFK P D GOG\RHI® SD P HOWR WHHREQIDIRY/ : HOQNASDMSD Q) ECFN DIDAHHREDI DRV ROWHUUASHRYHGHEMY

: HUWSLFDID | XQGWHFDK UHNXULHP HOWVI RURXURSHIDARQYLOWHS 6 \WURXIK RXUCFHQH VHYLFHY DOGP DQMDFHDI P HON LOQMFRP SIQ. AKOLHY I RUFRSRUIDM\HYLRHY

DOG\WURKIK WHH HFVHR RSWRYY $ VR -XCH Z HKDGLBSUH LP DMD P LAIRQR FDK FDK HIXLYDBQNV OGP DNBEGNVHRXUMA/R Z KIFK DSSUR LP DA
PLAR) IV KHS B RXUIRHIQ VEMADUH $V R -XCH ZH KOG CBSW LP DAD PIARY R FDK FDK HIXYDBQNV DQG P DBHBEG! HRXUMEY R Z KIFK
OSSR LP DMD P LARQZ DVKHBE RXUIRMIQWKEMADUHY

© HUHP DQRSHQ\R VDAD LE UHTMRQKLSVARDAZ RX@S SURYLGH YOOHDBEHE EHH LW 7 KHI RAXVZ L@ DQRQFRQAMMRAM [P SURVIQ) FDK UAHYH/IQMIDD

$VDIWZIQ) FRP S Z HKDYHRQJRQ) FOBMICH SHIBWUHQHHEYEDHGRQRAUMKRWMP DQGERQ) WP EXMGHW ST $ GRRXIK RAUUNXLHP HONVI RUFCBAMICH SHQAYYDW
IR WP HRWP H IRMHGH W P RQKY ZHDQIASDMQHHAQ) ZRNGQI FDSMIOR R PLARQIRUS3$& 8 6 DOG( XURSHIRQHE BXMQHV GYHBSP HONRAYANY DG
LQUDIKAMHHXDHP HV




) LQDCRDOE RYHIDQN

2XU8. EDHG\WEMADY 17( KD/DQLSSRHGRYHGIWIAMNVR .. Z KIFK UHTXUUAWDARHDIJ W DMOP RQMR LOYRFHSWICHGERY QAR SIRYIMRY/

| RUEDG DQG CRENOGEWDIGH FOAQ IQWWJIRGS GERY R 17( (W AHAQ) @ VRS Z LORAEHGW\KDQ DO LP RXQAHNTOR R WHI CFLOW 7 KH3DNWE

\WEMADY 1 HGRCB. KDVDQDBSURYHS | CAAW | RUH SRIWH LCDFHIRP $VNDULYOON/ [P WAMGLP RXQIY \R5XSHY P LARY DIGDXQQQ) | LCDEFHICAMN R

5XSHY  PLORY 1HERO3. KDV DQ DSSURYHS | CAOW |RUH SRYWHLCDGFH [URP DCRMHU+ CHE 0 HAR %OQN / P WG CPRQMY R 5XSHY  PLARY

7 KHHI CAQM/BTXLAL HERDS. \RP DQEQDEY WP GENNW IDARR DGWHPAUBOADIRR 1 HERS. DORKDYDQDSSURYHEH SRWWH LGDFH

IROWR 5V PLARY IURP 6LP EDYOON/ LP WG ' XUQ) WHWOXUHR BTQ WHHWE R | CALOMA/UTXUA1 HERCS. \RP DQEQDADP QP XP DRXUMNDIRR
DOLOMMAWRHDIHUMRR WP H/ DOYHIIHWDARR WP HY DQGDG-ENHYIFHFRHDJHUMRR WP H/

$VR WHEMR MY U-ERWZ HOHLQFRP SIDFHZ LW \WH I LDGADOFRYHIDQNV DARADMG Z LW RXUERURZ LQIV 7 KHP DMIMNW CDM/R WHERWRZ LQIVR UASHRYHKEMGDUHY/
PD. CFFHBLDML \WH GRQRVRP SO Z W \WHHFRYHIQN , QFDHR [Q AOYHIQFRQIRAIQWKEMGDUHY WH P D KDHWRUED WHUUAS-RYHFUHEWIADMY

" IYIGHIGVDQG5 H3HP SWRQ

,WKDVEHHQRXUSRIA \R IQAHANDQQIVIQJIURZ \K IDKHAWDQ GMUEXM HLQQIVD/FRP P ROWHN GYIGHIBY 7KIVSRIA  XQGHUZ KIFK FRP P ROWHFN GYIGHIGY KDYHQRAEHD
SOGMGHRULGR-BIROLYH SHRAMGAR FROMXHEXVIWVAXEMAAR BIXOUUBYLEZ B WHYRIGR ' LHARY

& ROAMDRNMDCR EQIDARYY
2 XUFRQMRMOCREQ) DARQY DUHDY | RTBZ V
3D P HMBGHE SHIRG
0 RIHWDD
&RMEANDY EQIDIRY 7RED \HU <HY <HY \ O/
" FEVR EQIDIRYY
2, QKXUIFH

/ ROQ3D CEGIYON ([ SRYS H LQOGFH
/ ROQ3D CEGIYON ([ SRYE HLCDGH,,
/ ROQ3D CEGIYON ([ SRV HLDGH,,,
60BIDQG/ HDHEDAN) LD
BKRYVHP / RDQ
6XEMADY ) LQDGRH/ HDHY/

2 SHDY / HOH2 EQIDARY

7RED

211 YDDFH6KHVS WDQJIHP HOV

: HERQRWP DQEIQMD R EDDGFHWKHINUDQIHP HW \WWDQLRNRY/ REQI DARQY RURKHUUHIDNRQKLSV Z MW XQFRQRICDAS HMW/ WDAZ RX@S EHH SHAMG R KDYH D P DIMUDC
PXUHQARUI XU H | HAAXSRQRXUI LDGADOARBUMRORUAXKIVR . RSHDIRY/




7(0 $ 48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R87 0 $5. (75,6.

© HOWHH SRHGWRI LCDGRLOCP DNHNIMY LFOGQ) FKOQIHYIQPXUMEA. H KO HUDAMY DG LOMIMADM/

) RHIQ&XUHR ( [ FKDQIH5 N

(FRFPLE([SRKH

© HWEQOPWBMGHWLQ YOURXY | RUMI QPXUWHIAHY DG KDYH WL QU LFDQAQMEDNRDOUHYHHY DY/Z HIDY FRIV GHIRP LCDAGLOI RMIQPXUWHARY 7KVH SREVXVAR\KHUMN R
| OFMDIRY/LQIRMIQPXUHER H FKOQIHUWDAY GLCRHWHP DNRUMY R WH&RP SO0 IV RSH.DNRQY DUH EDHG LOWHS MD3 IR LE WHLRQZ KHIHWH3INMBRS5 XSHHLY FROMRAO
GUQ W YDOH DIDLQANKHS 6 * RTDUDQG Z HGRMKDYH DY [P SRW \KHH R Z H EHIHYH WY FRXQIMISURGAINH R KHEIHWLY H SRAKUH 7KH GYDODIRQ R \KH 3CNMED
5 XSHUAKXWLQDI RILIQH AOQHIOQWR\WHERP SIQ

\DQLRNRO( [ SRKUH

2 XUH SRXUH\R | RUIQ PR \WIQURIRQ JOIQV DOG GRWHY LY WH BAKOVR FHYBIQ GHALHFHYTEBY GXH | URP RXUI RUMIQ KEMGDUHY DQG PP HY EHQ) GHIRP LCDMG 1Q
PXUHIAH/RKHAKDOWHI XGRIRDORUHA R WHWEMADY SUP DUO WH( XUR <X0Q YCKADGWH3ONMIERS XSHH 2 XUI RUALIQWKEMG DU/ FROGAMHUBMGHIAY IQGFIC
PXUHER  6LFHWHP DU R \WH&RP SDQ 1V RSHIMRQY DUH EDHGLQ\WHS D 3CAILE UILRQZ KHHWH3ONMBD5 XSHHLY FROMMARXO GQ) W YDDHDIDIQWAKHS 6 © R
DGZ HERQWKOYHIQ 1P SRW \WHH RUH Z HEHIHYH WY FRAQAUSIRGEMHWR KHEIHWLYH SRAUH

7(0  ),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<' $7$

7 KH&RQRIEDMS) LCDQRD0E\BAP HOMKDNROAMM, WP DUHLGFOGHGDARHHIGR \MLY U-SRIWRQSIH)

7(0  &+$1* (6,181 ' ,68*5((0(176: ,7+$88&2817$17621$&8&2817,1* $1' ),1$1&,$/ ' ,6&/ 2685(

1( 762/ I LCOQFLDOWEARP HQNVI ROWHI VA0, HDWHXGHG - XCH DG-XCH AGERNIFRQEIQD)DEHYHRSIQRORUAVDIP R RIQR) D5Z HHQRADOD LHG
RUP R LHG DAR XGHMEQN DXAVWARSH RUCFFRXQIY) SUCHSBY

,Q FROHAIRD Z WK \KH DGR 1 ( 762/ W LCDGADOWERP HQV | RUH | VDDA HOUHQEHS - XCQH DG WHIH Z HH R QDI UHP HOV QVSXMY RUGLTHHFHR
RAQROZ W) RMHESS 3) RWH RQOQ PDWYR CAFRXQMY SUCHSOV RUSIIRIAHY |LDADOWBAP HOAGVFBRKUH RUDKGUY \FRSH DG SURRHBKUA ZKIFK Ll QR
UAROHGWRWH\DIN CAMROR ) RWAGHZ RXGEKDYHFDAHS) RWAGHWR P DNHUH HMFHR\WHP DARULOWHUBERW

7(0 $ &21752/6%1' 352&(' 85(6

( YDODIRQR ' DFBRKUIHE ROARY DQG 3 LRAHKUHY/

2 XUP DJHP HQVZ W \WH SOMASDARQ R RXU&KIH ([ HRAYH 2 1 LFHUDQG &KWH ) LQOGADO? 1 LAHU HYDOOMS \WH HIHRAYHIHW R RXUGVFBRAKUH FRQMRY DG SURFHEAUY
SXUOQURSXB D XQEUWH( [ FKOQIHS PAD/R \WHHIGR \WH SHIRG FRYHBG R \MV$ QQOO6 FHERVWRD) RP . %DVHS XSRQWDAHYDODMRY \WHE&KIH ) LGDGADT
2 11 IFHUDQG&KIH ( [ HAYH2 | LFHUFRGFOGHG\AWDARXUGMABRKUH FRQARY DOG SURFAHGXUAYZ HIHH | HRMYH

0 DQDIHP HAY5 HBRNRY, QMO0 RMRCRYHU) LCDQALDCS HERY)

2 XUP DCDIHP HAKDY \WH UAVSRQUELI R HWEEDWK DG P OQUEQ DEHNXOM LOMCDOFRQARY RYHURXUI LCDCADOWERWY D/GHIGGIQSX®! D | XQG-UWH6HRXUMHY DG
( [ FKOQIH$ AR 2 XUQMIDOFRQARY DUHGHLI GHG\R SURYLGH DR EGI DAXUGFH U DEQ) \WHUHITEQW R RXUILGDGADOU-SRWY) DOG\WHSUWHSIDARQR RXUH \WMIIC
I LCOGADOWEAP HQVLQCFFREDFHZ W JHHDW CFR-BMGCFFRXQIY SUCHSBY * $$ 3

* XH W LGKHIHQADP MBARQY R D LQMIDOFRQUROM WP P D) HP HADFNGRZ BHE) HY \KDAKKHUH DUH @P VBINRQY DY VR \KH H I HRWYHIHW R LQMIDOFRQARY RYHUILGDGADC
USRI DQG \WHH RIH BFRIQ] H\WDARQD WHDRIEG! DAXUDGFH FOQ EHIOGHG 1GRP Q) LQMITOFRQIROM VWP $ FFRAQIO  RULQMIIOFRMRON WP P D RAGHMARU
SUHYHQAP DMUDOP IMABAP HONLQ RXUI LCDGRLOOWBAP HOVDQG SIRMAIRQ/R Q) HYDDDMRQR HIHARYHIHA R | XWUH SHIRG/ DUH \KEMPAR \WH UM WDAFRURY P D BHFRP H
LDEHNOMEHFDAHR FKOQH/LQFREEWRYY RAKDAHGIUWHR FRP SOOGRHZ W WHSRIFHYRUSURFHUA/P D GAMIR DM

8 QAU \WH \XSHYIMRQ DG SOMASDIR) R P ODIHP HQWIGFOGQ) WH &KIH ([ HPARYH 2 111EHU 06 &KIH ) LQDGADD2 1IFHU Z H KDYH SHIRIP HG DD DAFKP HOAR \KH

HIHAHHY R RXU LQMIDOFRQARY RYHU I LQOCADDWSRWGY) DV R -XQH 7KLY DAAXP HQAZ D/ EDHG RQ \WH FUMID HXBEDAKHS LQ , QMEDD& RQURD, QAMUDAG
) WIP Z RN IMMHGE WHERP P WWHR 6SRORIQY) 2 LIDQ] DIRY/R WH7UWDZ D &RP P WRQ YDUHE ROWHUAKXIVR RXUDKHAP HOMAH&RP SDQ KDVGHMP LGHG
WDADVR -XCH WHERP SO IV LQMIDCFRQURORYHUI LQDGADOUHSRNGY) DUHH | HRRYH

&KDQIH/LQ, QMDA RAMRCRYH) LQDCHDCH HSRINY

7 KHHKDYHBHHQ QR FKOQ) HYLQ RXULQM CDOFRQARY RYHUI LADGADCUHSRINY GAUKY WHIRAWK XOMUR IMOD HU \WDWKDYHP DMIDD 01 HAAG RUDUHUDRIEGIANHD
\RP DALIDID O HAMKHERP SO0 WV LQMCDOFRQURCRYHUI LCADOBERWY  D/GHIGHGIQ( [AOQHS B XY D | DG Gt |

,7(0 %27+(5,1)250%$7,21
121
,7(0 &' ,6&/ 2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216

121




3$57 ..,
,7(0 ' 5(&7256 (; (&87,9( 2)),&(56%$1" &25325%$7( *29(51$1&(
6HAIRD D %HQH LADCR Z QHIKLS 5 HBRUMY &RP SIDQFH
6HAIRD D R \WHGBHXUMY ( [ FKDQIHS AR DVIP HIG-G WU \WDAKH &RP S0 TV GUHRRY DG H HFOAUWH R IFHY DG SURVRZ QQ PRHWID R \WH
RAMBOAQ) &RP P RGN 111 UERW R RZ GHIKLS DQG FKOQIHY 1Q RZ GHIKLS Z 1\ \WH 6HRXUMMY DOG ( [ FKOQIH&RP P MIRQ 36( & ([ HPAWH RILFHY GUHARLY DG
EHHIADORZ GHYR PRHWDD R \WH&RP SDQ V&RP P RQG\RAN DLHUATXAUGE. 6( & UIXDMIRQWR I XK WHERP SDQ. Z M FRIH/R DOBHAURY D IRPVWH 110
YDHG\RBD RQFRSIHVR \KFK | RUP VI XUANKHG DY SURYLGHS CERYH RUZ UMK U BUAHIBIRQAKDAIR KK | RPP VZ HIHUNXLHG WHERP ST EHIHYH/ARDAGAUCQ) WHI VDO, HOU
HYG-G-XCH DOGHARY D 1LOQ) WU HON CESTFCE®I R W H HXWHR I LFHY GUARYDQGEHHIADORZ HYR PRHWID R IW&RP P RO6VEAN Z HM
FRP STHEZ LW
&+$1*(,10$1$*(0(17$1" WR$5' 2)' ,5(&7256
YROGR ' LURRLY

SWHH  $ QQOOSKDHKRTEHYO0 HANY KHTBLQ-XCH DILYH P HP EHUERDG WRRG | RUHBRIRY 7KHP HP EHYZ HHHBRMG DG DFFRAQ) \WRWHE @Y VR WHERP S0
\KDEUABQWHUSRVMNRQ DY QUHRRLY XQIDKHGH WP MY 7KHERDGR AQUHRRYLYPOGHXSR 0 UL DMHES * KDXUL &KOWP DR \WHYRDG 0 U0 DIN&DRQ 0 V 0 DBD
)DL 0 U. DAY, [ PLOGGE0 U0 LEKCHD) WGRAY

&RP P W/

CXUQ WHIDDO HIU  \WH$ XAWERP P LWWkH WH &RP SHODIRQ &RP P IWkH DG WH 1 RP LQDIY DG &RBRIDM* RYHCP HIWRP P LWHH Z HIH WKRXUHG DV | RTBZ V 7KH
$ XAWRRP P WkH FROMMAMG R 0 U. 0P L D/&KOU Z W0 U &DRQDQG0 U) DAY D/P HP EHY 7KH&RP SHODIRQ &RP P LWkH FROMMAG R 0 U &DRQ DV&KOU ZIWK 0 U
. OPLOJGE0 U) WGAY D/ IW P HPEHY 7KH 1 RP LQDIMY 05 &RSRIDM * RYHODIFH &RP P WH FROMMAMG R 0 U') WDGRY Dv&KDU Z1W 0 U &DRQDG0 U. OPLDVIW
PHPEHY

7 KH\BEBIEHBZ SIRVGH/WHP HP BHIKLS | RUHFK R WHFRP P WHYGAUQ) ) WADO<HU

1 RP DMY DG
&RERDM
$XAW &RP SHODIRQ * RMHQOH
" WHARU &RP P I\WH &RP P IWH &RP P IWH
1 DWHE* KDAWL
0 DBD) DV
0 DIN&DRQ , ; ;&
. DAMU. OPL, & ; ;
0 IKDHO) WQRY , - ; ;&
" HRW/DQ, Q&-8HIEHW LWHARU

& " HRMKHEKOLSHYROR \WHE&RP P LWH
© 5(&7256$1' (; (&87,9( 2)),&(56

7 KHIRTRZ LQ) \REGIVHVI RW \WHQP H/DQG IH/R \WHPXUHQMAUHARLY DQGH HRAYHRILIFHYR \WH&RP SIQ \WH SUGASIOR | LIFH/DQG SRIMRQY/Z W \WH&RP SR KHTSE
HIAK SHYRQ DG WH GDM KK SHYRQ BHP HD GUHARURUH HAXWHRIIFHUR WHERP SIQ 7KHOROGR ' IUHARLY HPRW\KHH HIXWHRIIFHYR WHERP SIQ DD
( DK \ HIUVKH WRANKRTHY HBRAKH R0G R ' LHARLY 7 KH H HRXWWYH RILEHY VHLYH YOU Q) WP V XQIDWHUG-DK WAL QDIRQ RUUP RYDOE, WHYROGR ' IARY ,Q
DBAWRQ WHHZ DVQR DUDQIHP HWRUXQEHMIQAQ) EREHQOQ H HRAWHR I IFHUDQGDQ. RKHUSHYRQSXUXIQARZ KIFK 0 SHYRQZ DAHBRRMG DVDQH HAXWHR I LIFHU




7KHAURARYDGH HAAWHRIIFHYR \WH&RP SOQ DHDVIRBZ V

<H) LIV} GRMED/OQ

1CPH 21IFHRU AR $JH 3RIMRQ+ HIBZ WWWKH5 HIVABQY ) CPLO 5 HIDNRQKLS

1 DMHE* KDAL EKIH ([ FAWH2 IIFFU&KOP DD %ARKUR 10HP * KD
DG LUHARU

10HP * KDAL 3UMGHW YRM-UR 1 DMHE* KDAUL

5RIHE ® RG &KIH ) LODGADCR | LAHU 1RH

3DW : 0P MIRQ 6U9 3 / HIDCDQG&RERDM 1RH
$110LY 6HUMBY * HHIDRRXQHD

0 DIN&DRY " WHRARU 1RH

0 DBD) DL " LWHARU &RSRIDM&RXQFD 1RH

6\H5. DADU. OPL " WHRARU 1RH

0 LFOHD) gAY *WHRRU 1RH

YoMHW/( [ SHIHFHR 2 IIIFHYDG' IWHARY

1$-( (%8 * +$85, WVWHEKIH ([ HPAUYH2 | LIFHUDQG&KDWP DQR 1( 762/ +HKD/EHQWH&R | RQE-UDIGAWARUR WHERP S MGFH &KOUWP DOMGH
DOG&KIH ([ HHAMH2 [ LFHUIURP - DY WR6FBMPELU  DGIURP 2RREHU  \RSUAHDAD U* KDXULZ D/UASRQUEBIIRUL ( 762/ @MY RQ1$6' $4 1Q
DOG1( 762/ 3INIQWEMADY QAN ROWWH. DUIFKLGVRN ( [ ADQIHLQ 0 U* KDXULVHLYHS D/WH&RP SIQ V&KIH ([ HRAMH2 1 LFHUI URP W OQGDVWH
&KIH ) LQOGADO? 11 LIFHJI URP W $V&(2 0 U* KDXUL LY UASRMEG! | RUP DILQ) WHA R @ RSHDIRY/R WHE&RP SO DV Z HIDDY \WH &RP S IV RYH.IT
JURZ N DG H SIQRQSDY ,Q 0 U1 DMHE* KDAULDAKH&( 2 P SBP HOMGD&RP S Z LGHIQUDAYH PN FRAVZ KIEK \DYHG\WH&RP S LOH FHWVR

0 U* KDAULZ DV DOR LOXKP HBCLOWH\XEWBQMICLGRU-DA LQ UAYHOAH | RUNVFDO, HOUHG ,QOEAMRY 0 U* KDAUWDYHBG RYHYFDVP XSGR H/AR H HOMWH @I HX
FRUWIFWRUWHERP SI) ZRWRH  PIAR) Q' HAHPBEU 8 QEUKW/ZDAK 1( 762/ KD/EHRP HDGDAQ SO HIQ&KICDZ W LQCRYDRQ QG D PANG) HEJH
WRKGRBRI\

,Q6HBAP EHJ 0 U* KDXULZ D/ SUMAQAG Z WK WH KL KHWRLYLODQ L7 G LQ3CNMED 61MIUH, P}~ DP HAOR SUGH LQUFRIQURDIRUKLYZ RINLQ, 7 DQG FKOUMEG
FDOHVIQ3DNMED 7KLYP HEOZ D/FRQHIFGE. WH3UMGOAR 3CNMED DAKH3UAMGHNM RAHLO, \@P CEDG 30NMED 3URMNIQQ) WHERP S 0 U* KDAULZ D/SOWR
WHP DY WP R $\BQIF5IEKIHBERP SI) $5&2 QFZ OFIXUGE %3 D)RWMH FRPID IR SURURS$5&2 KH\SHOAGHD® [LYH\ HIWZ LK
8 QEYHUDY EUDQG DQG VOBV P DIHY 0 U * KDKUL DIWOGEG ( DAMD, CCRY 8 QYHMW 1Q I RUVCAKHBUR 6AHIH GIBHLQ0 DEHP HW FRERP LRV + HHOGHG DO
0 %$ Q0 DNNY 0 DEIHP HQNURP 3HAU) ' UENHUGFKRROR 0 DDIHP HQW&@UP RQV&DIRAD 1Q 0 U* KDAULZ D/ HBRKG 9 LFH &KOWP DQR 86 3ONMID
YHMCHN&RXAAQ D: DKQ\WWY' & EDHZFRXGACR 86 &KIP BHUR &RP P HIH + HLVDOR YHY CRRYHIQVHYHDOSKOQMURSLE CRYMEVIQHP HILQ) P DNANDQGLY
DIRXQAQ) AURRUR 3TNMIR+XP DQ' HYHESP HQY XQG DGQRQ SUR IMRIDQ] DARY DSIWGHIKIS Z W8 1" 3 VR SURP RM@AIR  KHDIK \HYLFHY DG SRYHW DIBYIDIRQLO
3ONMER 0 U* KDXULKDYSDMASDAGIQL $6' $4 RSHIQ) DQGRUFBRMQ) EHTFHIP RQHVIQ 0G

6N DG 4 XDULFDINRY 0 U* KDXUL KDY DQH \WLYHH HRXAWH RSHIDARDOD0G \WDAD L GOGHYIKLS H SHIHEFHIQ DIGEDOHNG) 06 \KEWSQMOH SHIHFHLQ FABEDKLQ)
P D HP HONSHURUP DOFHREVRALYH DG RABEDAKLQ) JRIY 0 U* KDXULCRARDD VHYHANHYROGZ W KLVH SHIHIFHDYD&KIH ( [ HHMYH2 11 LFHJ EXVIOR KIVAN.QY DG LOLIKA
| QR I GEDCRSHDIRIOBRI PV Z KIFK KHGHYHBSHERMHMHFROHR KLY\ HOUFDUHULQWAKGRBI\ LG




1$((0 * +$85, ZDVD' IARUR WHERP SIQ 1URP WRAK  DIGZDVWHERP SIQ IV&EKIH ([ HOAWH2 IIIFHUIRP $XIXW  \R2 RREHU 0 U* KDAL
LVDOR DR IRXQEHJR \WH&RP SDQ &XUWHI® 0 U* KDXUVHYHYDVWH3UWMGHDOG' LWHARUR * GEDCBOBVR 1( 762/ GUWARUR 1(762/ 8. /\@ DZKR® RZQHS
WEMADY R \WHERP S0 GFDMGLQ/ RIERY DOG&KOLP DQR 1 HEROTHKGRBILHY/ [P WG LO3ONMED :  KLBI LOAKP HABOLQ QP HIRXY WEQLRMRYY KLY P RANLI QU LA
FRQUEX\NROR \WH UYHOH R \WH&RP ST Z DV KLY URBILQ RHYHHQ) DOG BOAQ) WHFBMQ) R WH GUHMFRUERAR COM | ROWH&RP ST Z R PLARQWIGHG O
CHHPEHU 0 RHUAHD® 0 U* KDAUKHDGHGWH\DDVWP \WDALGHSDFRUERAYDHGIQH FHWVR P LARD 0 U* KDXUAGHIKHDEHGWH, QRYDARDSUIRIFHR \KH
&RP S0 Z KLBIKHZ DVGFDMGLO7 KM Z W DQH HVWZ DB/Z RINGQ) Z W UGHKDHSDIRP VD/NXWETEGIEMGHNP ROHY I RAHERP D) DAWH&(2 R 272=E ,@F
+ HIVPXUH® EDFGRWR 1 HERWV3ONMIDR | [FH 3URMWR MQQ) WH&RP SIQ 0 U* KDXUWLZ DV3WRIUP ' IWHARUIRJ0 HHEVYH] ) IODIRH/ \@ 1P ou
* KDUWAKSHYIMGRMU.  SURWIRAP DEDIHY GHYHBSHY DO WVOQG XVHYIQQGH( XURSHIQ&RXQUHY 0 U* KDXULLYDEROGP HP EHUR ' UYHP DM&R / \@ WHERP SIQ W
SDNGHILQ7 KDMQG DVDWBIHBYHR 1 HERO0 U* KDXUHHG KLY GHIUHIQFRP SXMAAHTHIURP 94 WIKROS QYHIW1Q( Q@G

6N@Y DG4 XDULFDWRY 0 U1 HP * KDAULKDVVHYHGLQP D GOGHIKLS FOSDAWY Z MQWH&RP SO WURXKIKRAVWRHSDIV -\ HIY 7 KURKIK KLY YDURXVVHRIRUGDGHIKLS

SRR/ DQG H \WMYH H HRAYHH SHIHGFH 0 U'* KDAUL EUQIVR 1 HBROKLY XQTXH LOLIKWIHIDME \R WAKQRBU\  LQCRYDIRY P DM DG JURZ M LFOQQ) GILBODG
P RELOU VADAD\

52%(5$/021' ZD/ISSRQMs&KH ) LQDGADD [1LFHURQ 6HBAP EHJ BLCFH 5RIHJ$ @ RQG KHE WH SRR R 6HIRUO DIHUDASLENDG * UHD
SHWIHG3XETF $ FARXQEQNZ KHHKHDQG KV\MP Z HIHUASRUED | RUDAMG) QDIRICDNG LQMEDNREDORRP SOQHYZ W WHUI LDGRDOU BRI WAL HONVVR WHG( &

5 RIHUS & RIEV GAMY DOR LGFOGHE RYHYHHQ) P XOISB1 HMMY FRORIEMIRYY FROHWY [LCDGRDOEB\RS 6 * $$3 SUHSDUQ) | LQDGADY WHAP HOV IRRGRMWOEG0 ' $

SURUWR KLY PXUHERIMRD 5 RIHS & RGKHE\WHSRIMROR $ WXUIDFHO DOHJUDNY WDQW KROQRY/ / 3 1Q/ RS QIHBY &DI RADIGRP )P 1RHP B

VRS XIXW  KHZ DAWHEKIH ) LDGADCR 1IFHUR . H\RUGHIMY &RSRIDNRQGFDAMGLO6DKIXY &DIRED

5 RIHUS @ RIG UFHYHG KVY6 1Q$ FRRXQI IURP 4WIKTP <RXQ) 8 QYHMWIQ  DQGKHLYD&HWIHG 3XEQF $ FFRXQEQMEFHHG LQ&DI REID + HKDY DOR FRP SBIMG
H HRXWYHP DO HP HQNRXUH/DIB &/ $ 1Q

6N DQG 4 XDOLFDARYY 7 KURKIK KIVVHIRUGDGHYKLS DV&KIH ) LQDGADR 1IFHJ 0 U$ @ RYG SRAARHYH \WLYHNGRZ GGIHLQVHYHIOP SRUIQABMGHW DAY LFOGQ)
SXETFFRP SDQ CFFRXQIY  BOGHIKLS UM\ DAHAP HADQGLQMIDIR IO FURW ER GHUDFFRXQICY

3$77,/ : 0&*/$6621 MQHS1( 762/ Dv* HHDORRXQHIQ-COMY DQ5Z D/HPRMGWRWHSRMROR 6HUABY 1Q0 DFK 6KHZ DVCSSRQMS6HIRI LFH
3UMGONERSRIDMOGG/ HIDS |1 OW/1Q

,QWHURBIR * HHIOSRXQHD0 V 0 P* MRRQLY UASRQIEG!  RUGDAQ 1 ( 762/ v GIDOG-E0W HUWFRP ST Z1GH 6KH LY DOR WASROMEG! | RUWH LP SBP HOBIROR \WH
&RP S0 VIQMIDOFRSR DMJIRYHDIFHOGGSRIA. SO0/ HMPV DG EXMQHW FRIGAWE KHRYHYHHY DIERDE P HAMIVIQKHIH HRAUYHSRVMWRO DYFRUSRDMVHFUALLY

0V 0P GARQKVRH \HWR H SHIHFHIQFRERDMQY P HIHY 005G DFXMVMRY EXMGHA DG FIRW ERG-UMBQOANRYY DG VFRXUMK/ @7 P P HADMD SURU\R
MIQQ) 1( 762/ 3DMSIAMGDARIW 5HQMN @7 FRERDIRY 6KHZ D/OEP MKMGWR SLTRAWHLO& DI RGDIQ

BKHUFHYHGKHYOAKHBUR $ WIQ3RDWDBAHFHIQ  1URP \WHS QYHMWR &DIREQD 600" HROYG KH- XU RARUDIG0 DAMYLQ/ ¥ 1Q7 DQCDIRDIHMGHN
IURP WHS QYHMW R WH3LFILF 0 P FRUH6FKRROR / [Z 1Q DG UASHAYHD $VSOWR KHJO DAMY/LQ/ [ 1Q7UDQDMRIDYHMGHN \KHLQMOHS DAKH @Y
IWP R/ RHI &OH VOHENHIQ5 RWEP WH1 HXHMDIGB/1Q

BN DG4 XDULFDIRY $V* HHIOKRXQHDO V 0 P @XRQR I HYH WMYHNFRZ GEIHIQVHYHICLP SRUIWRDMILE DD/ LFOQAQ) LORYDIYHSUREGP \RYLQ) IHDMGWR
JEEDOIMY DG RSSRIMQMNY + HIBDDCH SHMYHDBRKHSV1 HEROCDYLI DMPURW FXEMUDCDGE FURW ERUG-URSSRIMQANY




0$5. &$721 MQGWHIRDEGR ' WHARYIQ 0 U&DRQLYPXUH® 3UMGHMR &HIMD&CEMD, F DAYH! IHG| LOGRADOHYIFH/FRP SO DSRMRQKHKDYKHT
MGH SURMWRMLQQ) &HOAMD&DEMIDO0 U &DRQZ D/3WMGNR 1( 762/ THKQRBILL/E6$ UVASROIEBIRUS6 \OBY IRP -XH R’ HHPEU 0 U&DRQ
ZD/SHMRAO HP SR HEE FBOWIURP W DV/6HIRUIFH3UWMGDMAOMQW' HYHBSP HQWV+ HZ D/DP HP BHUR WHS &/ $ $ OP QL$ WRADNRQYROGR ' LUHRRLY
DG HYHGROWHYRIGR ' IWRARYR 1( 762/ IWRP 0 U&DRQLY/WH&KIUR WHE&RP SHODIRQ &RP P WH DG DP HP BHUR \WHS$ XGWIIG 1 RP LCDIVY 06
&RERDM* RHDIFHERP P WY 0 U &DRQUAHYHGKLVYS [URP 8 &/ $ LS KRB\ 1Q

6N@YDQGA OO FDARYY 0 U &DRQVHYH/MWHYRIGZ WKLY\ HOWR H SHIHFHIQWDBY P DN DQGP DRI HP HOAQWHI LCDGA.DOBDMQ) DQGVR \E CUHLQBAWHY

0$/($)$56%, MQGWHURDGR ' IWARYIRMWHIWIPHIQ  DOGLYPXUHA® WHERP SIQ 1V &RERDM &RXQHD %HRIHNQQ) 1 ( 762/ 1Q0 DFK oV
) V0L Z DV DQ DARADMDAKHQY 11LP R +RZ W DQG %P Z KHIH\KH U-SUIAHIMG ERK GRP KAV DOG LQMCDIRDOSUYDM DQG SXEQF FIHONVIURP \WAKQRBY\ \R CSSDUHOLO

IR 6KHKD/DOR Z RIHGROWHI RP DEROR EXMCHVMENSVDG, 32 V 0 V' ) DYILZ DVROWHWMEP WDARRN 1 ( 762/ SXECE DGLVWHRH
ZKROMMGL( 762/ ROL$6 $4 1Q  DIGKDV/P DQEGHS WO VCFHWHOWR PAHAG WU R GHFOGZ W\WH&RP ST 0 V') DY FRQMHVR Z RIN SDVWP HDY
&RSRDM&RXQHRHIHHQ WHERP SIQ IVIQKUFHDYZ HODVA \R @ FRSRDMGICOHG/ 6KHKD/DOR RBBGHGP D) R 1 ( 762/ v YDURXV\IG-P DUW 0 V) DL
KDV EHHD CRAYHD XSO DQG RHIFHQ) \WH &RP SO0 1V &RBRIDM DG 6RADD5 HGRMEDMWY &65 JEEDD DG KDVHIHAWHD HABEDKHGD F  IRXQEDIR)IRY
1( 762/ \RFRQMMHIWRDUME®IZ RINLQMCDIREID 0 V) DI BFHYHSKH%S GOUHIURP 8 QYHIMWR &DORAD ,MCHDGKH: 1O DGKDVEHHQDP HP BHJ
R WHSDNROQDO\BMYOMGH — 6KHVWRQWHERIGR YDURXYFKOUME®IRIDQ] DIRY/LQ/ RV$ QIHBY

6N@Y DG4 XDULFDARY 0 V') DL KD/VHYHGWH&RP SDQ - DG LW G0 COG-E0MWY HYWIGRH LW LGRHBWRQ DOG KDY D EWDGN R NJRZ GG H DQG XQGHWEAQ) CERAL ( 762/
BEXMGHVWURKIK KHJURD D/ &R SRUDM & RXQHD 6KHDOR KD/ DR XEHMIAQ) R 3XEQF &RP SI). FRSRIDMJRYHDGFHDV/Z HIDVWHP DRI HP HWDQG WHMNRQR DAYHIH
JIRXSR HP SR HV

6<(' . $86$5. $=0 , MQGWHYRDGR ' IWWARYIQ 0 U. QPLEIQIVRMH \HOWR H SHWHIQWHEDNG) LGB DOGLYFXUHA® \WH+ HIGR &RP P HIADC
YOONGQ) DIGYSMQHN HYHBRSP HNDA DELE 9N =XUFK 3/ & GFDMELQ/ RIGRQZ KHHKHKDYVHYHGLOWLY FOSCRWW MGFH SURMR\MYSRIMRQ 0 U. [ PLVHYHGDY/
\KH+ HIGR 9%MQHY HYHBSP HQVRUS . DG ( XURSHDAM CHE YON$ *  =XUFK 1Q/ RIGRQIURP EHRMZKEFKO U. QPLZD/WH&( 2 R \KH8. RSHDMRY/R

+[HE YONS$* =XUFK IURP .0 0U.OPLZDVIZDGGE 3RZHJ)  30MIPHQWY 5HYLZ LQ DARADIRY Z W 7KH Y4IMIK 3XEDKQ) &RPSDQ D
3/ LLHWP H$ FKIHYHP H$Z 0G| RUKLY MLIQU LFDQADQG WY 1P SCRARQ WWH EDONGY VFRRU , QDEAURY 0 U. [P LKDVEHQIZ OGGE WHSVDQ0 HID* URXS \KH3* *
3RZHJ IMVAHDEDMY) %GV P RWAI OHQIDCS ORI URP

0 U. 0P LUFHYHGKIVY6F LQ&KHP LD QILGHHIQ) Z W, &@W+ RRYIURP +CHE , QMPAMR 7HKGRB\ 1Q + HIWRQWHERIGR PO FKOUME®!RUDQ] DARY/
Z W D IRRXV RQ KHSIQ) UMH IXQY 0 U . [PLLYVWH&KIUR WHS$ XAW&RP P WhH DQG LV D P HP BHUR WH 1 RP LDIMY DQG &RSRUDM * RYHODGH DQG &RP SHRDIRQ
&RP P WV
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0 U) DGRV PXUH® DWKMHR WHEFKRROR + 06, QR GFDAMGLQWHS QUMG. LQIGRP + HDOR VHYHS D/\WH&KOIUR \KH) LDFH&RP P WKHR 7 KHYH-OFRQ
BARROGIDMGIQWHS . IRUQCH\ HOW ,Q6HBWPEHU 0 U) UDGAYVZ D/CSSRQMSD/\AWHEKOUR \WH1 RP L(DIRQ DG &R SRDM* RYHIDGFH&RP P WHDQGDP HP EHU
R \WH$ XAWIIGE&RP SHODIRQ&RP P LY
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7KH&RP SDQ DEROWG WERHR ( WFY DOG %MQHN & RIGFEWDY P HIGHG DG WMWBAG RQ 6HEWP BHU DSSIFCEGI R HHY RILFHU QUHRRUDGG HP SR HHR WH
GRPSIN LFOAQ BWRMIP WG W \WH &RP SO I SUCRSDOH HRAYH R LFHU SUGRLSDO! LQDQRDOR! | LFHJ DQG SWGASCOCAFRXQIY . R 1 LFHU RUFRQARTBU RUSHIRYY
SHIRP QI MP LOUIXGRAMRY 2 XUERGHR %MQHV &RIGAW  (\MFV KDY BHHD SRUAMG RQRXUZ HEVW DQG P D EH YLHZ HG DAKWEY LUCHARTMK FRP. JRYHEODIFHGREY 2 XU
&RP SIQ KDVDQ, MGHU7WEQ 3RIA Z KIFK H STIQ/\WHLQIGHMIEQ) IXGV\R DEHP SBR HYDQG SIRFUEHYHP SR HH FROGAADY WAHDM/\RWDEQ) LOKDW/R WHN R
WHERP SDQ 2 XUQUGHMDAQ) SRIA IVVHVRW QI XAIQWHERP SO0 WE&RHR ( \WLFVDGYMQHW&RIBEW

SXAVERP P IWkH

7KH&RP SIQ KDVDQ$ XAWERP P WHZ KRHP HP EHY DUHWHILQE-SHIGOMALHRRY R WH&RP SOQ \GHRILFDID 0 U. OPL 0 U&DRQ DQG0 U7RBONRZ MO U) WAV
UBOAQ) 0 U7ROQNMR DWEHQ HPRMG\RWHYRIGIQ-XH  DOGEHQ) CSSROQMGDVDP HP BHUR WHS XGWERP P IWKHIQBHBAPEHU 0 U. [ P LLV\KHPXUH
&KOUR \WH$S XQWE&RP P LUkH

$XAWKRP P 1WkH) [QDQADY [ SHW

7KH&RP SIQ KDVIG-QIMIHGIWDXGWAKOLSHYIRD 0 U. DALY, [ P LDVIWS XGV&RP P IWkHI LQDGROCH SHWO U. [ P LIV DRLQE-SHIGQNERAGP HP BHIDAKHWMP [IVAEHIQHG
LQWH 1 DT / M) 5XBV 0 U. OPLVRMH) \HIWR H SHIHFH LQWHEDNQ LGGMY LFOGQQ) KLY PXUHAMXUH DV + HIG R &RP P HADDVONGQ) 06 YoMV
" HYHBSP HQVRUS . OQG ( XURSH I RU+ CHE YOQNS$ * = XURK Dv'Z HIDV KLY VHLYLFH DV D BROUG P HP BHURQ YDURXY FCUMEY DY \WH BROUG P HP BHUUAERQUE®! | RUIXQRIDMQ)
SRVMGVKIP Z 1W DQXQEHWEIEAQ) R JHHID CFRHBWG DFFRXQIMY SUIGASBY DG LQDEADOWERWG) $ GAWRID WY H SHIHIFH SURIGHY DQ CHAON \R DAAX/ WH IHHIC
CESIFDNRQR  CFFRXQIGY . SUGASBY LQ FRQGHWRQ Z [W WH DFFRXQILY | RURMP DM CFRXOY DG WAHYHY H SHIHGRH DQD0] 1Q) | LCDGADOWBAP HQW\WDAZ HIH FRP SDUEGILQ
WH EUHDAK DQG FRP SBf IW R IAXHY \WWDAFDQ EH BDIRTED H SHAMG\R EHUIMVG B\ WH &RP SO V| LODGADOWEBMP HOV DO XQEHMWEEQ) R LOMDOFRQNRORYHUI LGDGRC
WERWY DQGORXQEHMAENAQ) R DXAWRP P IWkHI XGRIRQY/
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2 XU&RP SHODIRQ &RP P 1WkH 1V BASRQUEG! | RUPAEQKIQ) DJG RHIFHQ) FRP SHADIRY SURIUP V \KDAFRP SO Z WK 1 HERW H HRXWH FRP SHODIRY SKARRK $V/
GHAUEHS LO MY &RP SHODIRY' WAXWRQ OGS @DOMY 3&'  $°  WH &RP SHODIRD &RP P IWkH | RTBZ V D QVASICHE SURFHW IRUVENGY H HRARYH FRP SHODIRY 7KLY
SURFHW LQYRYH/ DQD0] L) |CRRY \MFK D/ FRP SIQ. SHURWP DOFH LQAYIGODSHIRP DFH VDALE JRIY DQG FRP SHIMYH P DINAAVGD R DUYH DMOFK HBP HQAR
FRP SHODIRY 7 KH &RP SHODIRQ &RP P [WikH DSSURYHY FRP SHODINRQ G-RMRYY | RUDIH HRXAWH R LFHY $ Q LQG-SHIGHAFRP SHADIRQ FROXGIAKHSV \WH &RP SHODIRQ
&RP P IWKHE SIRVIGQ) DBYIFH LQRIP DIRQ DGOQREVIAIYHRIIQR) 7KVE'  $ Z L@ RAXVRQWHFRP SHODIRQLY DLG-GWR 1 HERWE @P HoH HRAUYHRILFHY 2 WH&KIH
([ HPAYH 2 [1LFHU &KIH ) LDGADO2 [1LFHU DQG* HHIDD&RXQHD &RSRIDM 6HAMEBY  <RX FDQ | LGG P RUH FRP SBIM LQ RIP DIRQ CERXVDIDHBP HOV R FRP SHDIRY | RUWH
@P H5H HRXAWYHR | LEHYIQWHI RTRZ 1Q) QVPXWIRQDQGIQWHEXP P DY &RP SHODMRQ\IEGIWDALSSHIWRQSIH

)OO ([ HRXWYH&RP SHODARQ + LIKQIKWDQG* RYHILDQAH

7 KIVVHRIRQLGHQIVLH/KHP RWNLI QI LFDQIG-RAMRQYDIGFKDQIHVP DCHUWHIDEQ) 1 ( 762/ WH HXYHFRP SHQDIRQIQI VD HU

BKDUHCRTEHUS SSRYDCR &RP SHODIRQ

$ VWKH OVADQQDOUHIHIDOP HAY) KHTB RQ-XCH KDHRTHY H SIHVHG \KSSRWRURKUH HOUWYH FRP SFODIRQSIRIUPY ZIW R YR FDXADAKH P HMY

YRIQ) R DI\ WH FRP SHODIRQ R RAUQTP H5 H HRAWH R LEHY $ GRRXIK WH DBYMRY  \KDUHKRTEHU YR RQ H HRAYH FRP SHODIRD LV ROEIGAQ) WH &RP SHODIRD

&RP P IWH KDV FROUGHIHS DG Z LOPRQMMH VR FRMGH \WH RARRP HR WH YRWM DQG \WH VHMP HOWR - RXUMKDUHKRTHY Z KHQ P DN 1 X0MUH FRP SHODIRQ GHAMRQ/ | RUWH
@P H5 H HAWH R 1 LEHY %DHS RQWH WXV IURP RXUMMADQQCOIHHIOP HANY  WH &RP SHODIRQ &RP P IWH EHIHYHY \KDUBHKREEHY \KSSRWIKH & RP SO0 W H HOAWH
FRP SHODIROSKLRARSK DOGWHFRP SHODIR)SOG\R\KHP HGH HIAMWHR | LEHY

7ONGQ LQR CFFRXQAKH\XSSRIVWR \KLY STIQ DAKH- XCH $ QOOOBKOUKRTHYO0 HAMY WHE&RP SHODIRQ&RP P ik EHIHYH/WHFRP SHODIRQSIRIUP P HIQQII XD
H SOIQ/WH &RP SHODIRQ &RP P LWKHIY FRP SHOUDIRQ G-AMRQY DG LW GHAMP LDIRQR WH R WP LFHOYHVR WH&KIH ([ HPXAYH 2 11 LEHUVR SHIRUP DQFH FUAMID 7KH
&RP SHODIRY &RP P WH FROMHY \R WIFK RAMR LW KDHRTEHY UIDEQ WHU SRINRY/ RQ WH &RP SO IV FRP SHODIRD SIRIUP |, Q FRIGHANRY Z W \WH SR \
\RIFAMBINRYY \KHH HRXWYHFRP SHODIRDZ DV ARG Z W FHVEIOR  RAUVRS \KDUHKRTH.Y DOGWHUIHHDCDFRFSUBGFHR \WHFRP SHODIROWKRXUALY UH BRMGLOWWHSUR \
YRMUAXOV $ FFRAQIO WHERP SHODIRQ&RP P IWHZ LOFRMXHR SIRVGHWHE( 2 Z 1AW DERQXV FUMLIRQWDAY EDVHG RQWRBCUAYHOMHY DG LGFRP HIURP. RSHIDIRQYRQ
DIUGOAMEDLY YRXH/ZRXGEHSOG  IOMKDG  LQWEAN YDOHSDARHVKDHSUFHRO-XGH W R WHIVADO HIULQZ KIFK IVZ D/HOGHS

* RYHLODGRHDQG( YROLQJ &RP SHOWDINRQ 3 DRI/

7KH &RP SHODIRQ &RP P IWkH DOG \WWH %R0UG DUH L7 DH R HYROLQ) SUTRNAHY LQ H HRXARWH FARP SHODIRY DG FRUSRUIDM JRYHIDGAH |, Q UAGRQH Z H KDYH DERSWG DQGRU
P DQEQHS FHISQ SRIAHYDQG SUIRNFHAKDAIHIONHEIQ) Z WE ERVMBUIRNHY LOP DO DBV ) RUH P SO

" 7KH&RP SHRDNRQ &RP P [WiH SHIRGFDD HYDIHY DY LQE-BHIGHOAFRP SHADIRQ FROXGEQAR HYDODM RUFKIH H HRXWYH RILEH IV H HRXWH FRP SHODIRQ SRR 1Q
FRP SCUMRQVR DSHHUIURXS

" HRQRABURYLGHH FRAMYHH HRXARYH SHIDAMMWY W RXAUQP HoH HIAWHR T LFHY
" 2 XUGRHRYHSDVH SUHAO SIRKIBWHBURQ) R RSWRYY GUHA® RUQALHRE®  Z MRWVBURNMDOBHKRGHJCSSURYDD

" 2 XUSRIA RQWHSUHYHURQR LOIGHMDAQ) SURLEIW YDURXVWSH/R WBQLRNRY/LORNQ) &RP SIQ WRAN RUVHRXUMAY LFOGQQ) \KRYNOBY ROMR/MDAQ) KHEILQ)
P DULQSXUAKDHY DG SBGEIH/

" 2 XUMRAN RZ GHYKLS IXGHICH/ BTXAUUHRXUH . HRXARYHR | LEHY/ VR DD QWHUBRQY WP LOMHIVZ WK \KRHR RUMBANKRTHY




" 2 XUSRIR SRKIEWWHQEP HGH HRAHR | LFHYIURP VHIQ) D) GHZ ® IWKHG\KDUWYI RUDSHIRGR WUHHP RQKV LODQRSHDP DNHABOQLRNRD

" O4DIQRQ) ZIWRUIMDO HU R PXUMNZ HP R LHE RUFRP SHODIRQ SR/ | RURXU&( 2 \R WA DI QU LFDQASRWNRQ R | LCDGRDOUAXOV ERK RO DRS CH DG
ERWRP QCHEDWY

* HOHDOR.RP SHODIRD 2 YHMHZ
YRU  FRP SHODIRQGLIGHS | RURXUH HRAMHR | LFHYFROIMMGR

YDHGE0DY

&DK ¥ DB/DARHAVFHIROR WH&RP SHODNRQ&RP P LWiH

6VRFN SXURDHRWRYY DG

$ BLOW VR SDOWASDM JHHIDD 1Q DIDIWRKS KHIGK DQG Z HDOWH BHH IMSUIRIUP V DG VY TXOM LHG WM HQASDIQY R WH \OP H EDY Dv CSSOFCE®! \R DR RXU
HP SR HY

, QUASRQHWR GVPXWRQYY Z HKDYHKDG Z LW FHYSIQ \WKDUHKRTHY DG I LYHQ WH SHIFHQRIH YRWY LQIDYRUR RXUH HRXWYH FRP SHODINRQ BILQRIQT Z \WW\WH I MVDO HU
&KIH ([ HFARYH2 1LFHUFRP SHODWNRQ\KDTHRQUWR

YDHGE0DY

BKRWWMP FDK [Z DB/ FROGURGHE XSRQIAUHNGQ) REVANHSHIRP DFHVBIHV

/ RY WP HIXWIQWHIRP R WP HOQGREVRMYHSHIRP DFH\BIHN DOG

$ ELOWV W SOWASDM JHHIDD 1Q DIDIWRXS KHIGK DQG Z HDOWH BHH IMSIRIUP V DG WY TXOM LHG UM HQASDIQY R WH \LP H EDY D/ CSSOFCE®! \R DR RXU
HP SR HY

7KH &RP SHODIRQ &RP P IWH OGP LQMMY \WH FDK DG QRQFDK FRP SHOUDIRY SURIUP V DSSIFCE®! \R RXUH HRAMH RILFHY 7 KH &RP SHODIRQ &RP P IWkH P DNH/ DT
GHAMRQ/CERAW HIXAMHR | LFHUFRP SHODNRQIRAWH&KLH ( [ HHAMH2 | LEHUDQGWHUP DQQ) @P HEH HRAHY/DMIGVAXWIRQZ W RXUGKIH ([ HRARYH2 1 LFHUDERAVWLY
AUFWHERW 7KH&RP SHODIRD &RP P L KDY R VWD UH LGHS WH QLHAWIHSRIWT FRP SHODIRQ UHFRP P HIEDIRQ/P DEH B WHEKIH ([ HHAWH2 11LFHU 2 XU&KIH ([ HOAWH
2 [LFHSV FRP SHODIRQ LV GHAMP LGHG \RBD B\ WH &RP SHODIRQ &RP P IWKH ZKIFK FROIMMAZ WK 1$6' $4 UWINAUP HON 1V FRP SUMHG H FOMYHD R LQG-BHIEHYY
QAURRLY DEEWHEKIH ( [ HAYH2 [ LFHIGRY QRABDMASDMIQ& RP P IWHG-RMRQAKURXGEQ) KIVFRP SHODIRY

, QE-5HUGHONE RP SHODINRQ &RQKGEIQW

7KH &RP SHODIRQ &RP P LWH KDV BABIGHS &RP SHODIRQ 5 HRXUAHY ,(F DV LW LQB-BHIGHAFRP SHODIRQ FROKXGIIRA&RP SHODINRQ 5 HRXUFHY SIRVGHS AKH  H HRXAYH
RILFAHJ DQG QLR ARP SHODIRY FROXANY \HYLFHY \R WH &RP SHODIRQ &RP P WkH LGFOQQ) D ARP SHIMYH P DINHADDOMY R SHHY DQG WH EDH \DDY  \REDFDK
FRP SHQDINRQ DG \RBDALHAWRP SHODIRY , QMIPIRDY Z WK &RP SHADIRQS HRXUAHYZ DV/TP WG R WHERP SHODINRQERP P IWH & KDLUDQG LQMIPNRQ Z WK H HAXYHY/Z D/
JHHDD @P MMG R GVRXWRYY DY BANXLUHG VR FRP S LG RUP DINRQ DAIKH &RP SHODIRQ &RP P LWHV QLHANRY ' XU | VADD\ HIU &RP SHODIRY 5 HRXUAHY GG QRY
SIRVIGHHYIFHAR\WHERP SDQ %DHG RQWHAH | CRRLY DOG WRZ QHYDDDMRQR & RP SHADIRY5 HRXUA- LQEHEHEHIFH SXUXOQAR WH BNXLUHP HQWV DESURYHS DG DERSMG
B WH6( & \WH&RP SHODIMRQERP P LWHHKDYGHMP LGHSWDAKHZ RINSHIRP HGE! &RP SHRDIRDS HRXUAHY/GRVCRAIIVADY FRIARVR LQMIKY




&RP SHODINRQ3KIRRSK\ DQG2 BvRMHY

2 XUH HRAUWHFRP SHODIRQ SKIGRRSK. DY | RUFRP SHIMYHVREORRP SHODMROWDAZ L@ DGH HRAUYHYI RUDAKIMCQ) LOAYIGOODGFRSRIDMSHIR P DOFHREVIRYH/ DG
Z L @DMEPAP RY/DMDQG UBIQGDEHY Z KR Z L@ELYHWHFHDIRQR \KDHKRTHJYDOH , WGFRSR DAY/ HBP HOMWDNRU-DM\KDUHKRTHYDOHE, GUNQY |DGADCSHIRP DFH
UABIQQ) DKUIK SHIRP LQ) OOG \BBOMS H HOAWH WP DG DDIQQ) \WWH LQMMIWR \WH H HRAWH WP Z W \WH QAW R WKDHKRTHY 7 KH &RP SHODIRD &RP P LUWH
UVLEZ VRHFRP SHODIRQ DG BHCH IVWBLRIULP VI RUH HRAHR | LEHY LGFXACQ) WHQP H3H HFRAMYHR I LEHY DG SHURP VO DQOCODAAAP HOWR WHERP SO VH HRAWH
FRP SHODIRQSRIR |, QGHMP 1QQ) \RBCFRP SHODIRY WH&RP SHADIRQSRP P LWkHFRQUGHY\WHREVIAYHY DG DMIEXM/ GARUEHG EHBZ

( [ HOM¥HE RP SHADARD 3 UGHS®V

GKOUKRGHU " 2 XUH FRAHFRP SHODIRQSURI WP VOUH G GHER FUDM\KDAKR@H-UYDOH

S QWP HW
/ R WP (RHOYHDY DB/ GHIVHIGLQWHIRP R HIXW P INHXS DSRMRQR RXUH HAXYHAVREOARP SHODNRQ DG FRHD DIQWH IQMIMVR
H HRAWHYZ W \RHEQ \MP LOMIAIWVR RUMKDHRTHY 2 XUSRIR SRKIEW\KRHQP H3H HRAYHR | LFHY I URP VHII) 0Q GHZ ® IKHG\KDWYI RU
DSHIRGR WUHP RNV RQDQRSHP DNHMEQIFIRY

3HIRP OgFH "/ RY\MP LGAHOAYH Y DB/ DH GMIGHE W BZ DG RXUH HRAWH R ILEHY | RUFUDAMY) (R WP \KDUWHKRTHUYDDH / RQY WP LGRHQIWYH [ DB/ DA

EDHG JUDQAGSUP DU LOWHIRP R AN ROWRQ/ DG RAKOUY/

$SSURSUDMS M 2 XUH HRXRYH FRP SHQUDIRQ SURIUP V DUH GALI GHG VR HIFRXUDIH H HRAYH R LEHY R ENH CESURSUDM UMY 1Q P DI \WHUBXMCGHAY/\R CR<UHYH
RSWP DOSHIRUP DgFH

SRPSHMWH ZIW » 2 XUH HIXAWYHARP SHODMRQSURIUIP VOHGALI GHG\R EHFRP SHMYHZ MQWKHUHBYDQAP DNV

H\MO BN

P DOV

61D SO DG " 2 XUH HRAHFRP SHODIRQSURIUIP VIHGMI GHGWR EHUWIE® XQEHMWRRGE RXUH HRALYHY DOG\WQSDUHMR RULQYHXRLY
DQSDHW

&RP SHODIRDS$ CDOMV3HU* LRXS

$ I\MFRQUGHDIRQR BXMQHWP RHY FRP SIQ) UYHXHDQG P DNANTEANT DARQR RNHUFRP SDQEVIQWHERP SIQ MMKQREI\ LGN HIP HOAVIQGZ LK WHLCEXWURP
&RP SHODIRQ 5 HRURY ,(F  WH FRP SHRDIRQ FROKGEQAKG B\ WH &RP SIQ DAKH WP H \WH VMG Z DV OWFRIGEMS \WH &RP SHODIRQ &RP P [WH HXTEDAKHS \WH
IRGRZ L) @R SHUFRP SOQH/AR SURYLGHDFRP SOUDAYHI UIP HZ RUN I RUXVHLQVANGY H HRXARYHFRP SHODIRD
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( [ HRARYH2 1 LFHUYDVHE DOUHYDQGERP SHODNRQ &RP SDIMRYY

&RP SHODIRY SO DH GYHBSHS B\ X\ L) SXEQF® DYDLOEG! FRP SHODINRQ GO LQ \WH 1 RUP DR \WAKGRBI\ 05 \R\E DU VHIYLFHY LQGAKMEY © H EHTHYH \KDAKH
SRR WHHIWRGVR FRP SIQHYSURYLGHXVZ W D5SURSUDMFRP SHODMRQEHFP DN EHFDAHWHHIURGVR FRP SIQHVDHIQVP LOUBMCHRA/ DIGWIG\R FRP SHM
Z W XV IRUH HRAYHY DOG RKFUHP SR HA ) RUEHTRP DNG) H HRAMH FRP SHODIRY Z HWSLFDD UHY. \KH FRP SHODINRQ GDIB Z H KDYH FRIBRMG | URP \WHH JURSV R
FRP SDQHY DVZ HODYD\KEVHAR WHEDB I URP \WWRH FRP SOQHY \WWDAKDYH DMP LMUQP BHUR HP SR HVDVWH&RP SDQ 7KH&RP SHODMRQ&RP P LWH KDY GHMP IGHE R
XM H\RHVHYIFHVR D FRQXGEQYRUSXSRAR FRP SOUQ) RUFRP SHODIRQ SIRILEP Z W P LOB® \WXDAG FRP SDQHY LQ ONHLQBAHY 7 KH UHFRP P HIEDMRQVR WHH
FROXEONZ LEHXM] H3E WH&RP SHODIRQ&RP P IWKHLQ GHMIP LAQ) WH DSSURSUDMFRP SHOWDINRQ SDANDY HYLQ DEAMROVR BN LOR CFFRXQAKH XQTXHJ GEDOFDBIR
WH &RP SIQ IV BXMQHY : KLBH \KHH FROXEION P D P DNH JHHIOUHFRP P HIEDIRQY CERXKKH M) H DQG FRP SRHW R FRP SHODIRY Z H DOMASDM RUSKARRK \R
FROMXHRQWHEDIVR DSD. | RUSHIRP DFHSKIARRSK




,Q HAIEDKLQY) WH FRP SHODIRQ R RXUQ@P HG &KIH ([ HRARYH 2 11LFHU DQG 3UAGHN Z H EDHG WH [P RXQWV SUP UM RQ \WH P DINMDE DG DEYIFH SIRMGHS B
&RP SHODIRDS HRXUAHY , GF Z LW BASHRAR \WHFRP SHODIRQ SOIGWR LQAYIGON Z KR SHIRP \KEVBQIDD P LOU XGRAIRDYZ MMOQWWHSHHIURKS FRP SDQHY , QFRIGHAIRD
Z 1\ \WH RMHU QP H5 H HRAYH RILFHY Z H DOR WHIHG RQ WH UFRP P HIEDIRQY R WH &KIH ([ HPARYH 2 1 LFHSV DDOMY UHDAYH \R \WRH LQEYIGOM SHIRP DIFH 006
ARP SHODIRY : H DOR H CP LGHG \WWH RAMBOEQ) RN ROIRQY DQG HIXW JUIQN KHTS By \KH H HOAWH R LEHY | RJWH SXERH R FRUGHIQ) WH UHMMRQ YOOHR D0
DOAUMREDCHTXW 7 DB/

$VDIHHDOUXGHIH |RIRUQP H3H HRUWHRILFHY Z HOP \RVWAEDH\DDY  FDK FRP SHODINRQ DG \RBDFRP SHQDIRQ DATSSUR LP DMY WH P HOQ P DNANDQIH 2 XU
DEOMY GAMP LGHE \WDNKH EDH\DDY R RXUEKIH ([ HRAWH R LIFHUZ D/ VIKW® CERYHWH P HIQ FDK FRP SHODIRQ Z DY JHHID Z WKQ\WH P HID EXVKH REDGLHAY
ARP SHODIRQ Z DV EHBZ WH PHIQ $V XK IWZ DY GHAMP LGHS \R GYHBS D B WP SHIRWP DOFHEDHG HBP HOAR  \KH FRP SHODIRQ \WDAEURXI KWKH \RED GLEFRY
FRP SHRDIRQZ MOQWHP HID

( [ HAXAWYHERP SHODIRQ&RP SROHOW

YDHEDDY

$QH HRARYHY EDH\ODY LV D I1f HG HBP HOAR \KH H HRAYHI FRP SHODIRQ LOMIGHG R DMEPADGG UHEIQ H HRAYHY |, WY HYCODMG \RIHKHUZ W FRP SRHOV R \KH
H HRARYHV RIHUFRP SHODMNRQWR HOXUH\WDAKHH HRAWYHIV\REORRP SHADIROLY FROUMMZ 1K RAURYHDEFRP SHODIRQ SKUARRSK. - YDVH\DTUHY DUH DEWMG DD B
\WH&RP SHODIMRQ&RP P LWiH

7 KHEDH\DDUHYZ HHHXEDKHGLQDP V BRI GHIRIDIRYEHE HOWHH HPUYHDQGWHERP SDQ FROUGHIC) WHUH \WULYHH SHIHFH NRZ GGIHR WHIGBMY \MEFN
UFREG DOG DRKHYHP HWRQEHDD R WHERP SI) 7KH&RP SIQ H SHAW HIFK @P HG H HRARYH R LEHUWR FRQMEX\M VR \WH & RP SO Y RYHIDIVKFFHW DYDP HP BHUR WH
H HXWHWP IDKHARDD! RPAVARBID ROVGHALLLE REVIRIYHYZ LMOWHR | LFHVDBDR BASRMELDNV

0 U* KDUSVEDH\DDY IRUMDOHU ~— ZDY DOGLODEAWRKHUFHYHS LQDIBZ OGRHY 0 U* KDXUSVEDH\ODY Z LOEH DG 000z DR/Z L@
UPDOWHVIPHIRUMDO HU 0 U$®REBIVEDH\DDY IRUMDOHU — ZD/ DG LODEAWROKH BFHYHS QDIZ DRV ) UMD HU ~ 0U
$ @ RI®/\DDY Z LOEH 0V O0F MO\ IRVIMIDHU ~ ZDY DG KHUBDH\ODY IRJIMDDHU  ZIGDEH 7KH &RP SHODIRY

&RP P IWiH GHAP LGHG\WDANDDY  DIRGHZ Dv DQ DEHIXOM EDAY | RIVKRWAP FRP SHODINRY DG \WDAHIXAW LOFHIYHY Z RS EHXVHG | RIWH &Y WP HBP HOWR LGRHQMH
SIRIUP VIR0 V 0 F* GXIRQOG0 U$ ® RG

$ QRXDOARRV

2 XUARP SHRDIRQ SIRIUP  LFOGHY HIJLELAW | RUERQAHY DV W7 OGHG B WH &RP SHODIRQ &RP P LWH $ @H HRXAMHY DUH HIILE®! | RU DQCOSHIRP DFH EDHSE FDK
ERQOHV 1Q DFFREIGAH Z W &RP SDQ SRIAHY 7 KH &RP SHODIRY &RP P LWH \BNHY LOR FROUGHIDNRQ WH H HRXWYHIY SHIRUP DORH GAUQ) \WH SUAYLRXY\ HOUVR GHMP LCH
HILE@N |RUGVHIRDY ERQOHY ) XUWHJ \WH FRP SHODIRQ FRP P WH Z LADUAYIHZ. L DESTOFTEG \WH SHIRUP DFH UMD VA RW L DQ H HRARYHYY SUMRXY \ HOUV
DIUHP HQNIQG Z LOCHMP LGHLL WHH HRXARYHKDYP HABKAK FUMAIDLQ RUGHMR DFAKLHYHWWHERQXY 7 KHE&RP SDQ) TV ERQKV FUMAID DAKHH HRXYHP DO HP HABYHD LV WSLFDD
EDHERQDJURW BYHHDQGLGARP HIURP . RSHIDARQABIHN &DKERQOH/ L 0D IRU DUHUH GRMGLOWHKP P DY R FRP SHODIRQMIEGIRQSDIH ) RU EDHGRQ
VUFXMHGNA SHURP DRHIQARY . 3, 1 B WH&RP SHODIRQ&RP P WkH 0 U* KD HDMHGDERXVR 6HH ERQOV\WKAMUHDY QVRXWHG EHBZ RQSDIH~— 7KH
&RP SHODIRY &RP P WH GHMP LGHG \KDAF URW 5 HYHQH DOG , FRP H TURP. 2 SHIDARY/ UKPMUH XVHG IQTIVDD. FRQIOXHY VR EH D SURSHUP HDUXUH [ RUP HDIXUKY 0 U
* KDAUW SHURUP DFHLQWDAMWAHIFRXUDI HY/KLY SOMA SDIRQLQUAYHXHI HHIDACY TRV DQG FRQMMHAR LGFHOAN] HKLP R P RVRUDQGP [ LP 1 HFRWW | LFLHGR




/ RQ 7HP ( TXW, GRHOMH&RP SHODIRY

: HEHIHYHWDARY WP SHURIP DCFH LY DFKIEYHE WURKIK DO RZ GHIKLS FXAMUH WDAHFRADIHY (XY \MP SOMASDIRD B\ RXUH HRAYHY LO HIXW EDHG Y DB/ %HDAH
EDH\DDY DQGHMXW [7. DB/ DHVKAK EDUE HBP HIVR FRP SHODIRQZ MQRXULGBAMY  Dv'Z HIDVWHKLI K WAKQRBU\ DG AR\ DUHLQGAHYLQ I HIH.D0 DG DHIHHDD
H SHRMGE HP SR HV Z HEHIHYHWDARHAH FRP SRCHV P XWAEH LFOGHS LQ RAUFRP SHDIROP L LORGHJIRUXVAR FRP SHMH I HRMHD | RAEBOAGH HAWHY © HIY DG
WP HEDHG YHIARG BN | URP RXU( TXW , FHIYH3 @RI ROVAYHIDOUDRYY ) LXMAKAK I DBV| CROBMUAMMRQR RXUH HRAYHY 5 HIMRAG KRN JHHID YHIVRQD Ll \KH
H HXAWH WP OOV P SR HG B WHERPSI) 6HRGG WP HEDHG WRAN [ DB/ DIQ H HRXAWYH FRP SHODIRD Z W WH LOMIIV R RUNKDHKRTHY 006 WHIE 1RO
H HRAYHY RO LRBDIQ) YOOH | RUWH WKOUKREHY 71P H YHARG WREN JHHIED RID SURVIGH D\KSHIRUUMD L WH WRAN SUFH CSSUHADMY DG UAKOVLQ P DMIDD GW
AOMRY\R WH\KDUHRTHY WO ROWRQY Z KLBH | UHTXHM® SURMAQ) HIXLYDBHADOHR WH HP SE HH DABW FRIVR WH&RP S0 WD RSMRYY , QGHMP LAQ) WHQ® BEHUR
KDY AR EH JUDQMG R H HRAYHY Z H\ENH LOR CAFRXQAIKH LQAYIGOMV SRIMRD VFRSH R UAERQUELQW CELAM \R D} HRASUR LW DQG \KDUHKRTHJ YOOH  SDWADGS UHRHQA
SHURIP OGFH DOGWH HANP DG YDOHR \KDUHY DAKH\P HR JUDQAS WP LQ) LOAVIGODSHIRUP DFH DAD GYHODIN CRRY R \WH &RP SHODIRQ &RP P IWkH WH\] HR \REC
HIXWY FRP SHODNRQLY JHHDID \BIHAGDAKH W SHIFHQMBH | RUWH SHHUJURXS $ VIQRFDAG CERYH P DA LFOQQ) FRP SHODIRQ SHHQWBY Z HHDP RQY \HYHIC
| CARYKHFRP P WHUMEE HGLOGHMP LQQ) FRP SHODIRD

( ™AW LRHYHY SIRVIGHG \R H HRXARHY DH GHMP LGHS B WH ) DUO DHAY DOH R RAURRP P RQ IRFN RQ \WH JUDQAGM ( OFK H HRXARYHY WRAN [ DG Z D/ EDHG RQ R

DDOMY R \WH &RP SHODIRQ &RP P IWiH R DO CESURSUDAM RYH.DEFDK FRP SHDIRY | RUHIFK LQAYIGAOMNG LQR CFFRXQAKHLU SRUMRQ OUG FRP SHADIRQ DAMP LML
DG FRP SDQHY ( DFK H HRXWHV RN [Z DG Z DVEDHE RQD GMUHS RYHIITGFRP SHODMRQFDK YOOHGWWHEDH\ODY D/OSSURHGE! \KH&RP SHODIRQ&RP P IWkH

0 U1 DWHE * KDXULLYHDILEGIVR UFHYHIUDQNVR KD/ EDVHE RQWH SHIRUP DOFH FUMAID FRQGHAMG VR J URW/ UHYHOXHY DOG GHAKFRP HIURP . RSH.DIMRQ/DVAVRAMHGEHBZ. 7KH
RIBCFRP SHODIRQLGFOGQ) HIXW JUIQNV LY GAMIGHEVR EUQ) WHEKIH ( [ HRXAWYH2 [ LEHARWHP HOQP DINAADHIIH

0 Ul DWE* KDUIVERXVIRUMDO HU  LVEDHERQWHVREOUHYHHY DQGLGFRP HIURP RSHIDIRQVRQDJIUDGDMGEDAY 7 KHI RTBRZ LG \EEBIG-P ROMDAM\KMHIUIGOMS
SHAQEIHR ERXVWWDAD U* KDAULZ LQDEH HIJLEGI R HOLD EDHG RQWH SHF-QMIH R \WHIRDODFKIVHG RQOHVZ IMEHSOG QDK DG IQKDBWR FRPPRQ
RN YDOHG RQ- XCH 7REDHABYHHY DOGLGFRP HIURP. RSHIDIRQY DUHEDHE ROWRVH YDOHY UHERWAG | RUWH\ HOUHIEQY - XCH H FOQQ) D) DO HW
UHIAY \R FKDQH/LQUAHOMHUBFRIQURQSRIA

0 U* KDAVERXVIRUIMDO HU  \KDEDEH EDHG RQVRBDUHYHXHY DOG LGFRP HIURP RSHDINRQY RQ D JUIGOMS EDLY 7 KH I RIBZ L) EEB! G-P ROMDM/ WH JUIBOMS
SHAQEIHR ERXVWWDAD U* KDAULZ LGEH HIJLEGI R HOLD EDHG RQWH SHHOMIH R \WHIRDODFKIVHG URQOHVZ I@MEHSOG  IQFDKDG  LQKDBWR FRPPRQ
VBN YDOHGRO-XGH R \KH I VDO, HOULQ TXHWARQ) 7 KH ERQXV KDEDEH FOBX @M EDVHS RO WH LGRU-DVH LQ DOQXTOUHYHAHY FRP STUHG VR WH EDHICH UHYHOH 7 KHEDHICH
UVHOH | ROWHSXUSRHR WY ERQAV FOBXTMRQ KDIEH GH LGHS DY WH KL KHWADRXOOUHYHIH CRKUHYHG LO Q. SUVRXVA HOUBHILQRIQ) Z W) WADD<HOU( QG- XCH

8 QGHUQR ALLFXP \WIGRHVVKDIEDAH EDVHICH UHYHOKH EHDEWWAG GRZ (Z DU HYHQLL DOV LOVKEVHRXH HOWY| DEEHBZ. \MLYKLIKHWDQQXCOAYHHP DN
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3HIXMWMWY DQG2 \WHU3 HIYRQDO/HH W

© HSIRNGHQ@P HGH HRXARYHR [ LEHYZ W SHIPXAMMWY DG RMHUSHYRIDCEHH IW\KDAZ. HEHTHYH DUH UHDVRCEE®! DG FRUMMAZ W RURYHDOARP SHODIRQSURIWEP R EHWU
HIEGI\WH&RP SO W DMERADIG UAMQ VIXSHIRUHP SR HHVIRUNH - SRIMRYY 7 KH&RP SHODINRQ &RP P WeH SHIRGFDD UAYLHZ V\KH GYHOR SHIDXAMWAY DG RKHUSHYRQIDC
BEHHIWSRNGGWR ( 762/ VH HXAWHRILFHY

: HP DIQEBIQ EHH LW DQG SHIXMM/\WDATUAR | HIG R DOHP SR HHV LGFOGQ) KHIBK! DG GHBDLQKUDGFH %4HH LWDQG SHIXOMWYP D YO QG HIHWFRXQN  GFDINRY/
DG DUHFRQUMM/Z [\ GRADCSLERNHY DG W XOMNRQY

7THP LODWRQ YDVHG&RP SHOWDIRQ

8 SROWLP LADIRQR HP SBR P HQADEH HAXWHR | LFHYZ 1K DZ UMK HP SR P HADD UH-P HWDUH HOMBGWR UHFHYH\RYH.DGFH SD P HOVXQEHAKHUHP SR P HQADIUHP HONV
,QGHMP 1QQJ) Z KHKHAMR CBSURYH DOGDYSDWR WHSURFHWR VHNG) \WHWLP VR \KFK \HYH.DGRHDUDI HP HON WHERP SHODIRQ&RP P LWHHUFRIQ] HAKD HAXWH/DOG
RILFHY RO | CFH ROQIH VHRUQ) G HP SR P HMRIBZ LQ) WP LQDIRD ) XUKH \WH &RP P LWkH BFRIQ] H/ WDAP Q. R \WH @P HG H HRAWWHY QG R LFHY KDH
SDMALSDAG LO \WH &RP SDQ MGFH LW I RXQAQ) DOG WDAKLY SOMASDNRY KDY GRAUXGERG LQ D UMD RQ WHULQYHIR HIW 7HP LODIRQ DG &KDQH LQ &RMRO3D, P HIW
FROUGHHGERK WHUM DQG\WHGHEFDIRQR \KHHH HRXARHAVHAYLFHWR WHE.RP S0

2 XUSKIH ( [ HRXAYH2 [ LFHUKDVDQHP SBR P HOADI P HOAMKDBURYLGHY L KLVHP SER P HOAMMIP LCDMG Z WRXAWDXVHRULL \KHH HIXAMHWP LCDMARHDIUHP HWZ W+ RRG
5HDRQ KHLYHOMBG\R D DOUP DQQ) \DIY WRWHHIGR WHEMR WP LODNRD SOV\ODY |URP \WHHIGR WHHP SBR P HOAMP \WURKIK \WHHIGR WHI R DOQLYHIDY
R WH@MR WP LODINRD 0QG E \WHFRQMMIR)E \WH&RP SIQ R P HAFDCDQG GHRBOIQKUIIFHFRYHIHIRUKIP DOGKLYICP 1O XQMKNHHIGR WHHP SBR P HVWMP DOG
WURAIK WH HOG R WH | R DQQYHYOW R WH DM R WP LQDIRQ 3URMGHS KRZ HYHU Ll \KFK EHCH LW FDQCRAEH FRQIMHG | RUWLY H \WMOGHG SHIRG WH ( [ HPXRYH \KDE
WFHYH FDK LQFOGQ) DY HIXLYDBR  SD P HQAIRU) HEHIIO WA DG GFODLGRRP H OG SD URTWE HY DAKP LQ) ([ HRAMH LY LO\WH P O LP XP \Bf  ELIANHAIRU DIDVKRK
SXERHY Z KHHKFK EHH WP D QRABHFRQIMHS 7 KHHDIUHHP HOWI XUMHUSURYLGHI RUYHIXY R DEIRSIWRQYDOG UAKURYH AN JUDQN UL DO

2 XUSKIH ) LODGALDCR |1 LFHUKDYDQHP SER P HADIUH-P HWKDABURYIGHY UL KLYHP SR P HIAM\MIP LCDMG Z WRAWADAHRULL WHH HRAHWMIP LCDM/AKH DI UHP HOAZ LW * RRG
5HDRQ KHLYHONBG\R D DO DQQ) \ODY \RWHHIGR WHEMR WP LCDIRD SOV\DDY [URP \WHHIGR WHHP SR P HOWMP \MURIK WHHIGR WHI LU YHYIDY
R WH@MR WP LDIRQ 006 E \WHFRQMMIRQE \WH&RP SIQ R P HAFDCDQG GHRBOQKUIFHFRYHIIHIRUKIP DQGKLYICP 1O XQMKNHHIGR WHHP SBR P HVWMP DOG
WURAIK WHHIG R \WH | LIADQQYHYOY 10 WHEMR WP LADIRY 3URMGHS KRZ HYHU Ll \KFK EHCH W FDQCRAEH FROMXHS | RUMLY H WIGEHSE SHIRG WH ( [ HRXRYH \KDE
WFHYH FDK LFOAQ) DY HIXLYDBR  SD P HQAIRU) HEHIDO WA DG GFOOLGRRP H OGSO URTE HY DAXP LQ) ([ HRAMH LY LOWH P O LPXP \Bf  ELIANHARUDEDVKAK
SXERHY Z KHHKFK EHHIWP D QRAEHFRQIMHG 7 KHHDIUHHP HOWI XUMHUSURYLGHI RUYHIY R DEIRSWRQYDQG UAXURRYH AN JUDQN UL DO

7KHBHAAMY R \WH&RP SIQ KDVOQHP SBR P HOADI UHP HAKDABURYLGHY Ll \KH LY WP LCDMG Z KRXWADXVH RULL WWHH HRAYH WP LCDMYARH DI P HQAZ W * RRGS HDRQ
KHLYHQMBGWR D DOWP DQQ) VO WRWHHIGR \WHEDMR WP LGDIRY SOVAODY |URP \WHHIGR \WHHP SBR P HOAMP \WURXIK WHHOGR \WHVHARQG DO YHYOY R \KH
MR \MP IQDIRQ DG E WHFRQMONRQE WHERP SIQ R P HAFDIDG GHBOQKUIDFHFRYH I HI RUKHUDQGKHUI TP 1O XQMDKHHIGR \WHHP SR P HQAMP DQG\MURKIK
WHHIGR \WHVHFRQGDQQYHIOY R \WHAMR WP LADNRY 3URYIGHS KRZ HYHU L \XAK BHH LW FDQERAEH FRQMHG | RAWLY H WOGHE SHIRG \WH ([ HIXARYH\KDDUHAHYHFDK
(FOQAQ) D\ HIXLYDBLR SD P HARU) HEHII0 Wt DQG GRFDOLGARP H DG SO URTME HY DWKP LQ) ([ HAAYH LY IQWH P [ P XP \Bf ELIANHATRUDIVKAK SXERHY Z KHH
KK EHHIWP D CRABHARQIOXAHS 7 KHVHDI UHHP HWI XURHUSURYLGH I RUYHWQ) R DERSWRQY DG UAKMRRYH\RAN JUDQWV UL Q)

7KHH DIUHP HQV Z HH GRLIGHG R DMMALQ WH WHAQIRQ R \WWH VHYLFH/ R RUQP HG H HRXYHY DQG R GHMIP [GH 1Q DGYDIFH WH WKW DQG UP HAHY R \WH SOMKY 1Q
FROQHANRD Z LW D) \MIP LCDARD 7 KHWSHY DQG P RXQV R FRP SHQUDIRQ D06 WH\MIJHIK) HYHQW \VHATRIWE LQ \MHH DIBHHP HOV Z HH EDHG RQDUAYEZ. R \KH WP V OG
FROGURQ/R QRIP DODQG PP DY DI UHHP HQWIQRXUFRP SHMYHP DUNASDAH




70 DQG$ FARXQAQ , P SCFDARY/
" HOAMEOVR ( [ HFXUYHERP SHODIRQ

$VSDWR LWURD! WHERP SHODIRQ&RP P WikH UHYLHZ VDG FRMGHY \WHGHAMEMV R H HUYHFRP SHODMRQXQEHBHAIRD P R WH, QMEDO5 HYHOM&REH Z KIFK
SIRNGHAKDAZ HP D RAGHAENRP SHODIRQR P RHWID \WDAYSOGWR FHIBQIQAYIGDN 7 KH&RP SHODIRQERP P WWHLYLY DHR \WHP MINRQ/LP SREHGE
6HAIRD P DOGFRGHYWH IMMHR GBAMEMY Z KHD DG UL AURXP WIFHY Z DWDQA7 KH FRP P LWikH UHYEZ V SIRSRHS FRP SHODIRQ ST LQ @IKWR - CESTFCE®! \Yf
GHAIRY DG IHHID VHHNWR P [ P ) HWHGBAMEDY |RA SXSRH/R DIHBP HOVR FRP SHADIRY + RZ HYHJ\MHFRP P LWKHP D' CSSURYHFRP SHODIMRQWDNRHY
QRANOT | RUGHBAEDN LFOAQ) WRAN RSWRQ DG WP H EDHE UAKIRMG WRAN [ DB/ UL DQGZ KHRWWHFRP P LWHGHP VIVWR EHLQWHEHIWQMMAWVR WH&RP SO DG
RANKDHRTHY

$ FFRXQIY | RUBVRRN %DVHG&RP SHODIRQ

&RPPHHAQ RO-XO Z HEHICQCFFRXQICY | RUIBAN EDAHG SD P HQV LFOGQ) 7 DB/ XQGHURXU( P SR HHEWRAN 2 SIRQ3M0Y [Q IFFREIFHZ MW WHR ) LCDGHADC
$ FFRXQIY 6\BIEB/YROBS FRRQIY) 6\BIDDB/&RAIFDIRQ7TRIF  &RP SHODIRQ: 6WAN&RP SHODIRD

6XP P DU &RP SHODARY

7KH I RIBZ LQY \BEG \KRZ \V/WH FRP SHQDIRQ | RUMH | VDDA HOWY HOGHG - XCH DG HOHG B\ RXUSKDILP DQDQG &KIH ([ HRXRYH 2 11 LIFHU RXU&KIH ) LCDGRDC
2 [1LFHUZ KR LYRXU3UGASDO) LQOGROCDOGS FARXQIMY 2 11 LFHU DG RKHY FROUGHIHGWR EHH HRAYHR I LFHYR WH&RP SIQ

6VRFN 2 SIRQ $ @2 \WHJ
) WADO<HDU $ZDB/ $ZDB/  &RPSHODIRY
1 P HOQG3UGHSBI3RIMRQ (@G 60Oy YRV 7RED

1 DVE* KDXW
&(2 &KOWPDD
10HP * KDAWL
UGV
5RH). $®RG
&KIH ) LCDGRDR 111FHJ
3D : 0P OXRD
GHAUADY * HHICRRXQHD

7 KHHZ HHQR AN [ OB/ GAUQ) \WHE R\ HOLY SUAHMG

YRQVZ DVIZ OGHEEDHGRQ0 U KDXUSYERQV WIKRMUHDY/ GHEIBGROSIIH

3HJO U 1 DMIHE * KDXUSY FRP SHODIRQ DIUHP HOWKH WHFHYHG LQ DXBZ DAY SHIXOWY DQG BHH W \KFK DY FDUDEBZ OGFH LQWUIGRH SUP PV DG KRP H
R LFHDERZ OQRHI ROWHI VDO, HOWHIEHG- XQH DG

&ROLWR G EDF\ODY OOG DG FRP P WIRQ! RUKHI VDO, HOWHIGHG-XCH DG UAGHRRYHD

3HJO U1 DHP * KDUSVARP SHODNRQDIUHP HOMKHUHFHYHS QODG |QDEBZ DY SHIDAMMY DQG EHCH W1 RUH [ VDO, HOW HOGHG- XCH oG
UAGHRRYHD

&ROMMVR DG SOG I RUP HAFDODQG GHOBOIQKUIGFHSUHP LYXP VI RUSDMASDIRQ LQWKH KHIBK LOXUIDFHSUIRIUP | RARH I VDO, HOWHXGHG- XCH
DG UASHRHD DQG SO.GDVAOUDERZ DFHI RARH\ HOWHGHG- XCH DG

&ROMMVR DG SOG | RUP HAFDODQG GHBOIQAUIGFHSUHP LXP VI RUSDMALSDIRQ LQWWH KHIGK LOXUIDIFHSURILP | ROWHI VA0, HDWHOGHG - XCH

DG UASRHD




* LDQVR 3@Q YDHGE$Z DUV
7 KHIHZ HHQR WHFN J IOV GAUQ) \WHE R\ FLY SURAHOAG
" DWAXWRQR 6XP P D) &RP SHODWRY 70E®

7KH WPV R RAUH HRAUYH RILFHY FRP SHODIRY DUH GHUYHG 1URP RXU HP S P HADIUHP HQV Z \W \MHP QG \KH DQQCOSHIRP DFH UM B\ RXU&RP SHODIRY
&RPPIWH 7KH\WMP VR 0 U 1 DMHE * KDXUSY HP SE P HOADIUHP HOAZ W WH&RP S0 Z HIHWH UAKO\R GHIRMDIRDY BREIHHD WH &RP S0 006G WH H HRXAWYH DQG Z HM
DSSURHGE! RXUSRP SHODIRQ&RP P WHDGYROGR ' LHARY 7KHWP VR 0 V 0 P* WRIVOGO U$ @ RBIVHP SB P HUI P HZ WK \WHERP ST Z HHWHUAKD
R QHIRIDIRQYEHE HHQRXUSKIH ( [ HRXAYH2 | LFHUDQGWHHP SR HHVDQGZ HHCSSIRYHGE! RXUSRP SHODIRQ&RP P LuikH

(PSR P HX/$ JUHP HOWZ W 1 DMHE * KDXWL

(IIHAH-X® WHERP SI) HOMHG LQR 0Q TP HIGHS DG UHWBIMG HP SBR P HADIUH-P HVWZ LW RXUSKLH ([ HPARYH2 [1LFHU 1 DWHE * KDAL WH2&( 2 $ JUHP HWV

7KH&( 2 $ JUHP HOWZ DVEP HIGHG\RBD R SOFHWHEDH\DIDY  DOGERQVWIKRMUHIRUO U+ KDAULLQR\KHS SSHA[ \RWH&( 2 $ JUHP HOAS @RKHUP DAMIDOMP VUP 0Q
XFKODHS ) URP \WWH DIUH-P HOAHQMUG LQIR Z W 0 U * KDKUL LQ - DAY DG CP HOGHG WHIHD W 3XOXOQAR WH &( 2 $ JUHP HOVEHZHHD O U * KDXUL DQG \WH
&RP S WH&RP S DIWHG\R HPS®R 0 U * KDXULDVIW&KIH ( [ HXAWH 2 [IIFHUIRUD ILYH\ HOUWMP  7KH\MP R HP SR P HQADARP DIVFDID UHIZ VIR  DCEAURIC
P ROV XQBW CRIFH R LOMAR \MLP LCDM LV UFHYHS B HAKHUSDIY DAGDWV P ROMY SURUVR WHHOG R \WHWLP ) RUWH 1 VADO\ HU 0 U* KDAUL LY HONW®G \R DD
DQOD0 HG FRP SHRDIROR FROIMMY R \DDW  DIBZ OGRHY SHIXMAMY DQG EHH W DG LY HDILE®H | RUDQQXOCERQAHY EDHE RQWH ERQV \WKRXUH DGROMG B WH
&RP SHODIRQ&RP P IWKHDVGHAUBHGIQ, WP XQEH( [ HFPAYHERP SHODNQEHIIQRQ) RQSDIH - YRUNMD HIU 0 U KDXUSY DGO H3FRP SHODIRQFROANY
R \ODW DEBZ DFH SHIXMM/DQGEHH IWZ L@EH 0 U* KDALLYHONBG\RM] Z HWR SOGYOFDNRQSHUFDBOE HU

TKH&( 2 $ JUHP HADOR LOFOGHY SIRYMRQY UASHRAMY VHYHIDGFH QROVRTAMIIRY QRO FRP SHIMRY DG FRQLGHOMDDN REQIDARYY 3XUKDQNR WHE&( 2 $ JUHP HOWLL KH
WP LCDM/KIVHP SR P HQVRU* RRG5 HDIRQ D/GHRAUEHGEHBZ  RU VP LQDAGSURANRWHHIGR WHHP SBR P HOAMP B\ WHERP ST RKHUKDQ! RUEDAVH D/GHAUEHS
EHBZ RUGDN KH\KDIDEH HQM®G \R DU DQQ) DD 1URP WH WP LODNRQ CDMXQMD P ROV \WWHHDIWMU DAKH UDM R \DDW L HIHAARQ WH GDM R \MP LCDIRD
LP P HADMYHWMY R DORSWRQY DG FROMMDIRQ R DIDKHIGN UHIDAG STIQEHH IWIRUDSHIRGR P RQMY + H\KDEKDYH QR REQIDARQWR VHHN RMHUHP SB P HOWDIQG L))
LGFRP H\R HOLGHG \KDCRABHEFHWHI RUIRLQ) TP RXQV | KHIVMP LDAGE, WHERP S IRUSDAH D/GAFUEHGEHBZ  RUDMKHHIGR WHHP S P HQAMP  KH\KDDQRA
EH HOM®G R | XOWHUFRP SHODIRQ 8 QAHUWHE( 2 $ JUHP HOV* RRG'5 HDIRQ LGFOIGHY WH DALIGP HAR G LGFRQUMMOAZ AW KLY WY@ D P DAUDOUHGRIRQLOVDDY DO
SHIDALM/ \WHUHBFDIROR WHERP SO VSUCHSICRILIFHE. POV U WH&RP SI) DAVKIP WRSHIRP [ DRAZ KIFK LV LGB DO LFOGQ) WHFRP P MWIRQR DRUP HRU
CFWR P RIIDMSWWGEH RUDP DMIDCEUEFK R \WHE&( 2 $ JUHP HONB \WHERP SIO 8 QBHUWHE( 2 $ JUHP HOWE DAHLGFOGHFRMANROR FUP HIQYRYIQ) P RIDDM S
IDOUHAWR SHURP KLY GAMY VR \WHERP SDQ HYDILQ) LO CRAYIMYA Z KIFK DUHAUHA® FRP SHIMYH R RULQAMINR DD LOWURV VR \WHERP SO RUDQ. P DMUDOEUCRK R WH
&(2 $IBHP HIAB 0 U* KDAL

7KHOERH\MP POV R WH&( 2 $ JUHP HOALY TXOW LHG LQ LW HQMHY B\ UH HIHFH VR WH I XCEW WR WH&( 2 $JUHP HQVDFRS. R Z KUK Z DVILBG Dv D H KLEVWR \KH
GRSV . IRAHIMDD HUHGG-XQH

( PSR PHYBJHP HOZ M SRIHJ. $®RG

( HHAMYH-X® WH&RP ST HQMG LQR DQ [P HYGHE DG UABRG HP SB P HADIUHHP HAZ W RAUEKLH ([ HRARYH2 [1LAHU 5 RIS @ RQG \WH2&) 2 $ JUHP HV

7KH&) 2 $ JUHP HOAZ Dv [P HGHG\RBO \R SOFHWHEDH\DDY 1RJ0 U$ ®@ RIGLQR \WHS SSHIE[ WWWHE) 2 $ JUHP HAS @RK-UP DMIDOMP VWP DQXQROQIHG | RP
WHDI P HOVQMIGLOR Z W0 U$ @ RIGRQO DK DOGLP HG-GWHID WIS FFRAQ) R\WHWP VR WHE) 2 $ JUHP HOMKHWWP R \KH DI UHHP HOADARP DD
H WOB/| RUDD DEAWRICRGH\ HIUSHIRG XQBWQRIFHR LQMAR \MP LCDMLY UFHYHGE! HWHUSOWY DABDIW P RQMYSURMVRWHHIGR WHWLP ) RUMHI VDO, HU
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)
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127( 25*$1,=$7,21$1' ' (6&5,37,212) %86,1(66

1 HEROTHKRRRIWHY ,(F  Z DV IGRRSRIDMG XQEHWHOY VR \WHEBMR 1 HYDEDRQO DK 1 HERO7THKQRB®IWHY |, (F DG \EMGDUH/ FRBANHD UHHUHG R D/
\KH3&RP S

TKH&RP SDQ GAIQY GIYHBSY P DNV DG H SRW SURSUHMY  VR\E DUH SURGEWV R PXVRP HY 1Q WH DARP RELG! | LQDEAQ) 06 GDMQ) EDONQY DG | LQDGHDOVHYRY
LAMMHY/Z RE@Z LGH 7KH&RP S3Q DOR SIRVIGH M VWP LQMIUDINRQ FRQXAIY DG, 7 SURGXAW DG VHYFHVIQH FKBQIHIRUIHHYTURP EXWRP HY

127( 6800$5<2)6,*1,),&$17$&&2817,1* 32/,&,(6

3UGASGVR & RARICDARY

7 KHOFFRP S0 1Q) FRQRICDAG | LQDGACONIAP HQVIGFOGH\WWHIFFRXQVR \WH&RP SOQ DVIRTBZ V
= KR® RZ GG6XEVANIH/

1 HERHKQRBIIH/S P HIFDY , @ 317

1 HERO&RQGHWSUYDM / \@ 2 &RIGHFW

1 HEROY HKQREBILH/S XWDID3W/ VG 3$ XWDID

1 HEROT HRKQRBILHY( XURSH/ P MG 31 7(

1 HERTHKQRBILY YHMY &R / VB 31 HERO/HNMY'
7101 XRIG=KI&KHY &R / VB 371DV

$VAHON XURSH/ B 38 (/

9 WD FOHBHYLEHV+ RBIQIV/ 1P WG 29/ 6+

9 LWWDO HDHBHYLEHY/ P WM 39/ 67

9 LWWDO FDHBHYFHY , DG / LP LG 29/ 6,/ 7

0 VRN RZ CHG6XEMADUHY

1 HEROYHK@RBIIHY / W@ 31 HERB. ~

1 HERQ QRYDIRY 3UWYDM / LP WG 31 HERQ QRYDIRY

1(762/ $\AHD LG3BI( DM&RP SXKMY TASP HQWWDAQ) / / & 31 P HHW
1 HEROY HKQRBILHY 7 KDMIQG/ P WG 31 HEROY KO

272= @ 3272=

272= 7KOMQG / IP MG 3272 = 7KW

7KH&RP S0 FRORICDM/OD  YOULEB LOMMWHOMM/R Z KIEK IMAAKHSUWP DY EHCHLADY  ( TXW LOYHAR HOVWWURKIK Z KUK WH&ERP SIQ. H HIAVAY\LI QU LEDQAIQ OHFH
RYHUBWERHY GRAFRQURONH LOYHWMH DOG LY CRAKH SUP DY EHCHLADY R \KH LOYHAM-)Y CRRYMY DUH CRFRXQIMG | RUXMQ) WHHIXW P HERG , QrHAE HOVKURXIK Z KLFK \KH
&RP S LV QRATEBIWR H HIAMVH \LI QU LFDQAIQ) OHZFH RYHUWKH LOYHWH DQG Z KLFK GR QRAKDYH UHDA® GHMIP LGEE®! | DUYDDHY DUH CFFRXQIG | RUXQE-UWH FRIAP HKRG $ @
P DAUDOQMIFRP SIQ CRFRXQIVKDYH EHHRHIP LODMGLOWHFRQRICDIR)
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YDIVR 3UHHIDARY

7 KHOFFRP SDQ LQ) FRORICDAG | LGDGHADOWTAP HWV DUH SUHS0UHG LQ DFFR EDQFH Z 1\K DFFRXQIG) SUGHSBY JHHIDID CFRHBMG LOWHS QWG 6\BM/R $ P HIFD 386 * $$37
DG SXXOQAR \KH UXGV DG U XOMRQVR \WHBHRXUMY/DQG( [ FKDQIH&RP P MWIRD 36( &

8\HR ( VAP DM/

7 KHSU-SDUDARQR FRQRIEDAG | LCDRDOWIIAP HONLQFRQ RUP LWV Z 1\ CFFRXQI SUGASGVJHHDWM CARHBAMGLOWHS QWGE\BM/R $ P HIFDUATXLUA/P DDIHP HVWR P DNH
HUNP DA/ DG DAXP SWRQY/\WDATH HANKH U-SRUAG TP RXQVR DN QG QCELOWA/ DG GVRRKUHR - FRQMY HIADAHIV DG ACE MY DAKH MR \KH | LCOGF.DOWIAP HV DG
WHUBRUAG P RQVR UHYHXHY DG H SHOHYGAUQ) WHURSRWY SHIRG 7 KHDUHDYUATXLLQY I QU LFDQAAKEP DR DUHSURYMRQ| RUGRXEWKCCFFRXQNV SURYMRQ! R DIRD
XHXOMHR G-BUHACEGI DAHNV XVHXOUH R LQIRILEGI DAHNV FROMYHAHY OG5 AP DAG FRQMPAFRIV 7 KH HXNP DM/ DQG XQ@GEHDLQ) DAXP SWRY/ DH UYL HG RQ D
RURQ EDLY $ FMOOMXOVARXGBAL HJI URP \KRHHMP DM/

&DWK DQG&DWK ( TXLYDBQW

&DK DGFDK HNXLYDBQVIGFOGHDIKLIK® @MXGGHEWQRIKP HIVZ WK RUILQCP DMUMA/R \KUHHP RQXVRUBWZ KIFK DHGRAHRXUQ) 0 FRSRIDMREQI DIRQY
&RGFHQADARQR &UHAVS N

&DK LGFOGH FDK RQKDQG DG GHP Y5 GHBRIWIQ DFFRXQIVP DIQEIGHE Z WKQ\KHE QUME 6B/ Dv'Z HTIDV 1Q | RUAIQ FRXQMIEY & HYIQ | LDGADDLQWKP HQWV Z KLFK \KEMRY

WHERP SO \R FRFHQMDIRQR FUHAWIMI FRQIWR FDK DQGUAMMPMGFDK 7 KH&RP SR P DQIIQY EDDGFH/ DVIQDIRDOQUMANRGYYZ KIFK 1URP WP HWRWP H P H FHG
) HHIO FBRUW QAUDFH & RIERIDIRQ LQAXUHG TP LW | RUMH EDQNV GFDMG LQ \KH 8 QUAG 6\VBMY %DM/ DA LCDGADDIQMMNRDY Z WO FHIBIQ | RIMIQ FRXQMHY DUH GRA

FRHIGE LQXDFH H A-BAEDDEHYP OQBGHS Q&KID DHIQXUHE IRUS 0 % IQHIFK EDINDQGLOQWHS . 1RU* 3 L QHFK EDIN 7KH
&RPSIQ P OQEQ/ \WUHH EDCN CFFRXQV 1Q &KIGD DQG QCH EDON DFFRQVIQWHS . $VR -XCH DG WH &RP SDQ KDG XQQUMUHE G-SRIW UHIAMG \R FDK
GERW LQ CFFRXQN P DQEIQHS Z MO | RIHIQ HMWV R DSSUR LP DAD DG UASHAWHD 7KH&RP SDQ KDV QRAH SHIHFHG D) GV LQ KK
CFFRXQN

7KH &RP SO TV RSHIDARY DUH FOWIHG R GEDD $ FFREQIO \WH &RP SO 1V EXMGHW | LCDGADOFRQAMRY DG WXAOVR RSHIMRY/ P D EHIQOHFHG B \WH SRDWNDD
HARQRP LF DQG B DOHQMURP HQVR HIFK FRXQW DQGE\ \WHIHHIDOWBMR \WH FRXQU VHRGRP\ 7 KH&RP SDQ) TV RSHDNRQYLQHIFK | RILIQFRXQU  CUH\XEMRAR\SHALLF
FROUGH ARG/ DQG I QU LFDQAIMY GRANVSIFDTD DARADMS Z WK FRP SDQHVIQHARGRP LFDE GHYHBSHEQDIRYY 7 KHHLGFOGHUMYDARADMG Z WK P RQ) RKHY \KHSRDWNDO
HARQRP LF DG GO DOHOYLLRP HQWDQG | RMIQPXUMA H AKDQIH 7KH&RP SIQ VUAKOVP D BHOGYHYHD DIHAMG B ADQIHYLQ JRYHCP HQBDSRIAHY Z W UASHRWR @7 V
DOGUIXTIRYY DOMQMIRDY P HDXUAY FXUHR  FROMMRQ DG UHP WWICFHCEURDG DOGUDAVDQGP HKRG/R \if DIRQ [P RY RAHMQIV

$ FARXQN/5 HFHYDEGIDQGS @ DOFHIRU' RXEWKCS FRRXQNV

$ FFRXQIV UAH.YCE®! DUH UHFRUGHE DARHLQYRIFHG CP RXQADQG DUHGRQ LQMBWAEHDUQ) 7KH&RP SIQ P DQEIQV DY DXBZ. DFHI RUGRXEWKCEFFRXQIV! RUAKP DG GRAHVLCKHBN
LQ W CFFRXQNV UHFHYCEGI SRUMRIR , QHABEDKLQ) \WH UTXLUHG DIBRZ OGFH P DI HP HQAHIX@® WHYLHZ VWHIFRP SRUMRQR  CFFRXQIV UHFH.YTE®! DG CCDD] HYPXARP HUFUHAY
Z RWLGHY PSP HJFRGAHQDARD, PXUHAHFRGRP LE WHOBY DG FKOQIHY LQ PXVRP HUSD P HASDRLDY 5 HAHLYHY DUH UHFRUGHG SUP DUM R D\GHALLF LGHINVIFDARQ EDIY
$ FFARXQNEDDICRHY DHAKOLIHGR | 0 DLQWAH DB DORHDNMUDEP HIQVR- FREBRNRQKDYHEHHDH, KXW DG WH SRMMIO RUUHFRYHY LVFRQUGHIG WP RM

)
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5 HYHXHVIQ( [ FHWR %IV

5 HYHGVIQH FHWR LRIV USUAHAKHVRIEOR \WH SURVRAIR EH ELEDG VR \WH PXWRP HUI RUBRYHVBHFRIQ] HSHUB 6 * $$ 3 $ VAKH PXWRP HY DUH ELEDG XQEHH\MP V
R WHUPRQUEPMKH FRIRSRIAQ) TP RQNV\EQ HIHG 1 URP \MLY CFFRXQIVR 3 $ FFRXQVS HFHYTEGH 7 KH&RP SDQ UHARIQY] HY/WWH SRMQIDOUMN DARADMG Z W BHFRIQ] L)
UWYHOGVIQH FHWR BV [FOGQ WHUMR QRO SD P HAB \KHPXWRP HJ 7 KHIHRUA P DOIHP HQAFRQIXDED DXFAHY WH FRIPREELAW R \XFK P RXQWVDQG P DN
DESURSUDAMSURYIMRQYRUDEMWR HWLL FRIBRABELOM EHFRP H/GRENKO

QIR HON

7KH&RP SO XVE/AKHHTXW LQYHAR HZ WWRXIDA® GHMP LTE® | DUYDOH P HARG\R CFFRXQIVRULOMXE HVLQ EXMGHAR/AWDADHCRABETF® WDGHG DG RUZ KLFK WH
&RP SIQ GRHV QRAFRQARORUKDYH \KH CELAMW R H HIAMVA LI QI LFDQALQ OHFH RYHURSHDI DQG | LQDGRDOSRIAHY |, Q CFFREDGFH Z W \KLY P HKRG WHH LR HON DUH
UFRGHGDABZ HJR FRWRUI DLUYDOH DvDSSURSUDM DG DUHFDW LHGDV/ERQY WP

, QIR HOVKHIS B, WHERP SO0 1O EXMGHAHY/ WDADLH RASXECFO WIGHS DOG | RUZ KIFK WH&RP SDQ KDV \KH CELAOW \R H HIAMVH LI QU LFDQAIQ OHIFH RYHURSHIDNY) DG
I LCDGALOCP DD HP HOADUH CFFRXQAG | RUXQEHWH HIXUW P HARG |, Q CRFRUEIGRH Z LK WH HDAW P HNRG \KHVH LOYHWY HON DUH RUILCDED UHFRUGHS DAFRWADIS DUH DOWAG | RU
WH&RP SDQ 1V SURSRMRDMKDHR HLQIV GRKHYDGAMMEXINRYY 7 KHHLQMHXR HOWVCUHFDW LHE DV AR \MP

7KH&RP S DAY DG WFRB/ LP SOLP HOABRKAY Z KH HYHQN DOG FLURXP WA LQEFDM WH LOYHWR HOV P LIKWEH 1P SOUHG * DIQV DG KAV DH BFRIQ] HG Z KHD
WD HEDWGUFREGLORKM-UGRP H H SHOH LQWHIOFFRP SO0 LQJ & RORIDME6\IAP HOVR 2 SHIDIRYY

3URSHIW DQG( TXLSP HQW

3URSHW DG HIXLSP HADUH WERG DAFRWA( [ SHIEVMUAY | RUP DLQMIDQRH DG UHECILY DUH FKDUI HS VR HDQQIV DV LGRXUHG DEAURQY UHOHZ DO DG EHARLP HQN DUH FESMD HG
: KHD SURSHWY DG HIXLSP HADUH UAIMHG RURKHZ IVHAVSRHG R \WH UHIDMG FRIDQG CFRXP XOWMG G-BUHFLDRQ CUH UHP RYHG 1 URP \KH UASHRIYH CFFRXQV DG 00 JOQRU
GWIVIFOGHEIQRSHDIRYY - HBUHADIRQLYFRP SXMGXMQ) YOURXY P HRRG/RYHAKHHXNP DMGXVH XODYHV/R \WHDXAN WDQLQ) 1URP \KUHR\EHOV\ HOLY ) RTBZ LY VARH
WP PO R HMP DMGXVH XODYH/R \WHDAHN

&DMRJ) ( WP DMG8 \HXQ UH
&RP SX\WUHTXSP HONDQG\R \B2 DH W <HLY
2 11 IFHI XUQWMUHDQGHTXSP HQV W <HY
dle) <HY
$XRY <HLY
$ WHVXQEHAEMEOBDHY W <HWY
,P SURYHP HQW W <HY

7KH&RP SDQ FEBAB] H/FRWVR P DMIDY FRQXEEQN DQGSD URTDOGSD LRDUHIMAMG FRAVI RUHP SR HAVLGRXUHGLQ GHYHERSLQ) LQMIBOXVHFRP SXAMMR B DLH 7 KHHFRIW
DUHLGFOGHEZ W3 & RP SXWWUHTXLSP HWIOG\R \& DUH

,P SOILP HOAR / RQJ / LYHG$ WHV
7KH&RP ST \WIVERQ @YHS DWHIVI RULP SOLP HWZ KHIHYHURYHQV RUFKDQI HYLQ ALLRXP \WBCFHYLQE FDMWWDAKHFDUY Q) TP RXQAR DQDWHAP D GRAEH UHFRYHIEGIMURXIK

KHHAP DIMG XQAVARXQIMG FDK | BZ VH SHAMG VR BAXOVURP \KH X\VH DQG HYHQWMOOAVSRAMROR WHDWHV ©  KHHYHUDD \KAK LP STILP HQW LMW DQLP SOUP HONRW/Z L@EH
UWHFRIQ) HE 1 RAKHIP RXQAB. Z KK \WHFDUY 1Q) YDOHH AHHB/AKHI DUYDOH
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, QEQILE®IS WHN

, QU LEGI DRVHNVFRQIWAR  FDSMBT) HG R\ DUH ARV, QIEQILE® DAV Z LW | LM @YHY DUH CP R H3 RYHUH HAP DIMG XVH XOM HDQG CUH HYDODMS | RULP SILP HADABDWNRD
DQDQQCCEDMY DQG Z KHHYHURYHQV RURKDQ) HYLQ FLURXP \WEGFHY L QAFDM\KDARH DU L) YDOHP D GRABHUHFRYHIE®! 7 KH&RP SO DAHAHAY/UHFRYHIEOW B GHMP 1QQ)
Z KHKHUVKH FOUN LQ) YOOH R VXK DV Z LGDEH BFRYHHG \WURKIK \WWH GVARXQIG H SHRRG IXMUHFDK 1 GBRZ V|, | WKH I XUMUH GAVARXQIVG FDWK | GRZ V DUH B WDQ WH FELY [
P RXQAR WWHHDXHV \KH&RP SDQ UHFRIQ] HYDQLP SILP HQMRWEDHERQWHH FHWR WHFDL 1Q) TP RXQARYHWHI DUYDOHR \WHDXHN

6RVEDH" HYHBESP HOMRWV

SRWILCPXUHE\R LOMODD GIYHERS FRP SXMUMVR \& DUH SURGFW RUMR HKDRH DQH MY SURGPEWIH UHFR.GHG DY BWHIUK DG GAYHBRSP HQWARWW DG H SHOHGZ KHQLGRXUWHS
XQMDWRKCREI LFDO HDMELDW | RUMEH UARSHRYH SURGANY HABEQWKHS 7 KHIHD WU DOVR \& DUH GAYHRSP HQNFRWY DUH FCSMUT) HG BQG UHBRWMG DAKH GZ HUR' X RWY HG FRW

RUCHAGHDT) CE®H YDOH & DB\ DNRQ A-DVHY Z KHQ\WH SURGRWRUHKDRHP HQAY DYDLOE® | RUIHHDOHBDHWR PMRP HY

7KH&RP SIQ P INVRQJRQ) HDODIRY/ R WH UFRYHIEON R W FOBABT) H5 VR\E DUH SURMAWV . FRP SDUQY WH DP RXQAFDSMIT HG | RUHTFK SIRGAEWR \WH HXWP DMG
SUAHWDOH R H SHRMG [ XUMUH QHALGFRP H [ URP \KH SURGFW, | \IKFK HYDODIRQY LGEFDM \WDMKH XQP RMY HG VR B DUH GHYHBRSP HOAVFRW H FHHG \WH SUAHQAVDOH R
H SHARG | XUUH GHAIGRRP H WH &RP SDQ Z UMW R | \WH TP RXQAZ KLFK \KH XCZP RMY HG R \BZ CUH GHYHBSP HOAFRWV H AHHG \WKAK SUAHAYDOH & CRMUT HG DQG SXUADHS
FRP SXMUVR \B DIHGHYHERSP HQVFRWIUHEHQ) TP RMY HG UDEE® EDHSRQWH SURMRAMS UHYHOKH DARADMG Z LW \KHUHDMG\R \E DUHRURQ DAL KADCHEDUY

5 HHDUK DQG' HYHBSP HOA& RWV

5 FVHDUAK DQG GHYHESP OV SHOHYDUHAFRP SUMHG R \DIUHY BHCH IWDQG RYHKHIGH SHOHVR HP SB HAVIQYRYHE LOVR \B DUH SIRSAEWAIKDR-P HADQG GHYHBSP HOAFRW!
R RANCGHFRQUPRYHI DIHG\WR SHURP TXODU DAXUDGFH \R\E DHSURGEWHKOGRHP HWIGG GHYHBSP HOML D) * HYHERSP HOVRWVOUHH SHOHGDVIGRXUBG

* RRZ L@

* RREZ LU BUHIN WHH AW R \KH DU DM SXURDH SWFH RYHUWH [ CLUYDDH R WH GHADWHIV CFTXLUHG LQ D SXUKDH BXMCHV FRP BCDIRY * RREZ LAY UMEZ H5 1R
LP SDULP HQARQ 0Q DQQXO0EDAY RUP RUATUHNXHO® L HYHOV RURKDQIHY LQ FLURXP ABGRHY LQEFDM \WDAIKH FOWY Q) TP RXQUR JRREZL@P D EH P SOUG , Q FRIGANY W
DQQXCOLP SOUP HWMAKH &RP SO | LAY V TXOMMBAYH | CRRLY VR GAMIP LGH Z KHAHUIEY P RUH ONHD WO GRAKDARH | IUYDOH R \KH USRI XQUWEY GAW \KDQ LW
FOL LY CP RXQWV, | | CRRLY LQAFDMWWDAKH I UYDOHR WH USRI XQUWA/GWKDQ W DL 1QJ) TP RQMKHERP SIQ. SHURIP VD TXOQMBAYH DAHAP HADQGWHI DUYDOH
R WHUBRMY XQWVGHMP LOHGE. DD0] LQJ \WHH SHAMG SUAHWDOHR IXXUHFDK IGZ V| WHFDU 1) YOOHR WHUHSRY XQWARQMXH/AR H FHHG W DLUYDOH WH
I DUYDOHR WHU-ERIG) XQUW/JIRRE L0 FOBXDAMS DG DQLP SOLP HWRWHIXOOR WHH FRVLVUHFRGG

) DU9DOHR ) LQDCGHDO QUAXP HQV
7KH&RP SO DSSTHY WH SIRVIMRY/ R $6& 3) DUIDOHO HDWUPHON DG WFRKUY $6& GHLQH 1 DUYODH D5 HABEDKHY D WUH GYHDYDODARD

KA [RUGVFRKXIVR 1 DUYDOH P HKUHP HOAKDAHIKDGRHY GVFBRKUH UHTXLLEP HOW | RUIDUYDOH P HDAXUAY ) RUAHMEIQ | LCDRDOLQWIKP HON LGFOGQ) FDK DQG FDK
HIXLYDBON UAMRMG FDK CFFRXQVUHFHYCE®! CFFRXQNVSD) CEGIDIG\KRWMP G-EVWAKHFDUY 1Q) [P RXQNCBSUR P DM DLUYDOHGHVR WHUUHIMYHD \KRYP DU/

)
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7KHWUHOYHYR YDODNQKIHIUK DHCH [GHEDVIRTBZ
/ WHD 9 DODNRQVFROIMAR XCIEWMA TXRME SUFHYLQ CRRYHP DNV RULGHONFDCDMAN DQG COELONAY DG KDKHKLI KHMBURIM

/ BHD 9 BODIRY/UHD RQTXRMG SURHVLQP DINHMKDADHRAIRRYH RUREVHYCEB LCEXWRYHMHI XQMP R \WHDARNRUCCHDN

/ HHD 9 DODMRYY DUH EDHG RQ SUFHY RUWILG SOV RULQMEDOYDODIRY P REHY WDAHIXLH LOSXW WDADUH I QU LFDQANR WH | DU YOOH P HDXUHP HOADGS DUH GAW

REVHYCE®! DG WXV KDYH WHEGZ RMBURIMNY
7KH&RP SO VI LADGADDIVHANVKDAZ HIHP HDUXUHG DAVDUYBOHRQDUHRXUWLIQ) EDMYVDVR - XCH DHDVIRTRZ V

[ WHD [ WHD [ WHD

7RIS WHV

5 HYHQV/IQH AHWR BV & \MP

7RED

7KH&RP SI) AGRMDYHID [ LDADCDAAVKDIAZ HIHP HDXUHG DAVDUYDOHRQD UKW EDLVDVXCH
7 KHUFRGAADIRY! ROWH\ HOWHIE-G-XCH DG LWD/IRWBZV

5 HYHQHVIQH FHWVR
BAQV &Y \MP ) QUYDOHGAWRXQN

7RAD

YODIFHDVXH

$ P RMY DARQGAUCQ) WHSHIRG
7D HY VR \KRYAM P

(HAWR 7 DQU@RAROS G HW

YDODRHDNVXH

$ GAWRY

$ P RWY DARQGAUCQ) \WHSHIRG
(NHAR 7 UDQUIDARQS G HV

YDDFHDNVXH

7KHERP SIQ XVHBWHAVFRXQMEFDK I BZ P HRGZ LW LQMBMNDA DL | URP R | RUMH\ HOUHQEHG-XCH

0 DEDIHP HYDQDO] HYD@ LCDGADOIQXKP HOVZ LW | HDMB/R ERN CCHOMWYDQGHAWXQEHB 68 2 IMMIXVKIQY) / LDEOWY) URP ( TXW DQG$ 6&

3 HIYDIWH/

DG+ HILQ * ' HIYDAYHACE QMY DUH DEBXMG\R UH GRVOLUYDOHDAFK SHIRGHIG Z W DD LGRBDHRUGFUDHLQWHI DUYDOHEHQ) BFRE-GIQUAKWR RSHDIRQY/DY
DOV HOVVR | DUYDOHR GHIYDYHY 7KHHIHFWR LQMIPIRQY EHE HHD HP EHEEHG GHUYDAYHY DUH FOBX@MS DQG DAFRXQIMG | RULQ DUIVIQ) DAKH RYH.DMI DUYDOHR \WH
ILQDGADOIQWAKP HQV , QDBAMRY WHI DUYDOHVR [ UHABREQ) GHIYDRYHLQWMKP HIVVXAK Dv'Z DUDQN DG RSWNRQ GHUYDIYHY DUH YOOHG XMQ) \KHYGDIAN 6FKRBVP RG-D

)
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8 GHOULHS5 HYHXH
8 GDGHGUHYHHUSIAHVELGIQIVIQH FHVR UYHHHLGHGRQFRQMFW DG DHUHFRIQ] HSRQDSUR IDBEDLYRYHAHA HR \KHFRQMFW
&RWR 5 HYHXH/

&RWAR UYHDGHY LGFOGH \DDUHY DG EHH LW | RUWKQFDOHP SBR HY FRQXGEQAFRWV [P RW DIRQ R FESLMI HE FRP SXWMUVRI B DUH GAYHBSP HUAFRWW GHBUHADNRQ R
FRP SXWUDGG HIXLSP HOMADYHOFRW DQGLQBLHRAWRWAKAK DY UHADQGLOKUDGH

$ GHINIQ) & RW
7KH&RP S H SHOHV\KHFRWR DOYHMWIQ) DVICRXUHG $ GYHIWIQ) FRAWVI RUWH\ HOY/HGHS- XCH DG ZHH DG UAS-RYHD
6KDLHYOHG & RP SHOVDWRQ

7KHERP SIQ UFR B/ RN FRP SHODIRQIQDFFREDFHZ IM$ 68 &RPSHODIRQ: 6\WANGRPSHODIRD $6&  UHTXLLAYFRP SOQHVVR P HDWUH FRP SHODIRQFRIWRU
BN HP SE HHFRP SHODARQ DAVDLUYDOH DAHJI UDQAEDM DG BRI Q] HWHH SHOHRYHAHIFP SER HHIVUHDXOMWVHYIFHSHIRG 7 KH&RP SIQ WHFRIQ] HYI RUHWUB/DARH
RAPXU 7KH&RP SDQ UFRIQ] HY LO WH WEIAP HOAR RSHIDIRQY \KH JUDQAGDM | IUYDOH R WRFN RSINRQY DG RHUHIXW EDHS FRP SHODIRD IMKHG \R HP SR H/ DG QRQ
HP S HY/

,QRPH7TO H/

, GFRP H\BF H/ DUH DFFRXQIMG | RUXQEHWH DAANIGG CCELOW P HKRG ' HHUMG\E] DAHNDQG CCELOMY DUH UHFRIQ HG I RUWHIXMUHE]. FROHTXHIFHY DREEXBEGIVR QLI HHFHY
EHE HHQWH | LDQRDOWBIAP HQAFDUN LY TP RXQVR H MY DXHV DG ACEL O DG WHUUASHRMH\E  EDAYDQG RSHDY GWOG\Y FUHEWDW (RZDG/ * HHIHG\E
DXHNDOG ACELONY DHP FDXUHGXMQ) HIRMGY UDM/H SHAMGWR CSSO R\ CEGILGFRP HIQWH\ HIWIQZ KIFK \WRHWP SRIDY Gl HIMAHVDHH SHRAG\R EHUHFRYHIGRU
\HABG 7 KHH I HARQ GH MG\ DAVHIVDQG ICELOMNYR DROQIHIOWE  WDAV LY UFRIQ] HG LQLGRRP HLQWH SHIRGWDNGFOGH\WHHIRF HQADM $ YOODURQ DIBZ DGFHLY
SURNG-G IRUGHHIHG\E DRHIVLL WY P R ONHD \WWDQ GRAINHH WP V/ Z LAHWHUH SLUH EH RIHWH &RP SO LY CEGIWR WD) HWHUEHH LW RUWDANYXMUH GHEAMEDN 1V
XFHWmOQ

© KHOWY UM/ DUHI GG IWA/KLIK® FHYEQWDANRP HSRVMRQ/ABNHD Z RXTS EHVKWELGHE XSRQH [P LQDARQE! WHS] LQ) DAKRIMIY Z KL RKHY DUH \KEMANR XGRHIBQN
CERVWHP HIWR \WWHSRUMRQVINHD RAKHIP RXQAR WH SRIMRWWDAZ RXTE EHXAP DMY \KWHCHS 7KHEHHIWR D\ SRUNRQLY UFRIQ] H3LQWH I LCDGROOMIM HONIQ
WH SHIRG GAUQ) Z KIFK EDHG RQ DEDYDXDE® HYIGHFH P DEDIHP HOABHIHYHY WY P RIH ONHD WD CRAKDARH SRUMR Z LOEH KWEIGHS XSRQ H [P LCDIRY LGFOAQ) \WH
WAROMRQ R C5SHIWY RUQM DR SUIRHKHY L DD 70 SRANRDY VENHD D QRAR IVHARUDIJ W DAMG Z W RKHUSRIMRYY 70 SRMRQY \WDAP HAAKH P RUH ONHD \KDQ GRY
UHFRI QUIRQ\RUAKRTS DLHP HDXUHG DARH@I AP RXQAR \Bf EHHIWKDAVP RHWDD  SHIFHQAINHD R EHQ) U HEXSROVHINBP HZ [\ \WH CESTFTEGIVY LQ) DAKRUMN
7KHSRMRQR WHEHGH IWDWRADRG Z W \Bf - SRVMRQVVENHQ WD FHHBY \WWH 0P RXQAP HDWKUHG DY GHUPUEHS CERYH LY UH GRMG DY D ICELOW | RUXQUHARIQ] HOWS EHCHIWIQ
\WHEDDFH\KHHV DB Z W D0 DARADMSLOMBMNDQE SHIGMW/AKDAZ RX@ EHSD, CEGMRWHI LQ) DARRIMI/XSROH TP LQDARQ $ SSOFEGILQMMKAIGE SHIGWY DARADMS
Z M XQUFRIQ] HBWY EHCH LWDUH RO LHG DY DEAWNRDOLGRRP HVE] HYLQWHWEIMP HQVR RSHDIRQY

)
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7KH&RP SO WBQRVEXMCHWLQ YOURXVI RHIQPXUWHAHY 7 KHI RGRZ QI \ME®! WHBUAVHVWH I XQRIRCDCPAUHHEYR \WH&RP SO DOGLIWNXEMADUHY/

7KHERP S DIG6XBMADIHY ) XQRIRDORXUHR
1 HBRTHKRBIY | F 86"

17% 86"

2\ 86"

17( YUK 3RXQG
$(/ YUK 3RXQG
9/ 6+ YUK 3RXQG
9/6 YUK 3RXQG
9/6,/ ( XR

1 HERCS. 3ONMBR5 XSHH
&RQHW 3ONMBDS5 XSHH
1 HERO QRYDIRQ 3ONMBD5 XSHH
1 HEROT KOL 7KOLYHDN

2] 7KL 7KOLYHDN

$ XVADID $XVADIDD' RMU
1 0P HHW $(

1 HEROVHMY SKIGRH< XD
710D &KIHH<XDQ

7KHHIHAWR |RUIQPXUAR WDQMANRQDENY HOVDUHUHFR.GHG\R RMHUFRP SUKHQUYHLGFRP H
6VDMP HR &DWK ) BZV

7KH&RP SIQ WFDK | GZ VI URP . RSHIDMRQY DUH FOBXIAS EDVHG XSRQWH GFOCRXUHIAHY $ VD URXEVEIP RXQIVUHIDAG R DAHN DQG COE QUMY UHBR WG RQWHWEMP HOWR FDWK
|BZ VZ LOGRNHHADU® DIUHHZ 1\ AKDQ) HVIQ\WWHFRUASROAQ) EDDIGRHYROWHARQRICEDAG EDDGRH\KHW

6HIP HOAB HBRUAQ)
7KH&RP SIQ GHIGH/ RSHIDIMY \FHIP HOV DY FRP SRGHQV CERXZ KLFK VHSOUDM | LQDGADOLG RUP DINRQ LY DYDLOEG KDALY HYDODMS BWIXO® B \WHAKH RSHDIMY GHAMRQ

P INFUIQGHHAQ) KRZ \R DIRFDM UARXUAHY DG LQ DAHMQ) SHIRWP DGR/ 7KH&RP SD) DIRFDMY LW UARXUAHY DQG DAHAHA/WH SHIRP DFHR | W\DBY CRAYMY EDHG RO
WHIHRIUISKIE GFDMRYVR IWAKEMADUHY 6HHLRM  26HIP HQVQRUP DIRQDQG* HRIWBKIES WDV

)
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5 HRHQ/$ FFRXQAQ) 6\VIQEDLGVS GROWGE\ WH&RP SDQ

,QLRHPEH WH ) LCOCRD0S FRRQIY) 6\BIEGY/ %ROG 2)$6% IMKHG$68 1R 36HIP HWG HBRWY)  7RSIF ,P SURYHP HQV\R 5 HSRBEG! 6HIP HY/
C DWRRKBY 7KIVS 68 H SOUB/SXETF HOMMVHIP HWAVRRAXIVE UL GVFRKHR IQLLFDQAIP HIW SHOH/WDADH BIXOUD SIRIGHEWRWHRKH RSHDMY)
GHRMR) P DN DG LQFOGHS Z WLQ HIFK USRI P HDKUH R \FIP HWSUR IMRUGW 0Q CP RXQADGE GRAUSIR) R LW FRP SRUIMRQ | RURKHUVHIP HOAMKP V' DG LOMUP
AVFRKIVR D U-SRMEEGI VP HOMY SUR IMRUGRW DG DAVHV 7KLVS$ 68 1 HIHAMH I RUIVADO, HOW EHILQQQ) DWW HAHP BHU 0G| RUIQMIP SHIRGYZ WQ VAT
\ HOWEHILQRQY DWW HAHP BHU 7KWV$ 68 LV CESTFTEGR! R \WH &RP S0 V$ QQMO6 FBRWRD) RP . | RUWH 1 VDDA HOUHIGHG - XCH DG EVHDXH
IQMIP SHIRG/ Z \W HI® DSSIFDARQ SHIP WG 7KHERP ST LV AXUH® HYDODMY \WHLP SCFAR WH DSSIFDAROR WLY$ 68 RQIW FRQRICDAG | LDGADOWBAM HW QG
AVFRNUY

Q' HHPEU WH)$ 6% IMKHG$68 1R 3 (FRPHTO W/ 7TRIE PSRVHP HON\R ,FRPH 70 ' DKUY 7KIV$ 68 XSCDM/ LCFRP H\Ef GVFERXUA
UHIXLHP HOWSUP DU® B\ UATXLUQY \SHALLLF FDMRUHY OQG JUDAUGM)J U DARD Z WLQ WH LDAM UHFRGAGDIRQ DG GMIIJUHIDIRQR LGFRP H\E H/SOGE. MUMVGRIRD 7KLY
$68 LVHIHARYHI RUDQOMOSHIRG/EHIIQRQ) DWW HAHP BHU DOGLYCESIFCEGIWRWHERP SO0 W1 WADD, HIUEHILQRQY - XO Z 1\ HO® DSSIFDIRQSHP (WG
7KHERP SO0 LVAXUWHQ® HYDODMY WHLP SCRWR \KHOSSIFDAROR \WLVS$ 68 ROWFRQRIEDAG | LDGADOWBM HWDIGAWRKSY

$ @RM-UQH © MWXHEDFFRXQIG) SIRRXEFHP HONVGRW HAH | HARYHKDYHEHHQ GHHP HG HWHULP P DAMIDOR JCRAZSSOFCE®!

127( +5(9(18( 5(&2*1,7,21

7KHERP ST GHMP LGH/UAYHXH BRI QUIRQWURKI K \WWHI RTBZ LQ) KBV

, GONIFDIRQR \WHFRQMPARUFRQAIRW Z W DRXARP HJ
, GONIFDARQR \WHSHIRUP DOFHREDI DARQYLOWHFRQMFW

" HMP LCDIROR \WHWDQLAMRQSUFH

$ EFDIROR \WHWDQLANRQ SUFHR WHSHIRUP DOFHRED) DARQYLOWHFRQMPADGG
5 HFRIQWROR UYHXHZ KHD RUDY WH&RP SDQ \DM LHYDSHIRIP DFHREQIDIRD

7KH&RP SO0 UHFRUB/WWH P RXQAR . UHAYHOXH DG UHIDAMG FRIWE, FRQUGHIQ) Z KHAHWH HOMY 1Y D SUGASD0 JURW SUHBARD RUDQ DI HQVGHABIAHIEINRD B\ HYDODIY
WHOMHR WSURP IVHVR\WHPXMEP HU 5 HHHLY SUAHIME GHAR \DBY YDOH DECHS DG RKHA H/FRIBANG I URP. FXWRP HY DG UHP WGVR J RYHGP HOADAKRUIMIY

7KH&RP SIQ KD/AZRSUP DY WYHMHHEP V FRUHUAYHOKHDOG GRQ FRIHUAYHOM

&RH5 HHXH

7KH &RP S JHHIDAY W FRUH BYHOMH 1URP WH IRTZ Q) VR \R\EDH QDAY \HYIFH/ Z KUK LGFOCGH LP SBP HBINRQ DG FROXANY) \HYIFH/ DG
KEVAUSWNRQ DG \KSSRIWZ KLFK LGFOGHY SRIWFRQATPWASSRIWR W HIMSUVHVR \& DUHVROMRQY | RAKH®DH DG LODFHIQBMY  7KH&RP ST RITHYIWAR ' DBHXMQ) \KH
\LP H XQ@HOLQ) WKGRBI\ YID R P REHY D WBRWRIDRY SUP MY GFHIQ) P RGHDDQG D \MEVAUSIRY P RAHD 7 KH R SUHP LMY P RAHDLQYRYHY WH \OB! RUCEHQH R

R\ DUH RQ D SHSHXDOEDUY VR FXWRP HY Z KR VENH SRAHMRQ R \WH\R & LA DG LOWBEN0G P DQEIQ\WH\R \E DUH RQWHURZ QKOUEZ DUH 8 QAHUWH\KEVAUSINRQ GHIYHY
P RAHDWH&RP SIQ - SURVLGHY CFFHAMAR WAR \& LHRQ DKRWAS EDUY DV DVHYLFH DG AR HYJHHDD CR GRAKDYHWHFROATFXDOUI KWR\INHSRAHMEQR \WHVR\Z DA

1 RQ &RHS5 HHXH
7KH&RP SIQ JHHDM/IWGRQ FRHUAYHIHE SIRVIAQ) BXMGHVSIRFHVRAWRXAQ) 3%82°  RKHU, 7 VHYLFHY DG LQMOHAHYIFH/
)
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3HIRP DQFH2 EQIDARYY

$ SHURIP DOFH REQI DARQ LY D SURP LV LQ D FROAEFR WU HUD GMIMFAIRRG RUVAYLEHWR \WH PP HUDGG LV WH XQWR CFFRQKQGUTRIE 7 KHWIQURNR) SUFHLY
DERDAG\R HIFK GWRASHIRUP DQFHREQ) DIRQ DQG UHFRIQ] HE DV UHYHHZ KHD RUDY WWH SHIRUP DOFH REQI DMRQLVADIMLHG By \ADQY UG WHSURP VG JRRGRAVHIYIFHWR
\KH PSP HJ 7KH &RP SO LGHQIVIHY DG WWERNY \WH SHURUP DGFH REQUDIRYY DAFRQUPACRHBWR) \R WDAMKH &RP SDQ FDQ P RQVRU DG CFFRXQA RUWH SHURUP DgFH
REQ DARQY/RYHWH@ HR \KHFRQAERW

7KH &RP SOQ IV FRQMFW Z KIFK FRQIBIQ P XOS®! SHIRIP DOFH REQIDARYY JHHDD FROMAR WH LQWIDSXUAKDH R \MEVRUSIRY RUTFHAY DG D SR HMRIO\HYAH/
HYDIHP HQV/ LFHQH SXUKDAHY JHHIDED KDYH P XQE®! SHIRIP DQFH REQI DARQY DV FXWRP HY SXURKDVH SRUFRQAFWKSSRIDGE VHYLFHY 1Q DEAURQ R \WH QFHOHY 7KH
&RP S0 TVMQIGISHIRIP DFHREQ) DARQ DUDCY HP HOVDUHWSLFDI SRIWRQMIPAKSSRIWBHIHZ DY \KEVFUSIRQ UHIHZ DY DG VHYLFH/HI DI HP HQV

) RUFRQAMEFWZ LW P XGB! SHURUP DQFH REQI DARQY Z KHHWWH FRQUIFMS SUFHGL T HY | URP \WHWEIZEDERGH\HIQ) SUFH 663" IRUDQ. GMPWRRGRUHYIFH WHERP SDQ
PD EHUNALHG\R DIRFDMKH FROAFF/AMDQORANR SUFHVR HOFK SHURUP DFHREQI DARQXMCQY [WEHIWAXYP DMIRUKHE63

6R\EDUH/ LFHOHY

7WQMHIR FROURO RUVRN\EZ DUHLY FRMGHHG VR KDYH RAFXUHG XSRQGHIVHY R \WWH SURGAEVIR \KH PXVRP HU 7 KH&RP SO VWSLFDOSD, P HQAMP VIWIG\R YO B\ BILRQ B
IWMBEDGSD P HMWP VDHZ MO @ VR LORFH

EXBFUSIRY

6 XEVAUSINRQ UHYHOXH LYV UHFRIQ] HG UDBE® RYHUWH LQWDOVXEVRUSINRQ SHIRG FRP P WHG\RE\ WH PXWRP HJFRP P HAQ) Z KHQ \WWH SURGAWY P DEH DYDMEG R \WH PXMEP HJ

7KHIQUWIOMEWUSIRQSHIRG VWSO R P ROMY 7KH&RP SO0 JHIHIDED LQRFHY/ W PP HY LQ DEYDIFHLO TXOW® RUDGRCOLONMIEE HIV DG WSLFDOSD P HYY
WP VSIRYLGHWDNPOMRP HYP DNHSD P HQZ WMQ @D VR LQYRFH

3 RW&RQADRBXSSRIV

5 HYHH I URP \XSSRWHYLFHY DG SRGFAKSADMY UH HUHG R DV WEVRUSINRQ DG \VKSSRWWIHYHH LY BHFRIQ] HG WDEE® RYHUWH\MP R WH P DOMIGRH SHIRG Z KUK 1Q
P RUNIQWEGRHY LY RGH\ HOU 6 R\ DUH QFHVH XSCDMY SURYLGH PP HY/ Z 1 UL KWAR XQUSHALL LHG R\ DUH SURGAKSCDM/ DG SDRKHY UHBDHE GAUQ) WHWMP R \KHVXSSRY

SHIRGRQDZ KHY DG L DDMEBGIEDLY 7 KH&RP SDQ VFXWRP HY SXUKDH ERK SURSAVNKSSRIWINE FHH XSEDM/Z KHQWH  CFTXUWHGHZ. \R\E DUHQFHQWY , QDBAURY D
P VALV R PXKEP HYUHHZ WHUXSSRIWWHYLRHYFROUDAWDQQXOD DG WSLFDOED, P HAMP VSURYIGHWDARRP HYP DNHSD P HZ WMQ @) VR LQYRFH

3URHMRDOGHMAY

5HHH IURP SUR HAREIOVHYLRH/ LV WSLIFD® FRP SUMAG R 1P SBP HRBMRY GHYHESP HQVEDID P LIWDINRY WIQQ) RURKHIFRQXANY VHYIFH &RQXANY \HYLFHY OH
JHHID \RTRQDWP HDQG P DMIDYRUI L H5 1 HHEDWY OQG FOQLGFOCHVHYIEHY DI 1URP \RI\E DUHLOWBEIMRQ\R GO FRQYHMRQ DG EX@Q) QRO ARP SO LQMICFHAR
DERZ \KH VRI\E DUH \R RSH.DM LQ LQAI UDAG HYLRP HQWV 7 KH &RP SDQ WHFRIQ] HY UHYHOKH | RUWP H DQG P DMUDY DU HP HOWV DY \KH HYEHY DH SHURWP HG |, QI H3 1 HH
DUDQIHP HON UHYHOXH LV UFRIQY] HG DV VHIYLFHY DUH SHURWP HG DV P HDXUG B FRUV LPXUBG R CDM FRP STUHS R VRIDHIP DIMG FRIV R FRP SBUM \KH VHLYLEHY SURMAW
0 DCDIHP HQATBSTHY MGIP HQAZ KHQ HAWP DAY SURVFWEM DG WH FRIV GHRHAOY R FRP SOWM \WH VHLYLEHY SURWAN $ QP BHUR LQM.D0D0G H WLICDOI CRRY FOQ OH HAY
WHHHIMP DAV (FOGQ) GERUDM/ XM DNRQDQGH I LAHA  YDUDGRHY DG \SHAL LFDARQ DG MY UHTXLLHP HWNAKDQHY 6 HYLEHY DUHIHHDD LQYRFHGXSROP LBMRHVLQ
WHFRQMPWRUXSRQFRQMP SIRQR WHKRX® UARXUAH/DQGSD P HWVOHWSFID GH @) VONMIQREH

)
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%82 DQG, QMQVGHMAHY

5HHDHIURP 982 \HYIFH/ LY UFRIQ] H3 EDHE ROWHWIIH R FRP SBIRQZ KK LVP FDKUBHG B UH HHIFH R @ERUKRAY LRXUHG\R GDMDVD SHAHQWIHR \REDHWP DMG
@ERUKRXAY| RUHTFK FROMEFW, QM ALY DUHLQYRIFHG HWHUP RQKD TXOWW® RUKDD\ HI® LQDGYDRHWR WHPXMEP HY DG UYHIHLY BFRIQ] H3UDEE® RYHWP HRQD
P RQNOD EDLV

" DMDIIUHIDMS 5 HYHXH

TKH&RP S0 AMIJUHIDRY WHYHXH TURP FRQMERWV Z W PMRP HY B FDMIRY 2 FRUH DG QROFRAH DY MBHIHYHY IWEHWGBIPV KRZ \WWH QDXUH P RQNVWP 1Q) DG
XGHIQV R WBWHHDGADK | GZ VOHO I HAMGE. HRQRP LF | DRRY

7KH&RP S VAMIIWH DAMGWYHXHE AIDMIRY LVDVIR®BZ V

) RAKH<HDY
(Q@G-XH

&RH
| IFHQH
BXEVFUSIRQ DG VKSSRW
GHYFHY
7RBCFRHUVHOH GV

1RQ&RH
GHYLFHY/

7RIEDRQ FRHUYHH QW

7RECCHABYHOH

6LIQULFDQN XGIP HOW

0 RUAMGIP HOV DG HAP DAV DHUTAUGXQ@GUTRIF  WIDZHHUTXUWGXQEUTRIE ' XH R \KH FRP SBf W R FHYEIQ FROAIFW \WH CRAMCOUHYHOH UFRIQURD
WDR HMBTXUWGX@EUZRIE  |RAWH&RP SDQ VOUWDQIHP HOWVP D EHG-BHIGHAWRQFRQMPASHALLF WP VOGP D YD LQVRP HLQWNRH/

-XGIP HQAY UTXULHG VR GHALP LGHWH 663 | RUHIFK GMMASHIRIP DFH REQIDIRY 7KH&RP SO UDUHD CRHOHY RUVHTY SURGAW RQ DWIBIG DEGH EDAY \RWHERP ST LV
UG R HANP DM \WH WDQIH R 663V | RUHDK SHURUP DOFH REQIDIRY |, Q LOABRHY Z KHH 663 1V GRAGUHR® REVHYTE®! BHFDAH \WH &RP S0 GRAY CRAVHIWH QFHQH
SIRGANRUHYFHV-EDDAMD WHERP SDQ. GHAMP LGH/WHE63 XMQJ LQRIP DARQWDAP D LGFOGH P DUNHAFRQBURQY DG RMHURBVHYTEBI LOSXW , QP INGQJ WHHMGIP HON
WH&RP SIQ DI0] HY YOURXVI CRRLY [(FOGQ) IWSUAQ) P HKREREI\ DQGFROMMEP ] HR \WHDUDQIHP HOVBQIW R WP PXRP HUG-P RIUSKLFY OQG RYH.DXP DA/
DOGHREP LF FRIEWRY UDHEROWHHUXOV WHHANP DAMG663 VVFIVRUHIFK GMMFVBUIRGENRMAYLEH GHIVHIG\R PP HY

7 KHP RWALI QI LFDQACEXW LOYRIYHS LOWH & RP SOV UYHDH BFRIQUWROSRIAHYOMH 7KH  WBG DRGHVHIY) SUFH/R WHERP SIQ W\R\EDHAFHQH DOGWH  \WH
PHKRGR UFRIQ] LQ) UHYHOMHI RUQUIEMRQ FXWRP [] DR DOGRM-UMHYIFHY
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7 KHWBGG DRCHVHIG) SUFHR \WHOEHQAYZ DVP HDKUHG SUP DUO \WURIK DODDOMYR SUAQ) WDAP DRI HP HWAYDODMG Z KHQ TXRIY SUFHVR PP HY $ GRRXIK \WH
&RP S KD/CRKIMRY R VHIIQ) WAR\E DHVHSDLDMD |URP SRWNFRQMEFVIKSSR WG RKMHVHIYEHY WHERP S0 GRHVKDYH KIRUEDCH SHIHCFHZ WK P HIAQ) FROMFW
Z LW PXMRP HY\R SURYIGHDBAMRIOP RXGVR IWAR \B DUHRUSUIRGQ) \WRHP RGXBV DAIQRSWRIDOSUFH 7 KLVIQ RIP DIRQIXGH/WHERP ST LQDRHMQ) \KH\WIG DRGH
\HIG) SUFHR \WH&RP SO0 VAR B DUH MQPHWHE.RP S0 FOQREVHLYHLOQWEITRHY Z KHHD PP HUKDG D SOMFXOURRP SRHWR \WHERP SO0 VAR B CUHWDAZ DVHXHQNID
SUFHG\HSOUDMI URP RHUIRRGY DOGVHYLFHANDARHERP SO0 GHIYHBHG\R\KDAAXWRP HJ

7KH&RP SIQ UFRIQ] HY/ UYHOH 1 URP LP SBP HQIBIR DG FXWRP 1] DR VHYLFHY XMQ) \WH SHIFHQIIH R HXIP DG 2P DQ GV WDAKH Z RIN WXL 7KH &RP S
EHIHYHY/WHGYHOR H 1 RVWR FRP SBIM WH VHYLFHY LY BHIAP FDXUG B \KHIP RQAR WP H P HDXUHG DV DQHP SR HHZ RNGQJ IRURHE. RQLP SBP HABRQ PXRP [] DIRQ
ZRIN WDALY UHTXLUHG \R FRP SBIM WH LP SBP HIBMRY RUPXRP L] DIR) Z RIN 7KH &RP SDQ UMEZ V IW HAP DM R P DQ @D V UHTXLUAG \R FRP SBIM LP SBP HBIRQ DG
FXVIRP L] DARQVHYLFHY/HIFK UHSRMY) SHIRG

5 HYHIH LY BFRIQ] H5 RYHP HI RUWH &RP ST TV \KEVFUSIRY SRAMFRQAIFAKKSSRVDG | [ HG | HH SUR HWRDOWHYLFHY \WWDADUH \FEOUDM SHURUP DQFH REQIDIRYY ) RUWH
&RP SO IV SUR HMRIOVHYLFHY UYHH LV BFRIQ] HG RHMP H JHIHIED XMQ) FRUN LCPXUHS RUKRXY H SHIGHE R P HDKUH SURIUAN - XGIP HAY UHTXLUHG LQ HIIP D)
SURVIPNDIXY DG \KH FRAVGHRADY \R FRP SBIM SURVAW $ QP BHUR LOMIODGG H \WMID0 CRALY FOQ 0 HAAKHA AP DRV LFOGQ) QERJIDAY XU] DARD \GHAILEDIRD
YDUDGFHVDQG\MIY BIXLHP HWADQIHY

1 DIWRXS R DIWHP HQNV DUH HIMUHG DARJGHIUMH \CP H\WP H OQG \R FRVHD UHIWAG WDAKH DU LQHIHAWSDWR D MQI® DUDQIHP HOMKFK DIUHHP HW DUH GH-P HG R EH
FRP ELQHG DV RGH DUDQI HP HQAYRUUAYHOMH UHFRIQUIRQ SXUBRHY 7KH&RP SDQ - H HIAMVAY M QU LFDQAMGI P HAIR HYDODM WH UHBYDQAY DRV DG ALURXP WBGFHV LQ GHMP 1O
Z KHKHU DIUHP HOW \KRXTB EH DFFRXQIMG | RUVFEDIDMY RU DV D MQIG! DUDIHP HQAV 7 KH &RP ST TV MGIP HOV DERWZ KHKHU D JURXS R FRQUEFW FRP SUMH D MQIGH
DUDCYHP HQNDQDH HAMKHDERFDIROR FROUGHDIRQWR WHAMMFVEHIRP DFHREQ DIRQY Z KIFK FRXGBKDYHDQH | HAWRQUAKOVR RSHDIRQYI RAWHSHIRG/LQRYHG

| DFRQMPNCFOGHY YDUDE®I FROIGHDIRY WH&RP SDQ H HIAMAY MGIP HQAQ HUP DY \WH CP RXQAR FRUGHIDARQ W Z KLFK \KH HOMV Z LODEH HONBG LO H FKDQIHIRU
DOV HUGY WH SURP IVHG JRRG/ RUVHYLEHY/ VR DPXARP HU ;- KHD FWP DY) YOUCE®! FRMGHIDARD WH &RP SIQ Z LAODFRQUGHU DXDUHBIYDQAYCFW DQG ALLURXP WIGRHY 9 DUCE®!
FROIGHDNRQZ LEHHANP DG DG LFOGHGLQWHFRQUFVBUFHRQ® Z KHDIWWY SURECEGIWDADAMLI QU LFDQAHYHYDOLQWHEP RXQAR BYHOHUHFRIQ] HEZ LORNRFPU

& ROAMCAW/DDQRHY

7KHWP 1 R UYHXHUHFRIQURQP D GLIHJIURP \WHWP Q) R LOYRIALQY VR FXWRP HY DG \WHHWP LQ) GLHHIFHY UAKOVMQ UHRHYDEGY FROMPDAHV UYHAVIQH FHWR
BAQV RUFRQMPNIEONY XQHIHEUHHXH ROWHERP SIQ V&RQRIDAMGYODIFHEKHN 7KH&RP SIQ BFRG/UYHIHVIQH FRWR BAIQIVZ KHOWH&RP SOQ. KDY

DM HUHG JRRGY RUVHYLFHY EXWGRHY QRA( HAKDYH WH UWKWIR FRQIGHDIRY 7KH&RP ST BHFRB/ XGHIHS UHYHAH Z KHD WH &RP SO KDV UHAHLYHS RUKDY WH W KWR
UHFHLYH FRQUGHIDARQ EXVRDV QR HARDQM HIHG.IRRGYRVHYFHVAR \WHPXWRP HJ

7KHUYHQHVIQH AHWR ELCQ)V DM HUHGAR UHFHYCEGY Z KHQWH U KWAR FROUGH DR EHFRP HXGFROBURDO XWKOT XSRQARP SBURQR DP LOWRH
7KH&RP SDQ WUYHXHVIQH FHWR  ELAIQIV DG XGHUHS UAYHXH DUHDY | RTBZ V

$VR $VR
-XH -XH

5 HYHMVIQH FHVR BLaV

8 GHDEHEUYHH
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7KHE&RP SDQ W XQHHS WY HH UHFRGAIDNRQLY DV RIBZ V

8 QGHOHE5 HHOH

YDDIFHDVXH
,QRAEG

5 HYHOH5 HRIQ] HB
$ AN HON
YODIFHDVXH
,QRAEG

5 HYHOH5 HRIQ] HB
$ AV HON
YODFHDNXH

$WXH WHERP S UFRGHG DSIRMRQR DIDQMBHYHIHYIQH FHWR  ELEIQIV UHDWG \R 0Q RYH.GH EDDQFHIURP. D PXWRP HULQWHS D 3CRULE
\FIP HOVZ KLFK WH&RP SDQ GHMP LOHG\R EHXFRIDRNED

* XU WH\ HOUHQEHG-XCH WH&RP SIQ WFRIQ] H5UHYHOMHR Z KIFK Z DV LGFOGHG LOWWH XQHOUGHG UAYHOXH EDDIFH DANHEHILQQQ) R \WWHSHIRG $ @
RMHUCAYW LOXQHDGHE U HHLY GHRWHWP LY R LORIAQ) LQUHIMROWRWHWP L) R UYHOHUHFRIQURD

5 HYHKH DERFDAG\R UP DQQ) SHIRUP DQFH REQI DRQY UHSUAHON WH WDQWCFURQ SUFH DEBRFDMG R WH SHURUP DQFH REQ DARQY \WDADUH XQUDMI LHG RUSDMTIED XQUDMILHG
Z KIFK LFOGHY XQHOWHE UHYHOKH DG P RXQWV \KDAZ LGDEH LOYRIFHS DQG UHFRIQ) HG DV WAYHOMH LQ | XVUMUH SHIRGY & RQMPMG EXWKQDM LHG SHIRIP DFH REQIDIRDY Z HM
OSSR LP DMD D/R -XH R ZKIFK \WH &RP SDQ HAWP DMV \R UFRIQ] H CSSUR LP DAD 1Q UYHDMH RAHUWH GH W P RQMY DG \WH
WP DOGURYHUDQHAP DAG  \ HOW/\RHDNMU $ FXDOUAYHMH UHFRIQUIRQ G-BHIBY LO SOVRQWWHP LY R VR \BZ DU P ROXBW LOABEDIE DAYDURXY AP HADY $ FFRAQIO
\RP H1 DR \KDAD HRAIRH & RP S0 1/ URYHXAH XK DY/ WH DYDLOELOW DQG GHP DG | RUP REXGV Z WLQ AP HUJHRIUIBKIE GRDARYY LV RAHQIMHD Z MMQWHERP ST W
FRQURO , Q LOWBFHY Z KHIHWH WP L) R UAYHDH BFRIQURQ GLTHY I URP WHWP Q) R LOYRIAQY \WH&RP ST KDV GHMP LQHG WDAMW FROMFW JHHIDED R GRAGFOGH D
\LIQU LFOQWLCDGAQ) FRP SRGHOW7 KHSUP DY SXERHR LOYRIAQY \MUP VIVAR SURYLGH PP HY/ Z 1\ P SO LH5 06 SUHARBEBIZ D VR SXUKDAQ) \WH&RP SDQ 1V SURGFW
DQGVHYLFHY DOGQRAR | CRLOMMI DAY DWDQIHP HOV

8 QHDUZHG 5 HYHOXH

7KH&RP SI) WSFDD LQYRFHY LW PXWEP HY/| RUVKEVFUS\NRQ DG \XSSR WHHY LQ DBYDGRH RQ D TXOWM® RUDQQMCEDALY Z W SD P HAGH DARHWEWR WH\KEAUSWRQ RU
\KSSRYWMP 8 CBOGLQYRFHIP RXQNI RUGRQ FOFHDEB! CFHMH QG VHLYLFH/ AT Q! XM SHIRG, DUHLGFOGHSLQ CFARXQIV UHAHYDE® DG XQHDHE WY HOM

3D [ SHEHQWDQG( [ HP SWRQY

7 KHH DU \HYH.DOSUDRWADOH SHAHQVOQGH HP SWRQY/DIRZ HGXQE-UZRIE \KDAP STRAIP 1Q) R UHYHOXH BRI QUIRQ DG WH & RP S IV GVFBRAUAY 7KH&RP ST KDY
CSSOHGWHI RTZ LQ) SUIRNDCH SHAHQV

» 7KH&RP SIQ GRCRAYDOOMDFRQMPWRUDMI QU LEDOMCDGAQ) FRP SRIHOAL SO P HQAVH SHRAMG Z WMQRGH\ HIURUGWI URP WHWEQU HUR \KH SURP LVHG WP VAR \RH
PXRP HJ

" 7TKH&RP S JHHIDD H SHMH/ADBYFRP P MIRQY DG \OBY DI HQWHHY Z KHQLGPXUHG Z KHQWWH TP RMY DINRQ SHIRG Z RX@ KDYH EHHQ RGH\ HOURUGBIW RUWH FRP P MIRQY
DHEDHGROFDKHGBAHYHG 7 KHHFRIWDHUHFRG-HGZ MWOQVDBY OQGEP DUNAMY H SHOHLQWHE RQRIEDAGE\IAP HYR 2 SHIMRY/

" 7TKH&RP SO GRYVRAGVFBRHWH YOOHR  XQUDMI LHG SHIRUP DOFH REQI DARQY | RUFRQAEFAN | RUZ KIEK WH&RP ST UHFRIQE] HY UHYHOXH DARH CP RXQIR Z KLEK VKDV \RH
W KR LOYRFHI RAVHYLIFHYSHIRP H5 DSSTHARWP H OQG P DAUDCHYDIHP HQW
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&RIWWR2 EVILQ D& ROADFW

7KH&RP S0 GRHVQRAKDYH D P DALIDOTP RXQAR - FRWVAR REVEQ D FRQMPWACSAN HG DAY EDDGFH\KHHNDM |, QJHHIDWHERP S LPAY/IHZ. GLHRWIGRUP HOBOFRIW
R RAEQQ) Q¥ PARP HUFRQUFN 7KH&RP SO0 WD LGP LGRS HMBOFRAWVR UYLEZ. RURKHZ VH HOMULQR FROMEFMOCDUDQ) HP HWZ LW AP HY |, QDEAMRD \WH
&RP SO W \DBY SHYRQGHOUHRHYHI HAV\KDATUH UH HIBGVR D/ FRP P MIRQY EXVWKDADUHEDHSE RQP RIMWDQMP SO MIQQ) XS G FXWRP HY 7 KH&RP SOQ WV\DBV SHIRIGHC
DHUTXUHGWR SHIRP DEAURTOGMAVEH RIGQE. PR HUFRQUPACH-BIRQ M LFOGQ) | XOLED HIBANY DG FRIPANRY/H I RW

127( +5( & $66,),8&$7,212) 27+(5&2035(+(16,9( ,1&20 ( /266

7KH&RP SR UH FDWIL LHG FHWQ I RHIQPXUHR  WBQWDMINRQ DAY HOVR 1 RIHJIQ HOM LQ RKHUFRP SUKHMYHLCRRP H RW \RLGFRP H RW | RUWH SHIRG HYXAHG - XCH

) RAWH< HOUHDGHG-XCH $11HARG/ LCH, WP LOWHBE\BMP HOV
" HELOYCERAVE FRXP XIAG2 WHU $ P RXQ/B HFROWLLHGI URP $ FRP XOAG &RORIEDAGE\IAP HYAR 2 SHIMRY/
&RP SUKHOUYH, FRP H / RW &RP SRHOV 2\MHU, FRPH / RW © KHH1 HY RVLV3UMQMG

) RMIQPUMA WIMIRQING GW RQAIXEIRQR
173. 7KDOXG * DORQIRMHIQPXUNR H FKDQHWDQLRMRY/

) RMJIQPUMA WIDMIRQING BN ROLQMXF HOND
S5/ 2WHUGRP H H SHOH

7REOSHOMI LFDNRQ I RAWHSHIRG

173. 7KOMEGKIGEHIDERP DOVRP SO0 LQ7KOMQGMQFH ~ ZKHIVZ DVUSORGE 1 HEROYHAKGQRBUILHY7 KDMQG/ LP WG ' XU \WH\ HOUHQGG-XCH WH
AVROWROR 173. 7KOMQGZ D/ILD HGE 7 KDMQBVDAKRIMEAY/
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127( *£($51,1*63(56+%$5¢(

UDMF HDQQIVSHMDHDHARP SXMG EDHE RQWHZ HIKWG DYHRIHQP BHUR WKOW/R FRP P RQWRFN RAMNBLE Q) GAUQ) WHSHIRG ' LOMG HDQQIVSHAKDHLY ARP SXMG
EDHG RQWH Z HIKWG DYHIIH QP BHUR \KDW/R FRP P RQ WRAN SOV WWHH I HRAR- GOMYH SRIMMIORRP P RQ KDWY RAMMBEQ) GAUQJ \WH SHIRG XMQ) \WHWHDXWY WHRFAN
PHKRG " LOMYHSRMMNDOARP P RQWKDUHY LCFXGH RAMBAECQ) WHAN RSWNRQY DQGWRAN [Y DB/

7KHARP SRRHQVR  EDVMF DOGAOWSGHIQQY SHAMDHZ HHDVIRBZ V

) RUMH\ HDUHQGEHG - XCQH
1HNGFRP H 6KDLA/ 3HJGKDLH

YD LGFRP H GW SHMDUH
1 HAGFRP H GRW DYDLOEGIVR FRP P RQWKDUHKRTHY
(1HAWR GOMYHVERXUMEY
6VRFN RONRY/
" LOWGLGRP H GW SHMWDH

) RUMH\ HDUHQGEG - XCQH
1HN RW 6KDLAY 3HJBKDLH

YDUELGFRP H AW SHKDH
1 HACGFRP H (W DYDLOEGIR FRP P RQVKDUHRTHY
(11HAAR GOMYHVHRXUMEY
6KDHIUDQV
" LOWGLGARP H BW SHWKDH

127( +0$-258&86720 (56

" XU \WH\ HDUHQEHG - XCH UYHOGVIURP ' P BU) LCDGRODBHYFHY ' ) 6" ZHH UBAHONY) R UYHHY ' XUQ) \WH\ HOUHQGHG - XCH
UYHOGVIURP * P BU) LCDGADCBHYEHY 3' ) 6° ZHM WBUAHONY R BYHHY 7 KHUAYHDHVIURP * ) 6 DUHVKRZ QLOWKHS D+ 3CALLE VFIP HQV

$ FFRXQNV WHRHYDE® IURP ' ) 6 DACXCH DG ZHH DG UASHRAYHY 5 HHHY IQ H AW R BRIV DAEXCH DG ZHH
58] UASHRAHD

127( 27+(5&855(17$66(76

2 \WHUPXUHQADMHVFRQAMAGR \WHI RTBZ LY

$VR $VR
-XH -XCH

3UB0G( [ SHOH
$ ODFH, FRP HT
(PSR HH$ DY/
BHXUMY' HSRW
2 WHUS HHYTEGY
2 \KHLB WHV

1 HY/ODH
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- XQH DQG
127( +5(9(18(6,1(; &(662) %/ /,1*6+/21* 7(50
5 HYHQMVIQH AAWR BCIQIV GHVRQMAGR \WHIRTZ L)
$VR $VR
-XH -XH
5 HYHV/IQH FHWVR BV &Y \MP
SUAHDOHAVRXQN
1 HYODFH
SXUXOQAR UYHDH UHFRIQUIRQ | RUFRQUEPALFFRXQI) \WH &RP SDQ KOG UHFRGHS UYHAV IO H FHWR  BLQQIV & WP 1 RUCP RXQNV ELQIEGI DWURH\ HIU* XUKY \KH
\ FOWHIEG-XCH DG WHERP SIQ FRBMG DG UASHRARYHD Z KLFK Z DV UHFRG-G LOLQMIMNGFRP HI ROWDABHIRG 7KH&RP ST XVHG \WH
AVFRXQMGFDK | BZ P HARGZ LW LOMMNDA DL | URP R | RUWH\ HOUHQE-G- XCH DOLQAMMINDMR GUQ \WH\ HIUHXEG-XCH

127( 3523(57<$1' (48,30 (17
3URSHW DQGHIXSP HQNRQUIMMGR WHIRTBZ LQJ

$VR $VR

2 [1LFH) XUQWWUHDQG( TSP HW
&RP SXM( TSP HW
$ WHVS QG-USCBARD HDH/
YXAQ
I DG
$XRY
,P SURYHP HOV

GXEVRED
$FP® XM FSUHADIRY
3URSHW DQG( TXLSP HQVL HW

) ROWH\ HOY/HIE-G- XCH sec GBUADIRQH SHOH\RIBG ssc WASRIHD 2 | WHHLP RQV oG UAGHRRYHD
DUHUA GRAGLOFRWR UYHOHY

) RIBZ QY LVD\XP P DY R 1] H5 DARHVKHIB XQG-UFDBMIDBDH/D/R -XQH DG

$VR $VR
-XH -XH

IHIFBV

7RED
[ BV $ FRXP XDM5' FBUHADIRQ 1 HNV




1(762/ 7(&+12/2* (6 ,1&
1 RMAR& RQRIGDMS ) LCDGADE\IBMP HONV
- XCH DG

) LAOOAHGDHWP DG AMRXQAIDMZ HHDVIRBZ V

$VR $VR
-XH -XH

: HIKMGDHIIHWP DQQ) GDHWP ) LADFHGDAY <HY <HLY

: HIKWGDHDIHAVRXQADM ) LCDFH®DH/

127(  /($6(6

7KH&RP SI) GDAYFHIBQR I LFH\EIFH RILFHHIXSP HQAIGG DARYZ WY UP 0QQ) GDHWMPVR R\ HOWXQG-UGDH/FDWM LHE DY LQIGAQ) DOGRSHDY ) RUFHWEQ
GDH/ \WHERP S KD/ROMRQARH \WIGWHODHWLP | RUDEAMRIDOSHIRG/WDQILQY [P \R \ HOW/

7KH&RP SIQ WDV D FRQAIFADY D BDVH Z KHD \WH FRQUIFAFRQH V \H UKWIR XVH D SK\ MFDED GMCPADXHATRUD SHIRG R WP H 1Q H FKDQIH | RJFRQUGHDIRY RUKH
&RP S GQUFANVWHXHR \KH DAHADDG RAEQY \KEMIQMD DIWH HRQRP IE BHHIW R WH DXHN7 KHH GDAHY DUH UWFRGE D/ WKWR XVH 3528 DN OQG GDH
REQ DARQACELMNY| RUGDA/Z LK WP VIUDMMDD P RQMY 528 DAFVUSIHAKHERP S 1V UIKVWR XVHDQXEH®LQ) DAFNRHHQMIN R \KHGDHWMP / HDH
QCELONY UBIHHARHERP SO IVREQI DNRQVR P CNHSD P HQVRYHAKHAOHR WHODH $ 52 8 DAWHADQG DGDHICEMN DHWHFRIQ] H3 DAFRP P HIF-P HUWR WHODHEDHS
RQWH SUAHQAYDDH R \WWH GDH SD P HOV RYFUWH @H R \WHGDH , QUDDGLHWFRWV DUH LFOGHE D/ SOVR WH52 8 DAHAKSRQ FRP P HIFHP HWR \KH GDH 6LGRH \WH
LQMIANDMLP STHWQDODHLY IHHID RADEO GAMP LTEG! RAKHRSHDIY GDAY/ \WHERP SIQ XA/ DQLGRUP HQBCERURZ 1Q) UDMVR GHALP LGH\WH SUAHOAYDOHR
WHODHSD, P HON 7 KHLGRSP HQEOERWRZ LQ) DM UHBUAHOVWHIDMR LQMMARHERP SI) Z RXGKDYHWR SD \R ERWRZ. RQD FRIDAMDT] H5EDMY RYHUDMP LOUGDHWP
R RAEQOQDAMAR VP LMUYDOH ) RUILDFHODHY WHERP SDQ. XVHG\WHLGRSP HQECERURZ 1) UDMLP STAWOQ\KHGDH

7KH&RP SO UAMEZ VAKHLP SOUP HOAR 52 8 DIWHV FRQUMMOAZ LW \WH DSSURTFK CBSTHG | RAWH&RP SDQ VRKM-UGQ QYHG DAV 7KHERP SIQ. UHVEZ VWH UFRYH.IELOW
R GQ QHS DAV Z KHQ HYHON RURKDQIHY LQ ALXP \WUgRHY RAPXUWDAGEFDM \KDAKH FOUWY L) YDOH R \KH DAAAP D QRAEH UHFRYHIIE®! 7 KH DAVHAP HWR  SRMEG
LP SOLP HAVEDHERQWH& RP S iV CELOW \R UHFRYHH DU Q) YOOHR WHDWHNVURP \WHH SHRAG XQRVFRXQAG I XMUHSUH S FDK | BZ VR WHUHDMG RSHIDIRY/

7KH&RP S HBRMG\WWH SUTRINADCH SHAHQAWRH FOGHWRWMP GDHY GDHYZ W RWICDOMP VR P RQKVRUGIW 1URP 52 8 DAHNDQGGDHICHOW CFFRXQV

/ HDHH SHRH LY BARIQ] H3 RQ D WELJKWICH EDMY RYHUWH GDH WP Z KLB! YOULE®! GDH SD P HQN DUH H SHHS D LGRXUHG 9 DUCE®! SD P HIV FKOQIH GHWR | TRV RU
ALURP WBGFHY RFPXAULQ) DWUWHFRP P HAHP HOADM RKHUWDQWH SDADIHR WP H 06 GR RAAXONQD UH P FDKUP HWR GDHICEONY 7KH&RP S 1V YDUCEGIGDH
SD P HWLGFOGHSD P HW | RUI LGDQRH GDHY/ \KDADUH DEWMMG EDVHE RQ D FKOQIHLQWH . DUIFKL, QAUYON 2 11HUS DM 7 KH&RP SO0 IV GDH DI BHP HW R GRAVFRQEIQ O
\LJ QU LFDQABMGO0YDOH. XD RUBMRRYH FRYHIDQV
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6XSSEBP HUNCEDDAH KHHAK RIP DINRQUADNMG W GDH/Z DVDVIRBZ V

$VR $VR
-XH -XH

$ WHWV
2 SHDIMY GDHDIAN GHV

/ ICHOMNY
&XUWHW
2 SHDAY
1 RPN
2 SHDAY
7ROD HDH/ (CHOMY

7KHARP SRRHOWR GDHRWYZ HHDVIR®Z V

) RARH<HY
(Q@G-X*H

$ P RMYDMROR! | LDGFHGDHDWHN
, QRUHNRY LDGFHBDHREDI DR
2 SHDMY GDHFRW

SKRVMMP BDHFRIW

6XE BDHLFRP H

7RBCBDHFRWV

/ HDHWP DG AMRXQAIDMZ HHDVIRBZ V

$VR
-XH

$VR

- XQ—|

: HIKMGDHIIHUWP DQQ) GDHWP 2 SHDIY GDH/ <HIY

<HLY/

: HIKWGDHIHAVRXQANDM 2 SHDIY GDH/
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6XSSBP HQEOAVFRXUWVR FDKI®Z 1QRP DARQUADNMG W GDH/Z HHDVIRBZ V

) ROWH<HLY
(BG-XH
2 SHDNY FDK | GZ VUHDMS R RSHDMNY GDHY
2 SHDMY FDK | &Z VUHDME R | LDFH®DHY
) LODGAQ) FDK | GZ VUHDMG | LLDFHODAY
0 DMIMH/R RSHDMNY GDHIHOW/Z HHDVIR®Z VD/R -XH
$ P RXQNV

;WO\ HU

: WO\ HU

;WO\ HU

;WO\ HU

: WO\ HU

7RE0 HDH3D P HW

| BN, P SXMGLOMBWY
3UAHY® DOHR GDHICEDNY
1 BV &XUHERINRD
1 RQ&XUHYBRINRD
7KH&RP SR LVDGWRUIRUFHIMQR | IFHVSDFHGDHGS B WH&RP SDQ DG \WKE BDHE\R RKHY XQGEHUGRQ FOFHDEBIGDHY 7 KRVHBDH DI UHP HQIWSURYLGHI RUD | [ HSEDH
WHQADQG \MP DM B\ - DAY $ @BDHY DH FRUGHIHE RSHDIY GDAY 7 KHIH DUH QR UKW R SXUKDH WH SUHP VAV DG QR UMGTOYDOH JXOIQAHY ) RUWH\ HW
HIGG-XH DG WHERP SIQ UFHYHS GDHLGRP HR DG UASHRAYHD
127( #/21* 7(50 ,19(670 (17
' UYHP DM 5 HDWG 3DUN
7KH&RP SQ DG’ UWYHPDM&R /\@ 3' WYHP DM  HQMHG LQR D\VEVRUSWRQ DI UHHP HONRQ$ SO ZKHIE \WHERP SDQ SXUKDHGE DQHMXAW LOMIWR Q
' UWYHP DMDQGDESROQMG\X RAUHARY\RWH' UWYHP DMERDG
8 QAHU\KH HNAW P HKRG R DFFRXQIMY WHERP ) RG-S IW\KDHR GHAIGFRPHR I RUH\ HUHQGHG - XQH ) RUWH\ HUHQG-G - XH WH
&RP SO SHIRP H5 DI QUYDOHDDOMY DG GHMP LGHEWDAKHFDUY LQJ TP RXQAR WH LQYHW HQWH FHHEHG WH LQYHWR HOAV | DUYDOH WHHRIH WHERP SIQ. WHFRGGIR
LP S0P HOAR 7 KHLP SOUP HQW] SHRHLY BFRE-GLOWHAHMP 3\KDHR GHARWXQEHHTXAW P HERG  LQWH? & RQRICDAMG6\BIMP HWR 2 SHDIRQ/
2 Q2 PREHJ D\KLLG SOW FARP SDQ. DFTXLHG R " UYHP DMLQD\KDUWHH FKDQIH YDOHG DIV + % CSSIR LP DAMD , QUMD WHERP SQ ZI1@
WFHYH KOHWR WHWKLEG SOV FRP S0 UHSUAHNY GMWRDQ RIHSHIFHQARZ GHIKLS $ VD UAXOWKHERP SO WIQYHNY HAZ DV YDOHE DATSSUN LP DMD DG

KDVEHH RO LHG XQEHLE RKHUDMAN - RQWHFRQURIEDAG EDDGRH\KHAW
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7 KHI RGBZ Q) \BE®! UH GRVKH CERYHLQHAR HWDWVXCH 0%

| RY THP
, QMR HQV

1 FAQYHXR HOADIWXQH
1 HAGFRP HRQLOMWY HOVRUWH\ HOUHXGHG- XCH
,P S0P HOW

1 HAQYHAR HADIWXCH

,P SO HOWV

1 HAQYHXR HOADIWXQH

127(  ,17$1* % ( $66( 76

, QBRI LEGI DMHVARQUMMGR WHIRTBZ 1QY)

$VR $VR
-XCH -XCH

3URGEW LFHOHY &RW
(HWR 7 DQUIRAROS GYWR HWV
$ AP XOAGS P RUY DIRY

1 RY/ODGH

3URGXAW LFHQWY
$ P RMY DMRQH SHOHI RAWH\ HOYHIEHG-XCH DG ZD/ DG UAGHRRHD
127( +*22': 1/

* RREZ LOUBUIAHONWHH AHWVR \RH DI U DM SXURKDUH SWFH RYHWH | LUYDDHR WHGHADXHN CFTXULHG LQ SURUSHIRG BXMGHV FRP E.CDIRYY * RREZ LAY DVARP SIMGR
WHIRTBZ LQ) [P RXQN

$VR $VR
(QWV 6HIP HW -XH -XH

1HERCB. $VMD 3[HIIF

17( (XURH

17$ 1RWS$PHID
7RID

127(  $&&281763%<$% ( $1' $&&58(" (; 3(16(6

$ FFRXQV'SD CEGIDQG0FFUHGH SHOHVARQAAGR \WHI RTBZ 1Y

$VR $VR
-XCH -XH

$ FFRXQNV3D CE®!
$ FRXHG/ LCEONY
$ FRXHG3D RO
$ FRXHG3D Ry WY
70] Hv3D CEG!
2 \KHU3D, CE®
7RED
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127( %' (%6
1 RSO CEGI DG FOBMIDBDAY FRUMAG R \WHI RTRZ L

$VR -XH
&XUHON I RQY 7THP
10PH 7RED 0 DMWY 0 DMWY

2, QXD
/ LGHR &UWaw
YOON2 YHEDVY CAON
/ RDQ3D CEBIYON ([ SRYS HIQDIH
/ ROQ3D CEGIYON 5 XQQQ) ) LG
/ RDQ3D CEGIYON ([ SRYE HIDIH,
/ RDQ3D CEGIYON ([ SRS HI@DH, ,,
60BI0QG/ HOHEDAN) LODGAQ)
7HP ) LDIFH) CROW
6KRWHP ) LDAQ)

6XEMADY ) LCDIFH/ HDHY/

$VR -XH
XUV I RQ THP
1CPH 7RED 0 DMUIMHY 0 DMIMHY

2, QXD
/ LGHR &UawW
%OON2 YHGBDVY CAON
/ RDQ3D CEBIYON ([ SRWS HIQDIH
/ ROQ3D CEGIYON 5 XQQQ) ) LQDFRH
/ RDQ3D CEGIYON ([ SRYE HICDH,
/ RDQ3D CEGIYON ([ SRV HIDTH, ,,
60BI00G/ HOHEDAN) LOGAQ)
7HP ) LOFH) CROW
6KRWHP ) LLDAQ)

GXRMADY ) LOFH/ HDAY

7KHERP S IO WWRARWIDGG2 11LFHY 3 2 QCELOW LQXUDCFHOG( WRYDQG2 PIWRYY 3( 27 (CHOW IQXIGH IRUZKEK\KH' 2 D0G( 2 EDOCRY
DUH UHQHZ HG RQ DQ DQQXIOEDY QG DVAKFK. DUH UHFRLGHG LQ FXUHOAP DXUMY 7 KH LOMMAXADM RQWHH | LDGAQIV DQIH | RP R oG W D/R
-XCH ssc UAGHRRYHD
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7KH&RP SO0 KDVDQXQRRP P WG GVUAIREDY G-P DOGAHR FUHAVXS VR DQDIJ W DMOP RXQAR ZIK+6%8 \HXUGE CHORQWHERP SIQ VDR 7KH
DOOCOQAMANDMZ D/ D/R -XH 7 KHVRBCRANBOECQ) EDDGRHDVR - XQH ZDV QO
7KH&RP SO WVVEMADY 17( KDVOQRYHEDWIAMN Z W+ 6% YDN ST Z KHIE WHEDINZ RXGFRYHUD) RHBOWXS\K.... RUCSSUA LP DMD
7 KHDQROOQMHNIDMZ D/ D/R -XH DG 7KHRBORAWMEDAQ) EDDFHDVR -XCH DG ZD/.QO
7 KLY RYH G WA UATXLUA/ \KDAKH DI UHIDM 0P RQAR LQYRIFHG WDGH G-EVRLY GHAR SURYMIRQY | RUEDG DQG GREWKOG-EW DG H FOGQ) LQMD JIRXS G-ERY R
17( QM FAHEQ @ VRS Z LOREHGW\KDQDQMP RQMNCDR R \KHICADN $ VR -XH 17( Z DVIQFRP SIDGFHZ WK\ FRYHIQV
7KH&RP SIQ V\KEMGDY 1 HER0B. KDV DQH SRWHH LQDGRH I CAAW Z W $ NDWLYEQN/ [P WWG VHRXUG B! 1 HEROB. IV DWHIV 7KLV LY D UHYRVMQ) BOQ \KDAP DM
HYHY M[ P RQAV 7 KH\RBD CAON 0P RQWVS5 V RJ oG5V RJ DVXCH DG UAS-RAIYHD 7 KHLQMBWADM
I RAMHEDRZ D/ DG DVXCH DG UAS-RAIYHD

TKH&RP S WVVEMADY 1 HAR®B.  KDVDXKQRQ | LQDAHI CAOW Z WS VWNOWLYDN/ 1P WG VHRXUHGE 1 HERCB. VDWHN 7 KHWRIBO CHOW OP RQW5 V

RJ D5V RJ DVXCH DG UASHARYHD 7 KHEDDFHRAMBIEQ) DVXCH DG ZD/5V 1107 KHIQMHWDMIRJ
\WHEDQZ D/ DG DIVXCH DG UAS-RLHD

7 KHHI CAONY WAL HEROS. \RP DQEIQDEY WP G-EMDUW IDIRR DGWHPAQADIRR — $VR -XCH 1HERDB. Z DVIQFRP SIOGFHZ W
MLV FRYHIQV

7KH&RP S0 VVKEMADY 1 HERCB.  KDVDQH SRWWH LDGRH | CRAW Z W 6CP EDYOCN/ LP WG VHRXUGE. 1 HERO3. TV DWHN 7KLYV D UHYRIYLQ) GDQWDAP DX
HYHY M P RQIMY 7 KHVREO CFLOW CP RQMV5 V RJ D5V RJ DVXCH oG UAGHRRMHD 7 KHLQMIANDM
I RANHEDQZ D/ DG DVXCH DG UASHRRYHD

" XUQ) \WHEDQWXUH \KHI CAONYIRP 60P EDYON/ P WMGUHTXULHL HERCS. \RP OQEQDADP IQP XP DFXWOANDIRR  DRIQMWWRHDIHWDARR WP H/ D
GYHIIHWDIRR WP H/ DOGDGEWHYIFHFRHIDHIDIRR WP HY $ VR -XCH 1 HARCB.  Z DVIQARP SIDQFHZ W \KMHHFRYHION

7KH&RP SO V\XEMADY 1 HBRO3. KDV DQ H SRWWUHLCDGRH | CHAW Z W + CELE 0 HAR 9OQN / P MMG VHRXUWG B\ 1 HBRO3. v DAHIV 7KLY LY D BYROLQ) GUQ KDY

P DMV HYHY QCH P RQMY 7 KH \REDI CAMN [P RXQAL/ 5V RU DG5V RJ DA XCH DG UASHRALYHD
1HBRCB. X\VH35V RU D5V RJ DVXCH DG ASHRAYHD 7 KHLQMBWADM | RAWHEDQZ D/ DG
DVXCH DG UASHRARYHD

7KH&RP SIQ W\XEMGDY 1 HERCB.  DYDIGG VDB DG GDHEDAN [ LQGAQ) 1URP ) LKW CELE 0 RADIEDVHRXUGE, WHWDQHUR \WH YHUFBMI\Y®! $ VR -XCH

1HBRDB. XG5V RU R ZKFK ZDV\KRZ QDV B WP DG DV XA VR -XQH 1HBRD3. XG5V RJ
R ZKFK ZD/\KRZQD/ &Y WP DG DV PXUWHOA7 KH LOMBMALDM | RUWH BT Z D/ WDQILQ) | URP W DV XCH 7KH

LQMIADMI RAKHGDQZ DALY | R W DIVXCH

,Q0 DFK WHERP SDQ VVEMADY 9/ 6 HIMHGLQR DEIQDIMHHP HWZ LW, QrHXMF 9DCN3/ & 7 KHBDQLP RKQAZDY.. RU IRUDSHIRGR  \ HOY/

Z 1\ P RQKO® SDPHQWR .. RJ 7KHEMADY KDV SOGWYICAON [QIX®$ VR -XCH WH\KEMADY KDV XVHG\KLY | CRAOW XS W ZKIFK

Z DAAKRZ QDVFXUWHOAT KHLQMIAXNIDMZ D/ DVXCH

7KH&RP SIQ WV\MEMADY 1 HEROVHMY  KD/D\KRWAMP GUQICAMN Z M YONR &KID HRXUGE SHYRDOIXOIOAMR * HHDO DQYHUR 1 HEROMHNMY) |RUD
SHIRGR RGH\ HIU 7 KH 1 CFLOW [P RXQAV &1 < RU 1 HEROVHMY XHG&1 < RU DVXCH 7KHIQMIWDMR \WH DD
ZD/  DNXH
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7KH&RP SIQ GDAHY YOURXY [, H5 DAHN XQGEHU FCBABDGDH DUDQIHP HW H SLUQ) 1O YOURXV\ HOW WURKIK 7 KH DAHN DQG QOE QWA XQG-U FOBMIDGDWHY DU

WFREHS DARHGZ HUR WHSUAHOAWDOHR WHP LGP XP GDHSD P HOVRIWHI DUYDOHR \KH DA KHDXEVDHVERXUGE. WHDXANVWHP \HOHY ' FBBADMROR
DXHVXQEHUFCSMIOBDAV LY LGFOGHELQG-SUHADNROH SHOHI RUKH\ HIWHIGHG-XCH DG

) RBZ 1Q WWHRIJWIDMP 1QP XP I XXMUHEDVHSD, P HQWVXQEHUFDBAMIOBDHYDVR - X(H

$ P RQV

0 LQP XP / HDH3D P HQN

;WO\ HU

;WO\ HU

;WO\ HU

7RE0D LQP XP / HDH3D P HON

, QR [ SHOHUHDIY \R I XWUHSHIRGY
3UAHYODOHR P QP XP GDHSD PHW
1 AW &XUHBRIRD
1 RO&XUHMBR IR

) RIRZ LQY VAKHDIJ WD DM XMUHERQ WP GHENED P HOV Z KIFK FROIMVR 2 60BI00G/ HDOHEDN) LKDGAQ) ~ DVR -XCH

$ P RQV

/ ROQ3D P HQN
© MO\ HU
© MO\ HU
7RED ROQ3D P HOV
1 HW &XUHYVBRURY
1 RQ &XUHYBRWRD
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7KH&RP S LVIGFRERIDAG IQ\WHE\BMR 1 HYDED DG W IMALHG R GR EXMGHWLOWHB\VBMR &0 RAID 7 KHIRWBZ QY [VDEWINGRZ QR LGFRP HEH RUHWH SURMMRQI RU
LGFRP H\E] HY

&RORIDMSH\E LGFRP H BW FROAVR \WHIRTBZ L
<HOWV( QaH5- XCH

8 6 RSHDINRY/
) RHIQRSHDIRY

7 KHFRP SRHQVR WHSURYMRQ! RUGFRP H\E] HYDHDVI RIBZ V
<HOW/( QaH5- XCH

&XWHN
) HBHIDD
6\BIMDQG/ ROD
) RHJQ

CHHWG
) HEHIDD
6\BMDQG/ RFOD
) RHJQ

SURYIMRQI RULGFRP HW K/

$ UFRGAODIROR \Bf H/FRP SXRGDWHBMRLY | HEHDOGRRP H\W IDMWRLGFRP HVY H SHOH EHCHIWLVDYI REBZ V
<HWV( QEH5- XCH

R HWY  EHH IWSURNMMRQDAKEMRY (DM
BVBMLGARP H BHH WS H/ GHAR |HHIDOS, EHCHIW
) RHJQHLQQIV\S HEDAGH HHQADAM/

&KDQIHLQ YDODNRQDIRZ DFHI RUGH HIBG\Y DAV
2\KHJ

SURMMRQI RULGFRP H\S HY
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" HHUHGLGARP HV DAHVDQGACELMMVDVR -XCH DG FROIWWR \I HIFAWR \WP SRIDY Gl HHFH/UHDMG\R \WHI RTBZ 1Q)

<HOWV( QaH5- XCH

1 HARSHDINY WA |RZ DB/

2\

1 HABH HWG\S DAV

9 DODIRQDIRZ OFHI RUGH HIHG\E DAHV
1 HABH HWG\S DAV

7KH&RP SIQ KDY/ HABEDWKHS D | XEYDODMRQ DIBZ DFH DV P DI HP HQABHIHYHY IV P RUH ANHD \KDQ GRAKDAKHH DAHN Z LEQRAEH DT H3 LQ WH I XM 7 KH YOODMRQ
DIBZ DOFHIGRUDHG B I ROMH\ HDUHQEHG-XQH

$WXH | HEH.DODQG WM QHARSHIDY GRWFDLY |RZ DUB/1QWHS QMG 6\BIM/R $ P HIFDZ HIH DG UAGHRRYHD ) HEHDOGHARSHDNY W
FOW |RZ DG/ EHIQW H SLHIQ Z KU WIM QHARSHIDY AW FOWY R DB/ DU H SLUQY HOFK \ HOU'* - XH \R BRI KIRUFDODQG UHRHQAFKDQI HY LQ \WWH FES\MBT] DARD
WUKRAMMR \WHERP SO WHXWM] DARQR GHARSHDMY GRWH/P D EHAP WAG SXOMOONRVFAIRY R \WH, QMID06 HYHOH&REH 1 HARSHDMY GRWH/ UHDAG\R IRILIQ
HOMYZ H DVXCH

$VR -XH WHERP S0 RV QRAKDYHIQ XQUHFRIQ] HEWE EHCH LW UHDMAWG VR YDURXY | HEHDODOGE WIM LGFRP HVE] P DIWLY 7 KH&RP SIQ Z LAWFRIQ] HOFRXKHG
LQMINDQG SHIGWY UHDAG\R XQUHFRIQ] HAWY EHH IWIQLGFRP VY H SHOH

7KHERP S V\YEMAARS 6 |HEHDOGFRP HVY  DvZ HIDY YOURXY WIMOQG | RILIQMUMARNRYY 7KHERP ST LVAXUWHR® RSHOWR DXAYQE-UWHBIMMR @P MIMRQ/E
\WH | H3H.DCD0G WEM MUNG FNRQY | ROWH\ HDWHORQY -XCH WURIK 7KHERP S GRYQRADQIASDMDY. P DMUDCEP RO XQUHFRIQ] HG\Y EHHIWZ WMQ
WHQHW P ROV

7KH PP XDAMH P RQAR. XQEMMEXM HIQQIVR | RMIQVKEMADUH/ \WDAKH &RP SIQ LOMIG/\R SHP DIHO® LOYHWDIE XSRQZ KIFK (R GHHUMG 8 6 LGFRP H\E HYKDH
EHQSIRNGGLY D/R -XCH 7 KHDGAWRICS 6 LGFRP A RQXQUHP WG | RILIQ HILQQIV L HEDNIDAG Z RXGEHR IVANQSOVE [RHIQW FUEW
7KHH \WAR MY RIVAAZ RXG G-BHIG RQPOQ ICRRY LFOGQ) WH P HNRG R GMMEXIRY DOG \SHAILE HIQQIV AMEXMS 7KH &RP SIQ GHAMP LGHS WDAMLY GRY
SUTRANFCEGIVR GAMIP LOHXQUHFRIQ] HGH HWHG\E  QCELONY DARADAG Z W \KHXQUHP WG HDLQQ)V DMIEXBEGIVR WHI RHI QUKEMADUHY

,GFRP HIURP WHH SRR FRP SXYMUVR \ CLH DQG LW UHDMAG VHYLFHY GHYHBSHG LQ3DNMER Z DVH HP SWURP W | RUKH\ HOUHQGHG - XQH 7KHDIJWIDMHIHWR \KH
W KRIAD |IRU-XCH ZDv 7 KHH I HAWRQEDUF DG AOWG HLQQIVSHMKDHZ D/ IRU-XCH

)
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- XCH DG
127(  672& +2/' (569(48,7<
XU WH\ HOY HOGHG - XCH 0% WH&RP SO LWKHG DG KO R FRP P RQ VRN UAGHRRMHD | RUVHIYLIEHY BHGHIG B \WH LQE-BHGH!
P HPEHYR WHYROGR ' LWHARYDYSOVWR \WHUERDGFRP SHODIRY 7 KRH\KDUAYZ HIH YOOHSE DAKHI DUP DNAMDOHR DG UASHAWHD DGURES
DVFRP SHQDIRQH SHOHLQWHIFFRP SO0 LQ) FRORIEDMG | LQOCADOXTAP HOV
* XUQ) WH\ FDUHQEHG - XQH WHERP S0 IWKHG \KDWR FRP P RQVIEFN \R HP SR HA/ SXUXOQAR WHWLIP VR \RHUHP SR P HOADI UHHP HOWV 7 KHVH KD/
Z HIH YDOHS DARHI DUP DUNHAYDOHR DOGUHFR GG DVARP SHODIROH SHOHIQWHDFFRP SO0 LQ) FRORICDMS | LOGRADOWEAP HONV
* XU WH\ HOWHXGHG-XCH sse WHERP S IMKHG 1 LODQG \KDUR FRP P ROWREN | ROVHYLEHVUHFHYHG T URP RGHR W YHIERY 7 KHH\KDUWA/Z HM
YDOHGDARHI OUP DMHMDOHR - QODQG UASHRRHD

127( ,1&(17,9( $1' 121 67$78725<672&. 237,21 3/ $1

7KH&RP SIQ P OQEIQNHYHI) GFHOWYHDGG 1 RQ 6\BMAY 6\RAN2 SURQ3MY/ 23M0QY | RUWHP SBR HAVOQGFROKXGIQN 2 SIRY/JUQMEXEEHMHH3OOARDQHP SR HH
R WH&RP SDQ EHRP HH HAMEBGIRMHUDSHIRGR REGIHMIOWD  \ FOWVDIGROWWIQWHIVSHAHQN R \MHWKDUADUHH HAMEGIDQOD 2 SURQYVDHGRA
H HAME®! LQZ KRPIRUQSOIWSURMERH  \ HUIURP \WHEMR JUDQAXQBWWKHIRIGR * IWHARYWASHAILFDDD GHAP LGHVRIHZ M DVSUIRIGHS

7ZRWSH/R ROIRY/PD EHIUQAGXQHMHH3DY, , GFHOAMH VRN 2 SIRY/ DOR NJRZ QDV4 XU LHG 6\WN 2 SIRY ZKIFK PD RID EHIWKHG\R HP SR HVR \WH
&RP S0 DIGZKHIE WHH HAVHSUFHR WHRSWROLY CRABWWWDQWHI DUP DNHAYDOHR WHFRP P ROWRFN RQWWH DM WZ DV WAHYHS | RUMMKOGRH XQ@EHWH3 @D 06

1 ROWIMAY 6\RAN2 SINRQ/Z KIFK P D EHIWKHG\R H\KHUHP SBR HAVRUFRQXGEONVR WHERP SIQ DOGZ KHIE, WHH HFAVHSUFHR \WHRSIRQP D EHGW\KDQWHIOU
P DOHAYDOHR WHFRP P ROWHN RQ\WH GDM IMZ DY UAHYHG | RUMKOFHXQEHAWHSDO * WQVR RSMRQV/P D EHP CEHWR HP SE HAY DG FROXGION Z MR DG \R Q)
SHURIP CORHP HDKUY $ CRSWRQYLMKHS SXXOQAR \KH 3 OO0 CUH QRO HIEBI DG \VEMPAR | RUHWMUH

7KH3 0OV SURMGH I RAWHJIUDQAR HIDXAW EDHGZ DB/ LFOQQ) RONRY/ WRAN CESUHADNRQ UKW UHAMEMG WRFN [Z DB/ RUSHIRUP DQRH KD IZ DB/RUDQ. RMHUUIKWRU
IQMMAHIING \R KD/ RUFDK VR HIJLEG SCMALSDQN 7 KH 3@V FRQIMP SOOM WH IMKOEFHR AR P RQWRAN XSRQH HIVHR ROMRQYY RURKHULY. DBy JUDQMG \R HIJLE®]
SHYRQY/XQEHMH3 @Y 6KOWY/ IMKHE XQEEHAH3TV/P D EHERK DANRU HG DG XQWHHG KD/ RUSURA® IWKHG\KDUY DFTAUGE, WHERP ST 8 SROWLP LODIRQRU
H SWDMRQR DQXQH HAMHG RSNRY WFFN DSSUHALDIRQ U KWRURKNHUVIFN EDVHS LY. OUG XQGE-UWH 3 @0 1QZ KRBIRULQ SOVWKHQ® BHUR WKDWR FRP P RN VEMPAR
WK [ DG DI0Q BHFRP HY DYDMEG! | RUIWQAKGEHUWH 300/ $Q WKDUWR BMMPRG WRAN | RUHWG DY GRAUEHG BHBZ Z LADEHRP H DYDDE®! | RUJUDQW7 KH P [ 1P XP
Q® BHUR KDW/WDWP D EHIUDQMGWR D) RHSOMASDQAQD) FOBQEI HUP D RV FHG KDY $ QRSIRQV WKHG SXUXDQVR WH 3 @0 CLUH RO HIEBI DG
\KEMAAR | RUHVMUH

2 SWRQY JUDQIMG XQEHUWH 300V DUH QRAHHDD WM HIE®! DQG P XWWEHH HAMGZ WO\ HILY \XEVIPAIR HOLDHUWMIP LCDIRQ XSRO WP LCDARQ R \KWH RONRQ KRTHV
HP SR P HQVEXWIQ R HYHOAMMIWDD WH H SLDNRQ R \WH ROMRQIV WP 7KH H HIAVH SUFH R HIFK ROMRQ P D' QRAEH GAWW WD \WH I UP DHAYDOH R D\KDHR \KH
&RP S VARP P RQWRAN RQWHAMR JUIQWH AHBNQ FRQCHRAIRQ Z 1\K WH DAKP SURQ RUVKEIMANRD | RUDCRMHURSIRQLQD P DQGHUTXON LQJ XQ@GUBHUMRY D R \KH
, QMEDOE HYH)HERAEHR DVCP HIGG
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- XCH DG
, GFHQIYH VRN ROMRQ/ JUDQAG\R D) SIMASIQIZKRRZQY RUPRIHR \WH&RP SO0 VRAMBEQ) FRP P RQWRAN D3 7HQ3HFHQBKIHKREH) P XWWDYHDQH HFMH
SUPH HNXODWR RUH AHHAQ) R \WH I DWUP DOMHAYDOHR D\KDUH R RAUFARP P RQWIRAN RO \WH GDM R \WH JUDQADQG P XWAGRAEH H HIMCE®! | RUGRQIHIWDR [ LYH\ HOY/

2 SIRQVEHRP HYHAG DQGH HIAME®! DAKAK WP H/RUXSRQVKAK HYHV DQG\KEMPAR \XAK WPV FROAWRQY SHIRUP DQPH FUMMID RUUMPNRQYDASHAL LHGE, WHYRDGR
" WARY 7KHP O IPXP WP R D0 RONRQIUIQAGXQGEHMH  3MOLARD\ HILY SURYIGHE \WDATQLCRHQRYH RN RSWRQ.JUDQAMG R D7 HD 3HIFH KIUHKRTEHUP XWKDYHD
WP QR FHHAQ) [LYH\ HWY

8 QGHUWH 300/ D SOMASIOAP D [OR BH [¥ 0GHS D3 SHIRP OFH [Z 06" Z KK P HIQV \WDAMKH SOMASTIOAP D UHFHYH FDK \WREN RURKHU LY DB/ FROMIHOAKSRQ
DAUHNQ) SHIRWP DFHIRDYHMEQKHGE WHIRDEGR ' IWHARY 7KHYROGR ' (WHARYP D DORP DNH2 GHHIMG\WKDM  [7. DB/ Z KIFK HM®!\WH SDUASDOAR UFHYHWH
&RP SOV WRFN LOWH | XWMUH | RUVHLYLERY SHURUP HG EHEZ HHQ\WWH GDM R \WH Y LG DG \WH GDM \WH SDMASTOAP D WHFHYHWH N 7KH YR R GH HUHG \KOUH O DB/
PD EHEDHS R SHIRIP DgFH FUMMID DG RUFRQMXHG VHYLFH Z LW WH&RP SDQ. $ SDMALSDOAZ KR LV JUDQIMS D= WHFAN CESUHADNRQ W KW XQEHUWH 30 KDY/ \WH W KWIR
UFHYHDORUDSHAHQMIHR \WHIDUP DNANDDHR DWKDHR WRAN ROWHEMR H HIAVHR \WHWRAN CESUHALDNRQ U KWP LOXVWHJIUDQABUFHR . WH\KRFN DSSUHADIRQ UKW
GHMP IGGE WHYROGR ' LHARY BEXNQGR HHIABW KD \WH | QUP DNHAYDOH R \WH VRN ROWHEMR JUIQW ) DD WHYRIGR * IWHRARYP D P DNH2 BMMRMS
BN 7 DB/ XQEHUWH 3@0V Z KIFK DUH\KEMPANR KA \WUP V DOG FROGMRY/ D/ WHYRIGR * LUHRARY GHAP LQHY DOG DY DIH VMR LOWWH L7 DB DI P HOAUHIOAG \R WH
UMMPRGRAN $ VR -XCH WHUP DQQ) KDWAREHIUQAGDH ~ XQGUMWH 300 XEHMH 300006 X@EHMH 300

GWWEN* DOV
7 KHIRTBZ LQ) \BEBI\XP P Dl H/WRAN JUDQW LY. DEHEDVARP SHQDIRQ
© HIKWMGS YHIIH

* UDQN DM) D9 DOH
1 XP BHUR KDWY/

8 QMHIAG -XQH
* (DQMG
9HAG

8 QMHIAG -XQH
* QMG
9HIAG

8 QMHIAG -XCH

) RUWH\ HW/HXG-G-XCH DG \KH&RP SR WHRG-GHRP SHRODIWRQH SHOHR DG UASHRWHD 7 KHZ HIKWG DYHIDI HJI UDQAEDM | DUYDOH
VGNP IR \WHERP SOQ VRBRMQ) WRFN SUFHRQ\KH I UDQADM
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- XCH DG
&RP P ROVIBFAN SXUKDHRSURQ/FROUMMG R \WHI RTRZ L)
237,216
: HIKWG$ YHIDH
5HDQQ
© HIKWGS YHIIH SRFAMO UH 1Q  $JJUIDME, QUOIE
R \KDWY/ ([ HRMH3URH \ LY 900H
2 XNBQEQ) DOGH HAME®! -XCH
* (DQMG
([ HRAMG
([SUG &DFHDG
2 XWBQAQ) DQGH HAME®! -XCH
7 KHDIJ U DM LQUIQUE YDOH DA XCH UHBUAHONWH QL HBHGRH EHE HO\WH & RP SO0 IV FRMQ) WRAN SUFHR RQ-XH DQGWHH HAVHSUFHR \KHLQ
WHP RH AN RSURYY/
7 KHIRGBRZ L) \EEGIVXP P 0] H/LQ RUP DINRQ CERXWARFN RSWNRQ/RAMBRAQ) DGH HAMEGIDVXH
1XPEHU : HIKWGS$ YHIDH
2 XNEEQ) 006 5HP DQQ) © HIKWGS$ YHIDH
([ HR\H3UWFH ([ HAME®! SRPMD LLH ([ HRMH3UFH
237.216
7RIY
237,216
*XUQ) WH\ HOUHQEHG- XCH WHERP SO JUIDMG RONRQ/\R R LFHY DG HP SR H/Z WK DQH HRVHSUFHR SHMKOUWH DQH SILDARQGDMR RGH\ HU
DOGLP P HADMYHAMY 8 Q) \WWHYDFN 6FKRBYP HKRG\R YDOH\WHRSWRYY WHERP SIQ WHFREGHG LQFRP SHODIRQH SHH! RUKHH ROMRQYLQWHLFRP S LQJ
FRORICDAG! LCOCADONBM HON 7 KHI DUP DINANYDOHZ D/ FOBXDME XMQ) \WHYDAN 6FKRBYRSIRQSUAQ) P RAHY MW WHI RTBZ LQ) DRXP SWRQ/
51N [ UHIQMBADM
([SHAMG@MH: P RQKV
( [ SHAMG YRIDMDY +

([ SHAMGAYIGHEG
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,QGHMP LQQ) WHIDUYDDHR WKOHRSWRY/ \WHERP SDQ X\ H3\WHMP ST LHG P HKRG\R HANP DM\WHH SHAMG WP | RURHIEEQ VKDUH RSWRQJUDQW 7 KHMP ST IHGP HKRG
ZD/ESSIHG GHW WHERP SOQ (VARN R X HHNMRUIFDOEIW RQHP SR FHH HIRVHEBEKDYIRU Z KIFK Z RX@ RKHZ VHEHGH-WOY VR GYHBS DP RIH SUHRVHHXWP DMR
\KHH SHRMGWP 7 KHMP ST LHGP HERGHWYP DIM\KHH SHRMGWLP D/WHP LGSR QAAHE HQWH YR SHIRG DG WHFRQAIRXOOMP R WHRSWRYY

,QGHMP LQQ) WHIDUYDOHR \KDUHRSWRY/ WHERP SO X\ H5 KIWRUFDOYRIMMMY Dv/WH EDVY | RUIWH SHRAMS YRIMWIW DXXP SWRY + IMELIFDOYRDWDY Z DY/ FOBXDAM
XMQ) \WH A0 FRUQ) SUFH/R \WH &RP SDQ IV FRP P RQ WRFN RYHUD SHURG FRP P HOXUDM Z WK WH H SHARMG \MP R \WH WKDUH ROWRQY 7KH &RP SDQ GHMP LGHG \KDY
KIRUFDOYRDMWINY Z Dv DQ DSSURSUDMP HDKXUMHR [ XUMUHH SHABMRQY Dy IWIH GRVWHWHRNI SDMBHIRP DGRHDQG P DHAFRQAMRY 1 RWIQULFDQATGWY HONVZ HIHP OGH
R KIMRUFDOYRDMNY DARHERP SDQ. BHIHYHYIVBURYIGH/ DUHDRIEGIHAP DMR H SHRMS YRDMY | RAKHSXERH/R RSIRD YDODMRY

127( +5(7,5(0(173/$16

7KH&RP S DOGIWAKEMGDUHYKDYH YO LQ) GH LGHE FROUBXAMRQ SDQYEDHEROFRXQUY \SHALLF @7V ( P SR HFRQUBXIRVYDY B\ VEMADY IR XSWR \INQJ
WHIRP LO\RP HMUMGRMRY/R HP SE HHP DKL) FROUBXMRYY DQG LQ RKHY QUHFWEP SR HUFRQUBXMRQYP DEDME B GFDO0Y. * XUGQ) \WH\ HOW HOGHG - XCH
DG WHERP S FROMEXMG DG UASHRHD \R\WHHSTY

127( +6(*0(17,1)250$7,218$1' *(2*5$3+,&$5($6

7KHERP S KDV LGHQNIHS \WUHH VHIP HQIV | RULW SURGAW DG VHIYLFHY 1 RW$ P HIFD ( XURSH DQG$ MD3CAULE 7 KH WHBRMIED! \HIP HW DUH EXMQHN XQW GFDMS 1Q
Al HHN GEDOWILRY ( DK BXMGHY XQUSIRYIGH MP LOUSURGEN DOG VHYFHY GFHOH 1 HV IRUGDIQ) DG DAHAEDHG \R\EDH UHDMS SRAMFROMPAWKSSRWHY O
LP SBP HIBINRQDQG, 7 FROMEN \HYLIFHY 6HEODMP DOIHP HOAR HIFK VP HQA UHTXULHG EHFDOHHDFK EXMGHI XQUAAKEMRAAR G| HHOWRSH DNR DO DG VADAD LY
GHWRWHUSDWAXOUH LRDOBADRY 7KH&RP SDQ CFFRXQIVI RULQAD FRP SO VDBV DQGH SHOAVDYLL \WH\DBYRUH SHOFVZ HHVR\KLLE SOMEY DG HIP LCDMAKHP LOWH
FRORIEDIRY

7 KHIRTRZ L) \EEGISUHIVDVXP P DY R LGHWICEGIDAMHNVDY/R - XCH DG

$VR $VR
-XH -XH

, GONICEGIDXHAN
&RUSRDMKHDGTXCLMY
1 RW$ P HIFD
( XURSH
$MD 3CAILE
&RQRIDAM

7 KHIRIBRZ L) \EEBISUAHQVDVKP PO R UYHQHWUHP VB! \VHIP HOWRUMH\ HIWHEHG- XCH DG

6XERUSIRD EXERUSIRY
| LFEHQHIHY/ DOG\KSSRW BHYFH/ 7RED | IFHQHIHY DOG\KSSRW 6HYFH/ 7RED

1 RWS$ P HIFD

( XURsH

$MD3HIIF
7RED
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,Q6HBAP BHU WHERP SIQ VMEMADY 2\K MK \KOUA/\R DQHP SB HH SHUWHHP SR P HAD UHHP QXA LQDQLGRBDHR QRO FROARTIGY LQMBIMAN
IRP W 7 KHHI HAYHWKDUKREQ) R \WHGRQ FROURTLY [QMMAVRUZ W) 7 KOLIGRBDHG\R

,Q-XCH WH&RP S0 VVMEMADY 2\F  UEXUAKDHG \WH KDWY/ | URP \KH\EP H HP SBR HH SHUMH HP S P HOAD UHHP HQIVOIWWUKLY B QDR UAXKANY LQD
GRUDHR QRO FRRTILY LQMHWVURP W 7KHHI HFAYHWKDUHKRGQ) R \WHCRQ FRQURTLY [QMMAVRUZ W) 7KDL GFUDHE\R

7 KHI RIBZ LQ) \AKHXBIQVFBRH/WHH | HAARWHERP SO0 IV HIXWY GAHVRWH FKDQI HYLQWWHE. RP SO0 IVRZ GHIKLS LQMBND2 72 =

) RARH<HOY
(Q@G-XH

1 HNGQFRP H (W DMAEXWEGIVR 1 HBRO
7WDQMHU VR 1URP QRQ FROARTIXY LOMHKY

, FUDHLQSOG LOFDSMID RUMMOIGFHR \KOW/R 272= ,FFRPPRQ
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" HFUDHLQSOG LQFOBMIO RUSXUADHR \KOWR 272= ,FFRPPRQ
RN

, FUDHLQSOG LOFDSMIO RUSXUKDHR \KOWR FRP P ROWRENR

1HGRCB. 1URP 2 SHQO DNV

1 HMBQYHJ R 1URP QRQ FROARTLY LQMBWY
&KDQIHILRP QHNCFRP H GRW DMIEXVEEGIVR 1 HERCDQGWOQMHU \R |LRP
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7KV (03/2<0 (17 $*5((0 (17 WH3$JIUHP HOV LV P DCH DG HOMUG LOR D/ R 6HBAWP BHU WHS(IIFAYH' DM B DQG BREHD 1 HERC
THKRRILY ,F D1 HODFRERDIRY WH&RP SI)° DOG3DM/ 0 F* MWRQ DRLQAYIGTD 3 ( [ HHAWH

b & *5281"

$ 7KH&RP ) GMUA/DXXUIGHR \WHDAMRADMRQDQG\HYIFH/R ([ HFHAMWHIQREHMR BABIQ( [ HHAHVH SHIHFH WY CEOMY EDANIURXQG DQGNGRZ BGIH
DOGLVZ LA R HIDIH( [ HHAWHV VALY ROWHWLP \/DOG FROGMROAHVR W LOWKV/S JUHP HOV

% ( [ HHAWYHGMUA\REHIQWHHP SR R WH&RP SDQ DGLVZ 1A R CFFHBWXAK HP SBR P HQWRQWH\RWLP V DG FRQAWRQNVHAVRIN LOWLVS JUHP HOV

& ([ HAWHOQG&RP SOQ KDYH HOMHG LQR DO HP SR P HADI UHHP HADQG P HOGP HQW GXUKY ([ HRAMHIVAMOXUH QG ( [ HRAWH DQG &RP SO Z 1VK VR WAABIAM WH
WP VR \WRHDIUHP HOVQRHGRXP HW

$*5((0(17

, QFROUGHDIROR \WHI RIIRCQ) UHAMIY DG WHP XWOCEURP WVHY DG FRYH IOV KHHOFRQEIGHS DOG! RURKHUIRRG DQG YOOTEG! FROIGHDIRD \KHSOMKEY LOMXAQ)
\REH®IDM ERXQG DIWHDVIRBZ V

(03/2<0(17

TKHERP S KHIE, HOMY LOR WIV'$ JUHP HOAZ W ( [ HPXAYH DQG ( [ HOAMWH KHIE CFRFBV HP SBR P HWKQEHUWH \MUP V DG FROGURQY VHATRWK LO WY
$ JUHP HONRUD SHIRG R \ER\ HOW\MHIDWL \KH? (P SB P HYBHIRG  SURVIGHS KRZ HYHU WWDARH ( P SE P HOABHIRG P D EH P LODAG HUMDHUSXWXOQADY SIRYIGHS
KHIHO 7KH( P SB P HYABHURG\KDIEH DARP DFDED H \MIGHS | RUDGAWREDORH\ HOUSHURG/XQBWHWMHUSDIV QRIVLHWWHRM-UIQZ UMEY M| P RQMVEH RIAWHHIGR WH
DQQYHIOY \ HOMRHBRNRAR\RH \MIGWH( P SB P HYBHIRG

( [ HOAYH\KDEHYHD/6HRUWABY  6U 9 LFH3WMGHR / HIDCDQG&RSRDMS |1 DLYOQG* HHDORRXQHR WHERP SIQ

( [ HAXOMWH\KDDSHURP DOVHYIFH/ CAVRAMQIVGHHADY  RUDGYMEGIVR P DI H DG FRIGAMKHBMCHVR WH&RP SIQ DG Z KUK DUHQRIP O DARADAMS
Z MRHSRIMROR 6HAUABY DQG* HIHIDOR RXQHIDOG FRQMMAMZ W WHE\ @7 VR \WHE&RP SIQ

7KHHP SBR P HOMHIMRQKLS EHE HHD \WH SO/ \KDEEHIRYHOHS By \WH SRIAHY DQG SUIRIHY FABEQKHG B. \WHERP SIQ H AHBWKDAZ KHDWH\MP VR WY
$ JUHP HAALTHJNURP. RUDIHLQ FRQ QRWZ W WHERP SO0 v SRIAH/RUSUIANAHY WLV$ JUHHP HONKDIGFRQARO

8 QDWW \WH SOMHY RKHZ DMHDIBHIQZ UMY GAUQ) WHWP R \KLYS$ JUHHP HQA [ HRAYH VKDIDSHIRP \WH VAYLEHY AKHLY UHNXULHG R SHURP. SXUXCQAR \KLY
$ JUHP HQADAKH &RP SDQ TV R LFHY GFDMS DAW SUAHARUI XUMUH GFDARYY LQWH 6\BM R &DIRGD SIRMGHS 1XUKHU \WDAKH&RP SIQ PO 1URP WP HVR WP H UL
( [ HRAMYH \R MDYHOWP SRUDUO \R REHUGADIRQY 1Q FROGHRANRD Z W WH &RP SO0 v EXMQHN DG LQ DFFREIGFH Z LW \WH & RP STQ W WEQEDLS SRIFLHY BHDAEQ) WDYHDIRU
H HRWYHDQGVHIRUP DOIHP HQWP SE HHY
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" XUQ WH (PSR PHMBHIRG ([ HRAWH \KDDGYRM \VEWERQAMD DOKHY EXMCHW HHJILHY LOMAWWIH QN DG SURGERYH P H W WH SURSHIDQG H | LHHA
SHIRP DFHR KHIGAHY XQGHMWLYS JUHP HOV7 KHI RIHTRQ) \KDDQRABUHFROGH ([ HRXARYHI P HYIDILQ) LOAYIF FKOUMIE®R RUUHDI LRXY CRRYMHY RUIURP VHIYQY RQERD®BY
R QUHARYR FRP SOH/RURJ DY DNRQYZ KIFK Z LAOXRABHHNY. QUHRWARQ QR WK WHLOQMAWAR WH&RP SDQ RUDTHRWWHSHIRP DOFHR ([ HRARYHY GAMHY KHEXQEU

([ AHBWZ [W \WH SURUZ UMM FRQHQAR \WHERP SR VYRDGR ' IWHRARLY 39ROG ([ HXAWHZ LOFRP SO Z (W DIDKH URAMRNRQ/ \HWRWK EHBZ DADKDIP H/
GUQ KVHP SR P HQADQG I RUDSHIRGR HIKWHRP RQIY CMUMEH WP LQDINRQR KHUHP SR P HQWV

([ HRALYH Z LOORWHWWHJ LGEYIGDI RULQ FRMGAIRY Z W 0Q SHYRY DV SUGASID DIHWGLHARU RILFHJ HP SR HH RUIQ O RKHJP DQGHJ
Z KONRYHJ GUHA® RUQAUA® HIDIHLQRUEHRP HILQDGADD LQMMMMEIQD) FRP SHIMYHBXMQHAZ MMQ1 RS P HIFD H AHBAD/ D SDMYHLOMIRUKRTEQ) GRAP RUH
WOQRHSHAHONR WHSETFD WIGHSWHANR DFRISRIDIRQLQZ KIFK ( [ HRAMHLY RAQYRYHGLQP DEIHP HQV

( [ HRAYH Z LOOQRVHMHUAUA® RULQAWA® RQKIYRZ QEHKOD R RYEHKDD R RAHY \RIAWGYHWRULCSSURSUDAM RUDMP SR \RIAWAYHWRU
DESURSUDM\R D). FRP SHIMYHEXMGHY [Q - EXMGHVRUCARHD \RXIKWBIRSHRAHBEXMGHVR WHERP SDQ RUDQ. PXWRP HYZ W Z KRP \KH&RP SDQ RUDQ. D LADMR \KH
&RP S0 KD/ PXUHDI UHP HOVUHIMG \R\KHEXMGHVR WHERP SDQ RUZ W Z KRP ([ HRALYHKDYG-OOVRUZ MM Z KRP ([ HPARYH KDV \KSHYIVHG GHI RIDINRQ/ RUBMGHN
UHDMRQY RUCERAVZ KRP ([ HRXARYH KDY DFTXLHG FRQ LGHDO.Q RUP DRQLOWHFRXUHR ( [ HRAHVHP SBR P HV

([ HRAYHZ LORMMHUGLA® RUIGERA® RQ( [ HHAWYHIYEHKDD RURQEHDD R RKHY \RIAWAYHWRUKILHIZ D RUDMP SR \RIAWAYHWRU
KIHIZD D LQE-SHG-OARQMRRURUI) SHIRQHP SR HSE WH&RP SO RUDQ DHICDM R WH&RP SDQ RUSHIXOGH RUDMP SR SHIXOEH DD WK LQAYIGDOWR
WP LCDMKLYRUKHUHP SR P HWZ IWWHERP SIQ. DG

([ HRAYHZ LORMAUA® RUGELA® [P SDURMAHNWR P SDUWHUEXBINROR \WHERP SO RUDQ. DHADMR WHERP SDQ QRUID UHIMRQKLS WD
WH&RPSDQ RUDQ DILIDMR WH&RP SDQ KDV Z W LW HP SBR HA/ PXNRP HY \VKSSTHY CIHQV RURKMHUSDMY Z W Z KIFK \WH &RP SDQ RUDQ RKMHUDHLIDM R WH

&RP S0 GRAVEXMGHNRUKDY FROMPMIOUHIRY DOG

( [ HRALYH Z LEQRAUHFHYH RUDFAFBAWRUKHURZ Q BHH IWHWHUGLHA® RULQAWA® [0Q FRP P MWIRD UHEDM QVFRXQAVJIWDMW RUSIRIWURP DQ
SHYRQKDQ) RUSURSRUQ) \R KDYHRGHRUP RIMBXMCHVWBQLAIRYYZ MW WHERP SOQ RUDQ D LADMR \WH&RP SO0 Z WRAMHSURUCSSURYDOR \WHYRDE Z KIFKP D EH
Z WNKHT DG

([ HFXWHZ LOGUQ) WHWP R WIVHP SBR P HWZ LW WHERP SDQ. ARP P XQUFDIM DQG FKDQOHOR WH&RP SO0 DONGRZ GIEIH EXMQHW DQG PP HJ
FRQEAV DG 00 RKHULQ RUP DIRQ WDAFRX@ FRIFHQ RUEHIQD) ZD EHHLADOR WHBMGHVR WHERP SIQ $Q \KFK LQRIP DIRQ FRP P XQFDAG\R WH&RP SO D/
DRANGZ LOEHDGE WP DQWHSIRSHW R WHERP SDQ QRE MWMBEQ) D) \KEVHTXHAMP LDARQR! ( [ HRAHVHP SBR P HOV

&203(16$7,21 2) (; (&87,9¢(

7KH&RP SDQ \WKDOED: ( [ HWHDEDHVDDY \KDOEHWDANHWVRW QS SSHA[ $ KHAR S9DHEDMY SO CEGIQIFFREIFHZ MW WHERP SO SRIA 6XK
\ODWY \KDOEH SUWDAG IRUDQ). SOWID\ HIUR PSR PHUANRQWHEDIAVR D @D 1VADO\ HIU $ GAMREDD ([ HRXAWWYH Z LOEH HIILE®! | RUERQAHY [URP. \WP H\R \WP H DV
GHMP IGGE \WHYROG $Q EROVVKRMHLY DAHVRIMIOS SSHIE[ $ KHHR

([ HAAYHVYDHGEDMY DG RKHUFRP SHADIRQP D EHAGQIHGIURP WP HVRWP HE\ P XWMDODIUHH-P HOAR ([ HPXWYH DQG \WH %R0LG DG \KDEH HYDDDOME RO D
DABDAIIOEDLAVE, WHYRDGR * LWHRARIVERP SHODIRQ&RP P LWH




$OR ([ HHWHY ARP SHRDNRQ WKDIEH EMRAR PXMRP Y Z WKRTMQ) \§f H/ DG DY RKHJHP SR P HMS H CESTECE®! R ([ HAXWYHY MUMVGRNRQ R
HP SR P HQADVOUHFRP P RQD UHTXUHG\R EHFRTAMG RUZ WKHBE. WHERP SDQ

" XUQ) WH( P SB P HYBHIRG WHERP SIQ. DIUHAVVR UHP BEXUH( [ HOXAWHI RUDDUDRIEGI UG GHRADY BMCHWH SHOAAXEMRARWHSRP SO0 VMBEG
UIDALHP HVZ W BASHRAR BRI DOGGROP HQBINROR KK H SHOHY

( [ HRXAYH VKD LQ DFFR EFHZ W WH&RP SO SRIR DOG\WH\MP VR \WH CSSOFCEGI SO GRAP HW EH HDILEGIVR SOMASDMIQ EHH IWXQGHUDQ ([ HRARYH
EHH IVWBDQRUDUDQYIHP HWZ KIFK P D EHLQHIHAWURP \IP H\R WP H DQG P DGH DYDDEGIWR IWH HIXAWYHRUNA P DDIHP HAWP SR HV LGFOGQ) DV CSSOFCEG! KHIW 006
GVCEOWV IQXDEFH GHRBOQXIDIH DIGSOMASDIRQIQ( PSR HYY N SO 7KH&RP SIQ PO PRAIN RUFDGFHAWEHH VSOV DVIVEHP VGHHA/DY

( [ HRAYH\KDEUHHYH YOPDMRQ FROMAQAZ LW SRIFLHVR \WH&RP SO

7KH&RP SDQ  DQG ( [ HRAWH \KDDHOAMULQR 0D, Q3P QW $ JUHP HAR SURYLGH LQE-P QULFDINRQ R DG WH DGYDRQ) R H SHQHVAR ([ HARYH VR \KH | XTBMA
H \WQA/Z KHKHUSDMPORUFRP SBIM SHP WWGE OF  DOG \WR\KHH WOAKHERP SOQ. P DQEQVLOXIDGRH | RUWHFRYHIIHR ([ HXWYHXQEHWHERP SO0 WV QURRW DO
R LFHY QRO LQXUDFHSRIAHY

7(50,1%$7,21

7HP LCDMRQB. WHERP SIQ ([ HIAWHIVHP SR P HAZ MMWWHERP SIQ P D EHWMIP LODAGXQEHHI RIBZ Q) FROGURYY

" HONRU' MELOW ( [ HRAYHY HP SR P HOAZ LW \KH&RP SO0 \KDEWLP LDM H I HRMWH XSRQWH MR ( [ HRAYHY GO RUP &RP SOIM' LVCELOW
D/GHIGHELO6HANRY 1 ([ HARHVHP SE P HONKDTEHWLP LDAMGE. G-DN RUSRP SBIM' MEOW D/SIRMGGIO6HWRY  WH&RP SIQ \KDID L S ([ HRAMWH
KLY CFROGHG %OH 600 DOG DFFXXHG D5 XQAHS YOFDIRQ EHH W HOWGHS WURKIK \WH GDM R \RUP LCDINRQ DAIKH UDM LQ HI HRADAKH WP H R WP LODIRQ DG L. FRQMH
([ HRALYHY DQQCOYDHEDIY  LOHIHAADAKHWP HR WP LDIRQ IRUDSHIRGR R P RQMYOIWUWH WP LODINRQ @M LQ RN FDHY \XEMPAR WG GHEPURQY DG
ZIWMKRIEQ) DIGWHERP SO) \KDEDMHHIWUKDYH QR | XUKHUREQI DIRQAR ( [ HRXAWYHXQGEHAYS JUHP HON

) RUSDAH 7KH&RP SIQ P D WP LADWM( [ HIXAWYHIVHP SR P HOKQEHWLYS JUHP HOWRB&DAH DV GH LGHGLQBHRANRD B GHIVHY R ZUMKD
GRIFHWR ( [ HRXWWYHVSHAU 1QJ WKH FDXVH RUFDXAHY UHIHG XSRQI RAVKAK WP LDIRQ $ Q. GRIFHR WP LCDIRQJILYHR SXUPOQAR WVEHRAIRD  \KDITD | HAAMIP LCDIRQDVR
\WH QM VEHAL LHG LQ WWKAK CRIFH RU LOWKH HYHAGR VKK QDM VAGHALLHG RQWH @A R \WH P RO LQ Z KLFK \WKAK GRIFH LY GHIYHIG RUGH-P HG GHIVHIHG D/ SIRMIGHG LQ
6HARY) BHBZ

© IWRWEDAH 7KHE&RP SDQ P D WP LQDM( [ HRXRYHIVHP ST P HOAKQEHYS JUHP HQADADQ. WP HDQG I RUDY. WHDRQE! GHIYHY R Z UMK QRIFH
R\KFK WP LCDARQ\R ( [ HPALYH $ Q. CRIFHR WP LCDIRQILYHDSXUACDAR\MVEHAIRD  \KDEDH HAAMP LQDIRQDVR \WHADM\SHALHGLOVKAK CRIVH Z KLFK WKDBEHCR
HIDHWDD @ VOWMAK QRIFHLYILYHD RU LOWH HYHOAR \KFK GDMVAGHALLHG RQWH@MWED R WH P RQK | RIBZ LQJ \KHP RO LOZ KLFK \IXFK QRIFH LY GHIYHBG RU
GHP HEGHIYHIGDVSIRIG-GLQEHIRY  EHBZ

7HP LDIRQYA ( [ HXAMH ([ HAYHP D WP LODMKHUHP SB P HAZ IW\KH&RP SIQ IRUE* RRG5 HDIRG  DVCGHIGHSEHBZ 1Q6HANRY B LGDH R
Z UMW CRIFH \R WH &RP SO0 \GHAI\ LQY WH 3+ RRG5HDIRG WHIHG XSRQ B\ ([ HRXAWH I RUVKAK WP LCDIRQ SURMGHS \WDAKAK CRIFH LV GHIVHIG Z MQM] P ROV
| RIRZ LQ) WHRFPUHFHR 0D HYHQARUHYHQIVFRQUNMMIY * RRG5 HDIRQ RU L DATQ. \WP HGAUQ) \KH( P SB P HYBHIRGZ LKRW RRGS HDRQ




7HP LDMROE 0 XWOCH JUH-P HOAR \WH3DMEV ([ HRARYHVHP SR P HASXUXOQARWNLYS JUHP HONP D EHWLP LCDAGDAIQ. WP HXSRQDP XOODI BHP HONQ
ZUMEY R \RHSOMEY $ Q KA WLP LCDINROR! HP SR P HNKDTKDYHWHFRQHTXHIFAGHAL LHGLOVKAK DIWHP HOW

&RP SHODIRDS SRQ7HP LDIRD

" HDN RUGRP SBIM ' MHOW |1 ( [ HHMYHY HP SR P HOMKDODEH \WMP LCDRMG B G-DK RU&RP SBIM ' MHEQON DY/ SRNGS 1Q 6HANRQ \KH
&RP S WD L SO ([ HRXARYH KHUDFRXHS YDH 60D - DG CFRUKHG DG XQAMHG YOFDARQ BHH W HIHG WURXIK \WWH GDM R WP LODWNRQ DAKH UDAM LQ H T HRADAKH\IP HR
\MP LCDARQ 05 L FRQIMXH( [ HRAWHIV DQQOOYDHE DD LQH I HAADAKHWP HR WP LCDIRQ IRUDSHIRGR R P RQKYD\MUWH WP LADINRQ @M LQERK FDVH\XBEWRN
\RMBQELG GHOANRYDGZ MWKRAQ) DOGWHERP SR VKBDKH I \WUKDYH QR | XUKHUREDI DINRQVMR ([ HRXARHXQGHMLYS JUHHP HQWV

&DAHRJ: WRW RRG5HDRQ || ([ HRAYHIY HP SER P HYWKDIEH WP LDMG B WH &RP ST IRUEDAH RULL ([ HRAWH WP LDV HP SR P HY/
KHIKQEHUZ LR RRG5 HDRQ WHE&RP SQ WKDESD, ( [ HRAWHKHUDFRXHG YOS DI DG DFRXHS DG XQAHS YOFDARQ EHCH W HILCHGWURKIK \WHEDMR WP LCDARQDA
WHUDMLQH | HADAKHUP HR WHCQRIFHR \WIP LODINRQ DOGWH&RP SDQ \KDEDMHHDWWMIKDYHQR | XUNMHUREQ DARQAR( [ HRAYHXQEHMLYS JUHP HOV

© WKRAWDAHRU* RRG5 HDRQ | ([ HRARYH KDIDWLP LCDM ( [ HRAMHV HP SBR P HAZ LW \WHERP ST Z MR RRGS FDRQ RUWH &RP SIQ \KDT
\MUP LCDM( [ HRAYHIVHP SER P HAZ WKRXNE D ( [ HPAYHWKDEH HQNBG VR WHI RTBZ L)

L ([ HAYHVY/DHEDDY  DQG DFRXHS DG XQAHE YOFDARQHDH\WURKI K WHADMR WP LDIRQ

L &RQMMDIRQR ( [ HHXWYHWDOQOO/DHEDIY  LOH I HFDAKHWP HR WP LODIRY | RUDSHIRGR HOV IRU P RQMVONMMHWMP LODINRY
OMVEMPAR WEEDLE AR/ DG Z WKRTEQ

UL &RQMXONRQR ([ HRAYHY P HIFDD GVEMNY DG RMHUEHH W IRUD SHIRGR EHOV IR P ROV DNAMUWH \MIP LCDIRQ DM D/ LI
( [ HRAYH KOG FRQMHG LOHP ST P HOABAUQ) VOGSHIRG RUQOK WHIR FDK LQFOGQ DY HIXYDBR SD P HOWRU) HEH.D0 \WIiM DQG GFDOLGRRP HOQG SO RO HY
DAXP QY ( [ HAYHLYIQWHP [f P XP \Bf ELIANHVRUDEDAAK SXSRAY Z KHMVKAK EHHIWP D QRABHFRQMAHS RUZ KHIHVKAK FRQMXDIRQZ RXTB DEYHYHD T HRARH\E
WEVR WHSDQ SXWXOQWR Z KLFK WHEHH IWVEHQ) SIRIGHS XQE-UDSSIFEEGIQY. RUBIXDIRY DG

Ly YR R DOR ([ HRARHV2 SWRQY DORKHIRSWRQY JUDQMG R ([ HRXRYH DG DOUANMRMG WRFN UHFHYHG XSRQHDUW H HAMH

Y LQ\KH HYHDAWKAK WP LODIR) R Z IMOIHYH P RONV DNMUD &KDQH R &RQURO WH &RP SIQ \KDDSD! ([ HAXAWH D DRHWP H
SD PHWIXORWHSIROGAWR  DQG( [ HRAWHADDY [RAHSUMRAEHYH P RONVDQG E DRGHWP HSD P HOMNXOORWHKUKHUR L ( [ HRXAYHVERQVI RARH
SUMRAA HIUDQG L. RGH KDD DSHFHQAR \WH&RP SO0 IV FRQRICDME.J LRI UHYHHY I RAKHSUMRANEHYH P ROV WH2 &KDQIHR & RQUROYHIP LADNRQ3D, P HQV

" HIQUWRY $ VXVHGKHHO \WHIRIBZ LQ) \MP VAKDTGKDYHWHI RIBZ Q) P HIQQIV

&RP SHIM' MEMW *&RP SBIM' ME@ON \KDTOP HQWHIIHOWVR ([ HFHWHRSHIRP ([ HUYHY G XQEHMLYS JUHP HONHFDAOH( [ HAYH
KDVEHRP HSHP DOHQ® QMEGGZ MMQWHP HIQQ) R D) SRIA R AVCELOW LGFRP HIQXUIDFHFRYHUQ) HP SB HVR WHERP SO0 \WHLOI RUAH , QWHHYHAH&RP S0
KDVQRSRIA R QRO LGFRP HIQKUDFH FRYHIQ) HP ST HVR WH&RP SIQ LQIRIFHZ KHD( [ HRXMH BHFRP H/ QMEGG \WHWP &R SBIM' MELQN \KDDP HIQWH
LTEOVR ([ HWWYHR SHIRP ([ HHAWYHY GANY XQEHWYS JUHP HOAB. WDRQR DQ LGFDSTAW SK\ MFDORUP HMED Z KIFK WH YRS EDHSE XSRQ P HAFDODGYFHRUDD
RIQROSIRNGGE DAFHQHS SK\ MADD CFR-SIEGH\R WH YROLG GHAP LGHY/ VR KDYH LGFDSCAMIAG ( [ HRAWH | URP DI CRRU® SHURP LQ) DOR ([ HRAMHW X\KOOHEHY
IRUMH&RP SI) IRUDSHIRGR DABDIV @DV %DHE XSRQXKAK P HAFDODGYIFH RURSIGRY WH GHAMP LGDIRD R WH %4R0LG \KDDEH | LGPODQG EQAQ) DOG \WH GOM KK
GHMP LCDIRQLY P DEH\KDOEHWHEMR \KFK &RP SOIM' VIOV | RUSXUERAVR KLV JUHHP HOW




* RRG5 HDIRQ 3* RRG5 HDRY \KDUEHTP MG\RWHRFPXUHFHR D) R \WHIRTZ LQ) HYHQV
LI WH&RP SIQ LVIQP DMIDCEHIFK R DR SIRMMRQR! \KLYS$ JUHP HQVRU
L1 WH&RP SDQ DAV( [ HFUWHVR SHIRP [0Q CRWZ KIFK LVIAQBI DDIGFXGQ) FRP P MWRQR DY FUP HIQRMQ) P RIBDMSIWGH RU
(UL, \WHH\KDQEHDP DMIDOGP LQARQLQ( [ HAXWYHVSRIMRQ WEIMY R LFHY DAKRUNY G/ RUASRUEL QI DAHNRN LQWWHS JUHP HQVRU

LY , | WHH\KDOEH DUIHBFDNRQRMEQMHUR ([ HRAHVR I IFHWDEGDNRQR PRHWDD P LOVIWRP ( (AR &DORQD

) RU&DXAH 3) RUEDAVH \KDTEH@P MG\R\WHRFEXUWHFHR DR R WHIRWZ 1Q) HYHOV

L ([ HFAYHVHIDILQ RUIQOY P DQEHJSDWASDIY) 1QDQ CRINW Z KIFK LYV GUHRA® FRP SHIMYH Z LW RULQMMNRDD LCMURXY VR \KH&RP S0
RUZ KIFEK IRDAM/DQ P DMIDOSUIRYIMRQR 6HRANRY  KHHR RAMHXVHR DERRCORULADIBOGXIV P DMIDD LIQMIHIQ) Z W WHSHIRP DFHR ([ HRARYHV REQI DNRQY XQEHU

\KLV$ JUHP HOMARQIMXQ D\RWUZ UMD Z D)

L ([ HRXARYHY FRP P IWRQR Q' 1UDXG DIOOQWKH &RP SIQ RUXVH RULQMMNRBODSSURSUDNRQ | RUKLY SHYRIBOXWH RUBEHHIWR D P DMUDC
I XQBVRUSIRSHWWY/R WH&RP SO QRADAWRU HGR \WHYRDLUG\R EH\R XVHG RUCBSURSUDMG

UL ( [ HRAMYHVFRYAIROR DQ FUP HLQRVQ) P RIDDMSBWMEH RJ

LY ([ HPAMYHV | CIOUH RUUH XVOOWR P DAMIDID SHIRP KLY GANY DQG UASROMELONY VIR LOWKLY'S JUHHP HOWLL \KFK | CIOUH RUUH X\VDOLY GRA
PUGZLMOWMY @ VOWUZ UWRQRIFHWHIR R ( [ HWHE WH&RP SDQ

&+$1*( ,1&21752/

$ 3&KOUHR &RRO KOO | RUSKERHVR WIVEHARQP HI)  DAWROMRQRUITXADIROR WHERP S DD VOBIRMEIQYHUR PRHWOD R WH

\REODAHVR WHERPSI) D0 P HJHJ FRORIEDIRD RURMHUBXMQHY URIDQ] DIRLOZ KIFK \WHKREHY R \WH&RP SDQ IV RAMBGEQ) YR VHRXUMWY [P P HADMD

SURJWR VKK WIQERNR) R QRAKRTS LP P HADAD |RIBZ Q) \KAK WDQLRNRD VHRXUMIY WHBURHM (LW SHIFHQW RUPRMR WH FRP EIQHG YRIMY SRZHUR \WH

RAMBOAQ) VHRXUMAVR WH\KYIYIQ) QWY WHOFDOMRQE D) SHIRQ ZMMOWHPHQQI R 6HRIRD G RUBHAIRD G R \WHGHRXUMAY( [ ROQHS MR

D/CP HG-G WH? ([ KDQIHS PV R EHHIADORZ GHIKLS ZWMQWHP HIQQI R 5X@ G RUDQ \WKFFHWRULKG RUBHI XTMIRQ SURP XODME XQG-UWH ( [ AKOQIHS FW

R VUMY U-BUAHQIGD | LW SHIFHQW RUP RIHR \WHFRP B.GHG YR SRZ HUR WHWHD RANBOEQ) VFIXUMMVR WHERPSI) RJ  DPIOMUW R WH LGP B/
YROGR ' IUHARYKDYEHHDRKOQIHS

| D&KOQIH, Q&RNRCRAFXLY ( [ HRXAWYH\KDIEH HMMBG\R | XQIFFHBLDIRQR WHYHAMY R WHWHD XQYHIANG SRUROR WH2 SWRQYJUDQME\R ( [ HAUYHXQEU
6HAURY  KHIR DGR DO RAHURSIWRQYJWDQMG\R ( [ HRAMWH RUDQ UAKUMRMG \KDUY UFHYHGXSRQHI® H HIVH |, | ( [ HRARYH LY WLP LODME GAHWR D&KDQIH, Q& RO
( [ HRXAYHP HAFDD GMELOI DG RKHUEHH IWAKDIFRQMXHI RUDSHIRGR \ZHV IRU P ROV DL ( [ HRXAWHKDG FRQMXHGLOHP SR P HIABAUQ) VG SHIRG RUIQ
GKWHIR DK LGFOXQQ) D\ HIXLYDBR SD P HQWRU) HEHDOD WM DQG GFODLGARP H DQG SO URTW HY DIRKP LQ) ( [ HXAWH LY LQWWHP I LP XP i ELANHAYRUDIVKAK
SXERHY Z KHH KK BHHIWP D' QRAEH FRQMXHS RUZ KHIH WK FRQMXDIRY Z RXTS DGYHYHD O HAMKH AT, \WEMY R WH ST SXUKDQMR Z KLFK WH EHH LY EHQY
SIRVIGHS XQEHUCSSIFEGIQY. RUHIXDUIRQ




$Q\WQ) LOWLVS JUHP HOWR\WHFROMDY (RE WKMIEIEQY LQWH HYHAKDAVYKDEEH GHALP LG WD) SD P HOARUGAMUBMRQE. WHERP SIQ W RUIRUWH
EHHIMR ([ HXAH Z KRKHUSOG RUSD DEG! RUGMMEXMS RUGMUEXEEG! SXUKDQMR \WH WP VR \MY'$ JUHP HWIGFOGQ) Z WRWWIP MBNRD WH &KDQIHR &RONRC
7HP LCDIRQ 30 P HQWVRURKHZ MH \WH33D P HQV - Z RXTS FROWNMAM DQ2 H FHW SUIAKAM SO P HOV Z BMQWHP HIQQ) R 6HAMRD  * R WH, QMED06 HYHMH&RAHR
DVIP HIGG WHE&REH ([ HHAWYH\KDOEH SOG DR DEAWRDCEP RQMKHE* IRWS S 30 P HIV \KFAK \KDAKHCGHATP RQNHEIGHE B ( [ HFXWWYHDWMGHBAWRQR DQ
HAVHY P SREGXQAHUBHAIRD R \WH&RGH DGO | HEHIID Wik DQG GFDOLGARP HOQG HP S®R P HQAM DQGH AVAWY P SRHGXSRQWH* URWS S 3D P HQAVDQG DR
LQMBNDG SHIDBYLP SRVHG XSRQ( [ HRXWYH \KDIEHHTXDOR \WH3D, P HQW) RUSKSRAVR GHALP LQQ) \WWHIP RQAR WH* URWS S 30 P HQM [ HFRXAYH\KDOEHGHP H\R
D IHHIOGRP HVY DQGHP SBR P HAE HYDAKHKLIKHWW DILDODMR | HEHDOGRP HOGHP SER P HYAE DARQLOWHFDBQE HIULQZ KIFK WH* LRWS S 3D P HOWMAR
EH P DGH DOG WIM DG GRDCLGRRP H\B HY DAKH KLIKHIP DLILDODAMR V] DARQLOQWWH WEM DG GFDDW R ( [ HRMYHY UMGHFHROWHEMR 30 P HOQMHNR \WHP [] P XP
BBANRQLOI HHDAGRRP H\Ef H/AWDAP D EHRBBIGHS | URP WHGHBXRNRQR \XFK \WBM DOG A0, HY

$ @CHMP LDIRY/\R EH P DH XQGUBHAIRD  \KDIDEH P OEH B\ WH &RP S0 1V LQE-SHIGHASXETF CFFRXQIEQAVWH 3$ FIRQI) ) ILP° Z KK IILP \KDT
SURMGH IW GHMP LQDIRQY DG D) \XSSRUWY  FOBXTMRYY ERK \R WH &RP SDQ QG ([HMWHZIWMOQ @ VR WH@MR 3D PHWSQ XK GHMP LDIRQ B \WH
$FFRQIY ) P \KDTEHEQAQ) XSROWHERP SO OOG( [ HFOAWH : QI LYHE VIMWHS FRRQIY ) LUP IV GHMP LODIRD WHERP S0 \KDISD  RUFDAH\R BHSOG
RUGMUEXM RUFDAHVR EHGMMEXAG R RURAWHEHHIWR ([ HRXAMH\XFK TP RXQIVDYDHWHQ GXHR ( [ HRARH

, QWHHYHOARDKSROD) DXAVE \WH, QMEDO5 HYHXHBHYIFH RUB. DWEIMRUGFDOM LQ) DARRIW R WH3D P HQARU* LRWS S 3D P HOVD FKDQIHLY | LD
GHMP LGHG\R EHUTNXUHG LOWHIP RXQAR \If HVSOGE ( [ HPAWYH DSSURSUDM DEWMA HOV\KDIEH P DCHXQEHLYS JUHHP HAKAK \WDAKH GHAZP RXQIZ KLFK LV/SD, CEGIWR
([ HFPAUYHOWABNG) LOR CFFRQAKHSIRYMRY/R 6HAIRD R \WH&RGH\KDDUH GRARHIQMMR \WHSDWAYDVH SUWHGIQEHAIRD  DERYH LQWWHP DQHUGHMP LGHG
B WHS FFRQIY ) LLP

$ @R WHIHY DG H SFOAVR WHS FIRQIY) ) P 1Q SHIRP LQ) \WH GHALP LADARQY U1 HUHG \R CERYH \KDIDEH ERH\RBD B WHERP SI) 7KH&RP S
DUHARIQEP QI\ DOGKRIBKOLP GW\KHS FFRXQIY ) P R DQGIURP 0Q DG DORDIP V P DIHVOQGH SHOM/UAKEY |URP RUHIAG \R IWGHMP LCDNRQ/CERYH H AW
|RUFDIP V P IHVRUH SHOH/UAXKAIY [URP WHJIURW QHI @IHIFHRUZ LADXCP WFRIBEAR WHS FRRXQIN ) LLP

&21),' (17,$/ $1' 35235,(7$5<,1)250 $7,21

([ HRARYH UFRIQ] HY WDAKLY HP SER P HAZ W WH &RP SDQ Z LODLQYRYH FRQEFAZ W LG RUP DIRQ R \KEBQUDOYDOH R WH &RP ST Z KUK LY QRARTS DG
JHHDD NFRZ QLOWHWIEH DQGZ KIFK JLYH/\WH &RP SDQ DQ DGYDREIH RYHULW FRP SHIVRY Z KR GR QRANGRZ. RUXVH IWLGFOGQ) EXACRAIP MAGWR WRKQITXHY GALIQ/
QIZIQV SRFHMY LOHMRY GHYHESP HOV HIXSP HOW SURRIVGHY \DBY QG PMRP HJLQRIP DIRQ DQG BXMQHW 0QG | LDRDOLQ RP DIRQ WHDNY R \KH BXMQHV
SURGFAV SURNFHY/ DG WRKQTXH/R WHERP SO0 KHUIHQD WUUH HIMG R Dv3 &R LGHNODQG 3URSUHBY |, QRPDIRY ([ HRXWYHZ LODADEMP HY/ W DS 06 SWAHYH DY
FRQ G-IV &RQLGHONIODIG 3URSUHBY |, QRIP DIRQ RAIGHG B\ ([ HRAWH [URP Z KDMYHUNRXURH DQG Z LADCRWHWHUGKUQY KLY HP SE P HAZ LW \WH &RP SIQ. RU
WHID\MJ SEDK RIGVFRHDD SOVR KK &RQLGHMIOD0G 3URSUHEY |, QRP DIRQIQDQ P DQHUDAIQ) WP H RUXVHWH\CP HH AFBWRQEHDD R \WH&RP SDQ Z LWKRX
WHSURUZ UMKDFROHONR WHERP S0




$66,*10(17%1" %1' ,1* ())(&7

7KY$ JUHP HYNKDEEH ELQAQ) XSRQDQGLQUHR\WHEHH IWR ([ HPARYHDQG ( [ HRAMHIVKHLY H HRARY SHIRIDOUSUAHQEBIYHY DALIQY OGP LQOMDRY 06
GIDOWBAFBIYHY ' XH \R \WH XQTXH DG SHYRTOMMH R ( [ HRXMHY GAY XQG-UKMY $ JUHP HOVGHWHUWMLY $ JUHP HWGRUDQ WKW RU REQIDARQY XQEHJWLY
$ JUHP HOMKDIDEH DMIQEB B ([ HOAWH 7KW $ JUHP HOMKDDEH BQEQ) XSRQ D06 LQUH \R WH BHHIWR \WH &RP SIQ DQG LW \KFRHWRY DAMJQV DQG GICC
WBUAHQBIYHY 7 KH&RP SDQ WKDIUHTMXULHDD \KFFHARU Z KHAHUGURARUIQBLHAWE. SXURKDH P HJHJ FRQRICDIRY URJDQ] DIRQRURKHZ [VH VR DERM\EWERND DO
R WHBMQHW/RUDMHVR WHERP SIQ B\ DIUHP HQNQIRP DOG\KEWBFH\DM CRRLY \R ([ HRXAMH H SUAAO® VR DAXP HOQG DIWH\R SHURP \WLY$ JUHP HONQWH\DP H
P DOQHUDG\RWH\LP HH \WOARHERP S0 Z RABEHUTXUG\R SHURP WL QR\KFFHMRQKIGINAD SOFH

127,&(6

$ @RI RUGHP DOB/R D) NGB UTXLUHG RUSHP WG VR EHILYHD B! \WHERP ST RU( [ HRAMH XQEHUWLY'$ JUH-P HOMKDEDEH JLYHQLQ Z UMY DOG KDIEH
SHYREDW GHIYHIG DQGUWHAHSMGIRU RUP DGGE FHWLHGP DOWMQUFHSABIXHAMG SRAIHSUENG DEARMHGDYIRIBZ V

| RWH&RP S

1 HERTHKRBILY | F
IHMDYYG 6X0M
(AR &S

$WQ &KOLP DD
JR( [ HRAYH

3DV : 0 F OIRY
YURR\MGH/ DCH

6LHUDO D3H &%

$Q \KAK Z UMKD QRIFH\KDIDEH GH-P HG WHFHYHG Z KHD SHURIDD GHIMMBGRUWUH @D VO\MULW GHBRUWQ \WH S QUM 6\BIMY P CLODY\GHALLHG CERYH ( WHUSDW P D
FKOQYHLWDGEHWI RURIFH/E. JLYLQ) QRAFHVR \KHRAHLISOY LOWHP DQGHAGHAL LHGLOWMVAVHRIRD

75%' ( 6(&5(762) 27+(56
MVWHXQEHMIEQ) R ERN\WHERP SDQ DG ( [ HRAHWDN] [ HRXH KDECRAAYXOHWR \WHERP SI). DO RUMWMEMADUHYDY FRQLGHONOQ RP DIRQRU
WEGH VRV EHRQILQ) \R RKHY LGFOAQ) ( [ HFHAWHY [RP HUHP SBR HY QRUMKDIWH &RP SO DQGRULW D LADMY VHHN R HIFWIURP ([ HRAMWH DD \KFK LQRWP DARQ

SRQUIMMMZ M KHIRBIRQ) ([ HFRAMYH\KDDRABURYIGHVR\WH&RP S DG RUWDH LADAMY DQG\WH&RP SO D06 RULWDH LADAMAKDDCRAHTNXHED . GRAXP HQIVRUFRSLHY
R GRXP HQNFRQEIQQ) KK LG RIP DIRY

&+2,8(2) 1'$:

7KLVS$ JUHP HQWP DEHLQ&DDEDDY &DUREGD 7 KWV$ JUHHP HONKDTEH FROXKHE DG LOM SUAMGLQDFFR EXFHZ LW WH@Y VR WHE\BMR & D0 R.QD




,17(*5%$7,21

7KY$ JUHP HWRQELQY\WH FRP SBIM | LCDODG H FOMYH DIUHHP AR WH SO UHIGY \R\KHVKEMPAP DIRUR WLY/$ JUHHP HOWDQG \KSHYHEHY DSURURIC
DOGZ UMKDHP SBR P HWD UHHP HQVRUDWIQ) HP HOVEHE HHOWKH SO/

$0(1'0(17
7KVS$ JUHP HOWDCRWEHCP HIG-GRUP RALLHGH AFBMA DZ UMMDDIUHP HONMLIGHGE ( [ HIXAWHDGWHERP S
0 $,9(5

1RWP FRHDQNRUFRGUROR WLYS$ JUHP HQARUDD EIFK \WHBR \KDDEHGHP HSZ DYHG H FHBAZ LW \WH Z UMK FROHOAR \KH SOV DIDIONMZ KRP \KH
Z DAHUVFDIP H5 DOG0Q Z OYHURUDQ \KAK\MP - FRYHDQAVFRQGURQ RUBLHIFK \KDOGRABHGHP HS\R EHDZ OYHUR 0 SUFAHAQ) RAVKFAHHEQ) UK R \WH\EP HRUDQ
RAHUWMP  FRYHIQMFREEWRQRUEUHFK

6(9(5$%/,7<

7KHILQAQ) B\ DFRAVR FRP SHMDAMUMGRIR) R WH XGHIRIACELOW LQYDIGW RUIGBIDDWV R D) SIRYIMRQ R WV'$ JUHP HOAKDIDQRAUHGHUDD. RMHJ
SIRMMRQR WLY$ JUH-P HOAKQHY RUAHCE® LQYDIG RULABI DO 6:XFK FRAWHKDEDKDYH \WH DAKRIMY \R P RA\  RUU-SORH WH LQYDIG RUXQHI RIHEB! WP RUSIRYIMRQZ W D

YDOG DQGHI RIAHEGIWP RUSIRYIMRQZ KIFK P RAZFFXUDAD U-BUHNRH SOMEMTLOMMRDZ W UASHAAR WHLOYDIG RUXQHY RIFHEEGIWWP RUSIRYIMRQ
,17(535(7$7,21 &216758&7,21

7 KH KHDAQIV \HWRW, LOWMLYS$ JUHP HOADUH | RUFRQYHIHIFHR U4 HMOFH RQD . DG \KDDQRABH XVHG LQ LOMSUANY \KLV$ JUHP HW7 KIV$ JUH-P HOAKDY EHHD
QDWGE GIDCFRQHOUBUIAHIM WHERP ST BXW [ HRALYH KDV EHY HIFRXUIHG DG KDY FROKGAMG Z W KLV RZ QLQE-SHIGHOWFRXQHODGMY COYLRY Z LW UASHRAR
WHWP VR \KLYS$ JUH-P HOA7 KH SO DFNGRZ B HWDWCFK SOV DG W FRXQHOKDY UAYLEE HG DOG URYVHS RUKDIG DO RSSRUMQUV R URMEZ. DOGUHYVH \KLYS JUH-P HOANDQG
WHQRIP COXGIR FROAKRNROWR WHH | HFAAKDAIQ TP ELIXM¥A DUHVR EHUARYHG DI QMKHG NG SO \KDEGRAEHHP SBR HELOWHIQMSUABINROR WIS JUHP HOW

5(35(6(17$7,216%$1"' : $55%$17,(6
( [ HRAMYH WHBUAHON DQG Z DUDQN WDAKH LY CRAUAKMRRG RUSURKLEMG FROMPXDI RURKHZ M 1URP HOMUQY LQR DQG SHIRP Q) HIFK R \KH\MP VDG
FRYHDQV FRQBIGHG LQ\KY$ JUHHP HQVDQG WDAKLY H HRXWRQ DQG SHIRP DFHR WLYS JUHP HAZ LODGRAIRIMM RUBLHIFK D RAHUD) UHHP HQIVEHE HHQ ( [ HRXWWYH DG 00
RKHUSHYRQRUHQMY

1,7,*$7,21 &2676

BKRXG D) MMDIRY DEMDNRY RUDEP LQMDAYH DRNRQ EH FRP P HIFHG EHE HHD WH SO RUWHUSHYRDOUHSUAHQBIYHY FRFHOQ) DY SIRYMRQR MY
DIUHP HWRUWH UWKWDQG GAMMYR Q- SHYRQLO UHIMRQ R WLV DI UH-P HOMKH SO RUSDIMEY SUYTLIG) LQVKAK CRARQ\KDIDEH HQNBG 1O DEAWROWR \KFK RMHUUHIH D/
PD EHIWQM\R DUDRIEGIVKP Dv/DOG| RUNDASONM DARLGH V1 HAYLOVKAK QM DNRQZ KLFK WKDTIEHGHMP LGHSE\ WHFRXUWOLEMDRU RUDGP LQMADIYHDIHR  LOVKAK
CRMRQRULQ DVHSDLDMCARQ BRI KWRAKDABXSRH

&2817(53$576

TKYV$ JUHP HOAP D EH H HOWG LQ R FRXQMSOW HIFK R Z KIFK \KDIDEH GHHP HG DQ RWLGDD DR Z KIFK \RIHAHJ KD FROXYAM RGH DQG WH \P H
LQXKP HQV




$5%75%$7,21

7R HQXUH UDSLG DG HFRGRP LFDOUAROMRQR D) GVGXMYZ KIFK P D DUMAXQEHAMLYS JUHHP HOM( [ HPALYHDQGWH&RP SOQ. DIUHWDAIQ DG DIGEVGXM/RU
FROWRYHMHVR DO (DM Z KDARHYHU DUMQY) 1 URP RUUHIDAQ) WHIQMSUABMRY SHIRIP DOFH HI RUAHP HOARUEMIK R \MY$ JUHP HWKDDEH WROHG B! FRQLGHND
ICCO0G EQEQ) DEWDIRY IDKHAKDQWIOE MY RUFRXUWRUUAROMROLIOVRP HRMHUIRXP R WKH | XCBWA WVSHP WWGE. Q7 $Q DEWDNRD SURFHHAQ) SXYKIOAR
\KV$ JUH-P HWKDOEHFRQGAWGE, \WHS P HIFDQS$ UBMDINRQS WRADIRY 3$$$ " 1Q/ RVS QIHBYXQEHMHWHRH W) $$$ DEEMDNRQUXBY , | IRUDQ BHDRQDIRUSOW
R \KLY DEWDNRQ SIRMRQ LV KHE R EH IQYDIG [@BI00 RUXGHIRAHEG Q) UASHAAKQGEHUDD CESIFEGI Q¥ RUKGI QD) MUMGRIRY \KFK LOYDIGW LABIDIW RU
XQHIRA-THOY Z [@QRAHIHWIQ REHUJSRIROR WY DEWDIRY SIRMRQ RUD) RKHUMUMGRNRY EXVKLY SIRYIMRQ Z LODEH UHRIP HG FRONKHG DG HI RIAHG LO KK
MUMGRIRQDYLL \XAK LQYDIG LEBI DORUXQHY RIAHDE® SOIWRUSDWR \MLY SURYIMRQKDG GHYHUEHHR FRQBIGHS KHIHQ FROIMMMZ LW \WHJIHHDOIQMMR WHSDUY/LOR DUDY
SRWE®

3$<0 (176 $Q [P RQWHIHKEEHIRMBOGZ KHY GHWKDTEHVKEMAKQICED.GVR DQLOMMMADI HHNXOOR WHOWHUR L RGH DQG RIH KOD SHHQAR WHIP RXQABH
SHUP RQN GG LU WHKLIKHWIDMDIBRZ CEGIE, CESIFCEGIQY. 7 KH@M SD LQ) SOV \KDDSD DOR WHRKHUSOWMIFRIVDGH SHOHY LFOGQ) WDRIEGIDVRCH VI HY
\RFROAN TP RXQAGH
1: ,71(66: +(5(2) WHSDUA/KDHH HXMGWYS JUHP HOADVR \WHGDM | LXTERYHZ UMKD

1(762/ 7(&+12/2* (6 ,1&

%V 1DMHE* KDXL % V5RHS®RG
1 DMHE™ KDAUL 5RIHE ®RG
W &KIH ([ HPAYH2 11LFHU W &KIH ) LOGADCR (LA

(; (&87,9(

V3DW/ : 0P OWRQ

3DW : 0P @WRQ

' DMG 6HBMP BHU




([ HFAYH/YDHEDDY HIHARYH-XO

$SsHQ $

\KDOEH7Z R+ XQAHG) LW 7Z R7KRADG 7 KUH+ XQBHG7Z HOH' R/

SHIDQXP




([ KIEW
(03/2<0(17$*5((0(17

7KV (03/2<0 (17 $*5((0 (17 WH3$JIUHP HOV LV P DCH DG HOMUG LOR D/ R 6HBAWP BHU WHS(IIFAYH' DM B DQG BREHD 1 HERC
THKERRILY ,F D1 HODFRSRDIRY WHI&RP SO~ DG 1 DMHE* KDXUL DQLQAVIGAD3 ( [ HHAMWH

b & *5281"

$ 7KH&RP ) GMUA/DXXUIGHR \WHDAMRADMRQDQG\HYIFH/R ([ HFHAMWHIQREHMR BABIQ( [ HHAHVH SHIHFH WY CEOMY EDANIURXQG DQGNGRZ BGIH
DOGLVZ LA R HIDIH( [ HHAWHV VALY ROWHWLP \/DOG FROGMROAHVR W LOWKV/S JUHP HOV

% ([ HAMWH GMUV\R EHLQWH HP SR R \WH&RP SDQ D06 LV Z LAY \R CFRHBAKKFK HP SRR P HQARQ \KH \WUP V DQG FRAMRYY VR LQ WLV/'$ JUHP HQW) RU
SXUERH/R WV$ JUHP HOASRP SIQ \KDTLQFOGHWWEMADUH/R 1 HERYHKQRBILHY , GF

& ([ HAWHDOQG&RP SOQ KDYH HOMIG LQR DO HP SR P HADI UHHP HADQG P HOGP HQW GXUKY ([ HRAMHIVAMOXUH QG ( [ HRAWH DQG &RP SO Z 1VK VR WABIAM WH
WP VR \WRHDIUHP HOVLQRHGRXP HW

$*5((0(17

, QFROUGHDIROR WHI RIIRCQ) UHAMIY DG WHP XWOCEURP VAV DG FRYH IOV KHHOFRQEIGHS DOG! RURKHIRRG DQG YOOTEG! FROIGHDIRY \KMHSOMEY LOMXAQ)
\REH®IDM ERXQG DIWHDYIRBZ V

(03/2<0(17

TKHERP S KHIE HOMY LQR WIS JUHP HOAZ W ( [ HPXARYH DQG ( [ HOAMWH KHIE CFRFBV HP SBR P HWKQEHUWH \MUP V DG FROGURQY VHATRWK LO WY
$ JUHP HONRUD SHIRG R 1LYH\ HOW/\WHBOAMU WH3 (P SBR PHYBHIRG  SIRIGHS KRZ HYHJ \WDAIRH ( P SR P HUABHURG P D EH WP LD HUDHUSXWXOQADY SIRYIGHS
KHIHO 7KH( P SR P HYBHIRG\KDIXEH DARP DNFDID H \WIGHS | RUDGAWRCRGH\ HOUSHURG XQBW HAKHUSOWY GRIVIH/WHRMHULQZ UMEY M P RQMYVEH RHWHHIGR WH
WP R HBRARAR\R H WG\WH( P SB P HYBHIRG

( [ HFAXMWH\KDEWHYHDVEKIH ( [ HXWH2 [IFHUR 1 HERPHKQRRILHY | GF

( [ HXH\KDDSHURP DOVHYIFH/ CAVRAMQIVGHHADY  RUDGYMEGIVR P DI H DG FRIGAMKHBMCHVR WH&RP SIQ DG Z KUK DUHGQRIP O DARADAMS
Z MRHSRMRQR! ( [ HRALYHDQG FROUMMOAZ LK \WHE @7 VDG SRIAHY LFOGQ) EXWRAIP MGVRWHFRP P MKHRKDIMY DQG&RAHR ( WIFVR \WH&RP S

7KHHP SBR P HONHIMRQKLS EHE HHD \WH SO/ \KDEEHIRYHOHS By \WH SRIAHY DG SURIAHY BABEQKHG B \WHERP SO0 H AHBWKDAZ KHDWH\MP VR WY
$ JUHP HAALTHJIURP. RUDIHLQ FRQ QRWZ W WHERP SO0 v SRIAH/RUSUIRNHY WLV$ JUHH-P HONKDIGFRQARO

8 QDWW WH SO/ RKHZ VHDIUHIQ Z M) GAUQY WHWMP R RLY$ JUHP HW( [ HRARYH \KDEDSHIRP \KH VHYLEHY KH LY BTG \R SHURP - SXOXOQAR \KLY
$ JUHP HQADARH&RP SO0 VR LFHY GFDMS DAW SR XUMUH GFDIRQY LOWH 7 KDMIGE SIRVIGHS | XUKHU \WWDAKHERP SO P D 1URP WP HVR P HUATXLUA( [ HRAMYH\R
WDYHOWP SRUIDUO \R REHJGFDARY/ LQ FRQGHANRY Z LW WH & RP SO v EXMQHN DQG LQ DFFRUEIGRH Z LW WH &RP SO0 1 \WBQELSG SRIAHY W DEQ) WDYHDI RUH HRXAWH DG
\HQRUP DIHP HQWP SR HHY
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" XUQ WH (PSR P HMABHIRG ([ HRAWH \KDDGYRM \EWEIDD DKL EXMCHY HHILH/ LQMHXWVIE QN DYG SURGARYH WP H R WH SURSHUDQG HILAHA
SHIRP DFHR KLY GAH XQEHUWKLYS JUHHP HON7 KHI R RQ) WKDDXCRABUHFOGH( [ HRAWHIURP HYIDILQ) LOAYIF RDIME®I RUUHDI LRXYV LRI RUIRP VHNQ) RQERD®BY
R QUHARYR FRP SOH/RURJ DY DNRQYZ KIFK Z LAOXRABHHNY. QUHRWARQ QR WK WHLOQMAWAR WH&RP SDQ RUDTHRWWHSHIRP DOFHR ([ HRARYHY GAMHY KHEXQEU

([ FFBAZ W \WH SURUZ UMD FROHAR \WHERP SO0 VOROGR ' IUWRARLY 39R0OE ([ HPMWHZ LEFRP SO Z LW DEWKWH BKMRNRY \FWR W BHEZ. DADTWP H/
GUQ KWVHP ST P HDQG! RUDSHIRGR HIKWHOP ROMYCNMAHWLP LCDIRQR KLVHP SR P HQW

([ HRALYH Z LOORWHWWHJ LGEYIGDI RULQ FRMGAIRY Z W 0Q SHYRY DV SUGASID DIHWGLHARU RILFHJ HP SR HH RUIQ O RKHJP DQGHJ
Z KONRYHJ GUHA® RUGALHA® HYDIHLQ RUBHRP HILDGADD [QMMMGLODD FRP SHIMYH BXMGHN Z WMOQ WH &RP SOQ VP DNV H FHBWDY D SDMYH LOYHIRUKREQ)
RV RIHWDQRHSHAHOAR WHSXETF® WIG-GWHRNR DFRIERIDIRQLQZ KIFK ( [ HRAWHLY QRAQYRYHGLQP DI HP HQW

( [ HRAYH Z LOOQRVHMHUAUA® RULQAWA® RQKIYRZ QEHKOD R RYEHKDD R RAHY \RIAWGYHWRULCSSURSUDAM RUDMP SR \RIAWAYHWRU
DESURSUDM\R D). FRP SHIMYHEXMGHY [Q - EXMGHVRUCARHD \RXIKWBIRSHRAHBEXMGHVR WHERP SDQ RUDQ. PXWRP HYZ W Z KRP \KH&RP SDQ RUDQ. D LADMR \KH
&RP S0 KD/ PXUHDI UHP HOVUHIMG \R\KHEXMGHVR WHERP SDQ RUZ W Z KRP ([ HRALYHKDYG-OOVRUZ MM Z KRP ([ HPARYH KDV \KSHYIVHG GHI RIDINRQ/ RUBMGHN
UHDMRQY RUCERAVZ KRP ([ HRXARYH KDY DFTXLHG FRQ LGHDO.Q RUP DRQLOWHFRXUHR ( [ HRAHVHP SBR P HV

([ HRAYHZ LORMMHUGLA® RUIGERA® RQ( [ HHAWYHIYEHKDD RURQEHDD R RKHY \RIAWAYHWRUKILHIZ D RUDMP SR \RIAWAYHWRU
KIHIZD D LQE-SHG-OARQMRRURUI) SHIRQHP SR HSE WH&RP SO RUDQ DHICDM R WH&RP SDQ RUSHIXOGH RUDMP SR SHIXOEH DD WK LQAYIGDOWR
WP LCDMKLYRUKHUHP SR P HWZ IWWHERP SIQ. DG

([ HRAYHZ LORMAUA® RUGELA® [P SDURMAHNWR P SDUWHUEXBINROR \WHERP SO RUDQ. DHADMR WHERP SDQ QRUID UHIMRQKLS WD
WH&RPSDQ RUDQ DILIDMR WH&RP SDQ KDV Z W LW HP SBR HA/ PXNRP HY \VKSSTHY CIHQV RURKMHUSDMY Z W Z KIFK \WH &RP SDQ RUDQ RKMHUDHLIDM R WH

&RP S0 GRAVEXMGHNRUKDY FROMPMIOUHIRY DOG

( [ HRALYH Z LQRAHFHYH RUCFR-BWRUKLY RZ Q EHH IWHMHUGUA® RUIGELHA® DQ FRP P IWRQ UHEDM GVFRXQVIWDMW RUSIRIWWRP DQ
SHYRQKDQ) RUSURSRUQ) \R KDYHRGHRUP RIMBXMCHVWBQLAIRYYZ MW WHERP SOQ RUDQ D LADMR \WH&RP SO0 Z WRAMHSURUCSSURYDOR \WHYRDE Z KIFKP D EH
Z WNKHT DG

([ HFXWHZ LOGUQ) WHWP R WIVHP SBR P HWZ LW WHERP SDQ. ARP P XQUFDIM DQG FKDQOHOR WH&RP SO0 DONGRZ GIEIH EXMQHW DQG PP HJ
FRQEAV DG 00 RKHULQ RUP DIRQ WDAFRX@ FRIFHQ RUEHIQD) ZD EHHLADOR WHBMGHVR WHERP SIQ $Q \KFK LQRIP DIRQ FRP P XQFDAG\R WH&RP SO D/
DRANGZ LOEHDGE WP DQWHSIRSHW R WHERP SDQ QRE MWMBEQ) D) \KEVHTXHAMP LDARQR! ( [ HRAHVHP SBR P HOV

) DOUHWR FRP SO Z MK \WWHWMP VR MY VHRANRD  \KDDEH JURXQG | RULP P HADM WP LODINRY DG L DESTFCE®! GAUQ) \WH SRWAMIP LODIRQ SHIRG \KDEH JURKQGY | RUDD
[P P HADMAHADIRQR D) DOGDOED P HQNGHWR ([ HAWHXQEHM-ARD R WS JUHP HQW
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7KH&RP SO \KDOED: ( [ HRAUYHDEDH\DMY \KDOEHWDANAWVRW QS SSHA[ $ KHHR S0DHE0DMY” SO CEGIQIFFREFFHZ W\KHERP SDQ SRIR 6XFK
\DDWY \KDIEH SUR UDAG IRUDQ. SDMZD\ HIUR HP SR PHOARQWHEDIVR D @) 11VADD\ HDU'$ GAMRID ([ HRAWYH Z LODEH HILEGH | RUERQAHY I URP WP H\R WP H DY
GHMP GG E WHYROG 7 KH ERQV \WKRXUALY DY VHARW 1O$ SSHIA[ $ KHHR %DWH60MY DG ERQVWKAMMHP D BHP RALLHG DG P HIGG I RP WP H\R WP HE \KH
&RP SHODIRO&RP P IWKHR WHERP S0 VOROGR ' LUHRRLY

( [ HFPAHVYDHEDMY DOGRMHUFRP SHODIRQP D BHAKDQIHG I URP WP HVR\WP HE\ P XMDCDIUHHP HOAR ([ HPXRYH DQG \WH VRO DQG\KDIEH HYDDDME RO DD
DABDADDOCEDIVE, WHYRIGR ' IHRARIV&RP SHODIRQ&RP P [WkH

$OR ([ HHAWWHY FRP SHODIRY \KDIDEH \KEVAMR PP O Z \WWKRTQ) \§f HY DG D) RMHU HP B P HQM] HY CSSTFTE® R ( [ HRAUYH MUMGRIR) R
HP SE P HQADVOUHARP P ROD UHTXULHGWR EHFRIAMGRUZ WKHTBE, \WHE&RP SO

" XUQ) WH( P SR P HYBHIRG WHERP ST DIUHA/VR UHP EXUH( [ HRXWYHI RUDDUHDRIEGIDQE GHRHADY BXMGHWH SHOH/AKEMRAAR WHERP SO0 TV MBELG
WXL HOVZ LW BASHRAR BRI DQGGRIP HOBIROR \KFK H SHOHY

( [ HRALYH\KDID LQ CRFRUEIGFHZ W \WH&RP SO SRIA DG \WHWUP VR \WH CSSTFDEG! ST GRAXP HOV EHHDILEGIVR SOMASDM LOEHH IWXQEHUDQ ([ HRARYH
EHH IMBDQ RUDWDQIHP HQAZ KIFK P D EHLQHIHAWURP WP HVR WP H OQG P DGH DYDLOEGIWR IWH HRAUYHRUNA P DEIHP HQWHP SBR HYY LFOQQ) Dv CESOFCE®! KHIGK DOG
QAVCEON [QXIIFH GOEDIQXDFH OUG SOMASDIRQIQ( PSR HIV N SO 3URMGHS KRZ HYHU WD [ HRAYH\KDDRQD EH QG \R \WRH EHH W DV DQ HP SB HH
ZRNQ IR DIRHIQWEMADY DIGDQRIS 6 AMYHOZ RYXGEHHDILE®! 7KH&RP SDQ PD P RAI\ RUFDAHOWEHH IWBDQV DYIVEHP VQHHADY

( [ HRAYH\KDEUHFHYHWH YOFDARQ CFFRUEQ) R WHWBIEDG SRIFAH/R WHERP SO0 LOWHS QUMG 6\BIAY

7KH&RP SDQ DOG ( [ HOAWH \KDDHQAULQR 00, QG-P QW $ JUHP HOAR SURYLGH LQG-P QULFDINRQ R DG WH DGYDERQ) R H SHQAVAR ([ HARYH VR \KH | XQBMA
H \WQVZ KHKHUSDMORUFRP SBIM SHP WWGE OF  DOG \WR\KHH WAKHERP SOQ. P DQEQV QXD | RUKHFRYHIIHR ([ HXAWHXQEHWHERP S0 Y QURRWDOG
R LFHY QRO LQXUIDFHSRIAHY

7(50,1$7,21

7HP LCDMRQB. WHERP SIQ ([ HOAWHIVHP SR P HAZ MWWHERP SIQ P D EHWMIP LADAGXQEHHI RIBZ Q) FROGURYY

" HONRU' MELQW ( [ HRAYHY HP SR P HOAZ LW \KH&RP SO0 \KDEWLP LQDM H I HRMH XSRQWH QMR ( [ HRAYHY G-DN RUP &RP SOIM' LVCELOW
D/GHIQHGIQEHRAIRY

) RUGDAH 7KH&RP ST P D WP LCDM ( [ HRAWHVHP SR P HYWQEHMYS JUHP HOVRE&DAH  DVGH LGHELQ6HANRY B GHIYHY R ZUMWD
GRIFHR, ([ HRXRYHVSHAL LQJ WKH FDXVH RUFDXVHY UHIHG XSRQI RUVKEK WP LDINRD $ Q. GRIFHR WP LCDIRQILYHR SXUMOQAR MY HRAIRY  \KD@OH HAWMP LQDNRQDVR
WH CDM\SHALLHG L \KFK QRIFH RU LQWH HYHAGR WK DM VASHALLHG ROWH @MW R \WHP RO LQ Z KLFK \IXFK QRIFH LY GHIVHIHG RUGHP HG GHIVHIHG D/ SIRMGG 1Q
6HURY EHBZ

© INRWEDAH 7KH&RP SDQ P D WP LQDM( [ HRXYHIVHP ST P HOAKQEHMALYS JUHP HQADADQ. WP HDQG I RUDY. WDRQE! GHIYHY R Z UMK QRIVH
R\KFK WP LCDMRQ\R ( [ HRAYH $ Q CRIFHR WP LCDIRQILYHDSXUACDAR\MVEHAIRD  \KDEDH HAAMP LDIRQDVR \WHEDM\SHALHGLOVKAK CRIVFH Z KLFK WKDOEHCR
HIDHWDD @ VOWAMEK QRIFHLYILYHD RU LOWH HYHOAR \KFK GDMVAGHALLHG RQWH@MWED R \WHP RQK | RIBZ LQJ \KHP RN LOZ KLEK \IKFK QRIFH LY GHIYH G RU
GHP HEGHIYHIGD/SIRIG-GLQEHIRY  EHBZ




7HP LCDIRQE\ ( [ HRAMH ([ HEAYHP D WP LCDM KLV HP SBR P HAZ LW WHERP SI) IRV RRG5 HDIRY  DVGH LQHGEHBZ. LQBHARY B L GHYHY R
Z UMD QRIFH \R WH &RP S0 \SHAU\ LQJ WH 3* RRG5HDRG UHIHG XSRQ B\ ([ HRAWH I RUNKAK WP LCDIRD SURVLGHG \WDAKAK QRIFH LY GHIYHIG Z BMQM] P ROMY
| RGBZ LQ) WHRFPUHIFHR [0 HYHQNRURYHOVFRQANMMICY * RRG5 HDIRQ RU L DATQ. WP HGAUQ) \WH( P SE P HYBHIRGZ LKRW RRGS HDRQ

7HP LODMROE 0 XWAOCH JUH-P HOAR \WH 3DV ( [ HRARYHVHP SB P HASXUXOQARWMLYS JUHP HONP D EHWWLP LCDAG DD WP HXSRQDP XOOD) BHP HONQ
ZUMEY R \WHSOWEY $ Q KA WLP LCDINROR! HP SR P HWKDTKDYHWHFRQHNXHIFAAGHAL LHG LOVKAK DIWHP HOW

&RP SHODIRDS SRQ7HP LDIRY

" HDN RUGRP SBWM ' MELQW || ( [ HRAYHI HP SBR P HOMKDIDEH WP LDMG B\ G-DN RUSRP SBWM ' MELQW DY SIRVIGHS 1Q 6HARQ \WH
&RP SOQ \KDID L SD ([ HRARYH KLY CFROKHG %DVH 6 D0 DG DFRXHS DG XQAHS YOFDIRQ EHH LW HIGHE WURKIK WWH GDM R \MUP LGDINRQ DAKH UDM LO H | HFADARH WP HR
WP LODIRQ DG L. FRQMKH( [ HRXRYHV COQOO/DHEDDY  [QH!HANDAKHWP HR \WMP LODIRD IRUDSHIFGR IR P ROMVINMMHWIP LODARQ DM LOERK FDH/AKEMR)
R WIEDLG GHEAURQYDOGZ MWKRTQ) DOG\WH&RP SO \KDIDKHHTNAMUKDYHQR | XUWHUREQ DARQAR( [ HRAYHXQEHMLYS JUHP HV

&DAHRJ: WWRW RRG5HDRQ || ([ HRAYH HP SER P HYWKDIEH WP LODMG B WH &RP ST IRUEDAH RULL ([ HRAWH WP LDV HP SR P HYY
KHIHKQEHUZ LWRXW RRG5 HDIRQ \WH&RP SDQ \KDMBD! ( [ HRXAWYHKLY DFRXHG YDH6 0D QG CFRUKHS DOG XQAHG YOFDAR EHH LW HICHEWURKIK \KHEDMR WP LCDARQDA
WHUDMLQH | HADAKHUP HR WHCQRIFHR \WIP LCDINRQ DOGWH&RP SDQ \KDEDMHHIWWMIKDYHQR | XUMHUREQ DARQAR( [ HRAYHXQEHMLYS JUH-P HOV

© WKRAWDAHRU* RRG5 HDRQ 1 ([ HRARYH KDIDWLP LCDM ( [ HRAMWHV HP SBR P HAZ LW \WHERP ST Z MR RRGS FDRQ RUWH &RP SIQ \KDT
WP LCDM( [ HRAYHVHP SBR P HVZ RV DAH ( [ HRXWYH\KDOEHHNBGR WHI RTBZ L)

L ([ HAWHVY/ODHEDDY  DQG DFRXHS DU XQAHE YOFDNRQHDGHG\WURKI K WHADMR WP LDIRQ

L &RQMMDIRQR ( [ HHAUWHYDQQDCOYDHEDIY  LOHIHADAKHWP HR WP LODIRY IRUDSHIRGR IR HIKW P RQMYCNAUWH\MIP LDINRD
OMVEMPAR WEEDLE AR/ DG Z WWKRTEQ

UL &RUDDIR R ([ HHAWHI P HIFDD GMEMN 0YG RKHJEHH W [RUD SHIRG | RUKLLW V[ P ROV IURP \WH WP LCDINRQ DM D/ LI
( [ HRAYH KOG FRMXHG LOHP STR P HOABAUQ) VG SHIRG RUQOX WHIR FDK LQFOGQ DV HIXYDBR SD P HWRU) HEHD0 WM DQG GFDCLGRRP HOQG SD) RO HY
DAXP QY ( [ HAWHLYIQWHP [ P XP \Bf ELIANHVRUDEDAAK SXSRAY Z KHHVKAK EHHIWP D QRABHFRQMAHS RUZ KHIHVKAK FRQMDIRQZ RXTB DEYHYHD T HRAARH\E
WEVR WHSDQ SXWXOQWR Z KLFK WHEHH IWYEHQ) SIRIGHS XQE-UDSSIFEEGIQY. RUBIXDIRD DG

LY YHAMY R DR ([ HWYHY 2 SIRY/ DIDRKHIRSWRYY JUDQKME W ( [ HWYH DIDUAKMRMS WRAN UHFHYHS XSRQ HO® H HIAVH OQG DT
XQMHAMGHIDWY JUIDN

Y 1Q\KH HYHOAUKAK WP LODIR) RFPXY Z IMOHYH P RONV DNMUD &KDQH R &RQURO WH &RP SIQ \KDDSD ([ HAXAWH D DRHWP H
SD P HWHNXODR WHSIRGANR DOG( [ HRAHIVADDY |RAWHSUYRVEHYH P RONVOQGE E DRGHWWP HSD P HQWDCOR\WHKUIKHUR L ([ HOWYHY ERXV DG
FRP P IWIRQY | RUMH SUYIRXY\ HIUDQG L RGHKDD D SHFHAR WH &RP SDQ T FRORIEDAS JURW WYHOMY |RUWH SUMRYVEHYH P RQKY \WH3&KDQIHR &RNRC
7HP LCDARQ3D P HQV




" HIQWRYY $ VYVHEKHHO \WHI RTBZ LQJ WP VNKDTKDYHWHI RTBZ QY P HOQQIV

&RP SHIM' MELDN 2&RP SBIM' MEQN \KDTOP HQWHIIHEOVR ([ HFHWHRSHIRP ( [ HHUYHY GV XTEHMYS JUHP HONEHFDAOH( [ HOWYH
KDVEHFRP HSHP DOHQ® GMEGGZ MMQWHP HIQQ) R D) SRIA R QVCELON LGFRP HIQKUIFHFRYHIQ) HP S HVR WHERP SIQ \WHDLOIRUAH , QWHHYHANH&RP S0
KDVRSRIA R GMEQWN LGFRP HIQXUDFH FRYHIQ) HP S HVR WH&RP SIQ LQIRIFHZ KHD ([ HRAWH BHRP K/ GMEGG \WHWP &R SBIM' LMELQN \KODP HIQWH
LTEOVR ([ HFAWHR SHIRP ([ HHAYHY GV XQEHMYS JUHP HOAB. WDROR DO LGFOSCAW SK\ MFDORUP HMED Z KIFK WHYRDG EDHGE XSRQ P HAFDODGYFHRUDQ
RIQROSIRNGGE DOFHOHSE SK\ MADQ CFR-BWIEG! R \WH YROLG GHALP LGHY VR KDYH LFDSCAMIAG ( [ HRAWH | URP DI CRRUO® SHURPLQ) DOR ([ HRAMHW XAKOOHEY
IRUKH&RP SI) IRUDSHIRGR DABDIV @V YDHGE XSRQXAK P HAFDODGMAH RURSIQRY WH GHMP LCDIRO R WH %4R0G \KDEH | LDODQG BLQAQ) DOG WH GDM VKK
GHAMP LODIRQLY P DEH\KDIEHWHGEDMR XK &RP SO’ MIELAOWY | RUSXIBRAVR KLVS$ JUHHP HOW

* RRG5 HDRQ 3* RRG5 HDRY \KDUEHP WMG\RWHRFPXUHFHR DQ R \WHIRTBZ 1Q) HYHQV

L, WH&RP SO LVIQP DAMIDCEHIKR 0 SIRMRQR KV JUHP HVRU

L, WHERP SDQ DINV( [ HFXWHR SHIRP [DQ DRAW KIFK LVIQBIDOLGFOQAQ) FRP P MWRQR DQ FUP HIQVRIQ) P RIIDMSNGH RU

UL, | \KHH\KDZEHDP DMIDOGP LQAURQLQ( [ HRXWYHISRUNRQ WA R LEH/ DAKRUNY GANYRUUASRQUELONA/D/NHNRW LQWKHS JUHP HQWVY
) RUSDXOH 3) RUEDAH \KDREH@P WAMG\R\WHRFPXUHFHR DQ R WHIRTBZ 1Q) HYHQW

L ([ HPMYHVHIDILQ) RUQDQ P DQQHUSOMASDAY 1QDQ LRIV Z KIFK LV ALHA® FRP SHIMYHZ W RULQAMINRDID LOWURXYVR \WH&RP SDQ
RUZ KIFK YIRIAV/DQ P DMIDOSIRVIMROR 6HAMRD  KHIR ROWHXVHR DBRGRORUABICOEXIV P DMIDD LQMIHIQ) Z W WHSHIRP DFHR ([ HRAWHY REQI DARQVXQGU
WLV JUHP HOAMFRQINXGQ) DWLZ UMK Z DY

L ([ HAWH FRP P IWRQR DQ 1UDXG IDQWKH &RP SDQ RUXVH RULQMNRDOCBSURSUDIRG | RUKLY SHIRTOXVH RUBHHIWR Q) P DMICC
I XQB/RUSURSHWAVR \WH&RP SDQ) QRADAKRU HGE! \KHIRDG\R EH\R XVHG RUDSSURSUDMG

UL ( [ HRAMYHVFRYAIROR DQ FUP HLQRVQ) P RIIDMSBVMEH RJ

LY ([ HPAMYHIV | CIOUH RUUH XVOOWR P DAMIDID SHIRP KLY GANY DG UASROMELONY VIR LOWKLY'S JUHHP HOWLL \IKFK | CIOUH RUUH X\VDOLY GRA
FXUHGZ LMLQ\E R Z HHNVDIWLZ UMK QRIFH\HBR R ( [ HIXAMHE, WH&RP SIQ

&+$1*(,1 &21752/

$ 2&KDYHR &RMRD \KDD | RUSKERA/R WIVEHRAROPHI)  DAWROMRQRUITMANROR WHERP S [0 \DBIRUMDQMHUR PRAWDD R WH

\REODAHVR WHERPSIQ Q' P HIHJ FRORIEDARY RURKHUBXMGHW UHRUI D) DARQLQ Z KIFK WWH KRTHY R \WH&RP S0 IV RAMBEQ) YRICY \HRXUMWY LP P HADMD

SURU\R \KFK WIQLRAIRQ CR QRAKRTS 1P P HADMY |RTBZ 1Q) \XFK WEQLRNRY VHRXUMMY WBEUAHOMY) 1LIW SHIFHQW RUPRHR WH FRP EGHS YRMY SRZHUR \WH

RAMDQEQ) VHRXUMAVR WH\KNQ) HOMY  WHIOFDAVMRQE, DO SHYRQ ZLMOWHPHIQQI R 6HAMRD G RUBHAIRD G R WHEHRXUMAY/( [ AOQIHS PR

DVLP HIGHG WH? ([ AOQIH$ PV R EHCHLADORZ QKIS ZWQWHP HIQQI R 5X01 G RUDQ \KFFHIRULKBI RUU-I XTMRQ SURP XODMS XQEHMH ( [ FKDQIHS PV

R VHPXUMY/ U-SBAHY (LW SHIFHQW RUPRMR \WHFRP B.QHG YR SRZ HUR \WHWHD RAMBQEQ) FRXUMFVR WHERPSIQ RU DP DM R \KH LGPXP BHQA
YROGR ' LWRARYKDYEHDFKOQIHG




| D&KDQYHLQ &RNRORAXY ( [ HAWH \KDDEH HAM®BHG R | XODAFHBLDMRQ R \WH YR R WH WWHD XQYHARG SRMRQ R HIXAW JUDQMG \R ( [ HRXRYH XQGHU
6HAUMRY  KHIR DGR DQ RAHUHTXW JUIQAGWR ([ HXAYH RUDD URKMRRMG KD BFHYHE XSRQH® H HFVH |, | ( [ HRXRYH LY AP LCDMG GAH\R D&KDQIH, Q& RO
( [ HRXYH P HAFDD GMELOW DQG RKHJEHH IW\KDDFROMXH | RUDSHIRG R KLY M| P RQKY DVL ( [ HRXWYH KDG FRQIMXHG LQHP SR P HABAUY VG SHIRG RUIQ
GXWHIR DK LGFXQQ) D\ HIXLYDBER SD P HQWRU) HEHIDO Wik DG GRDDLGARP H DQG SO URTW HY DWKP LQ) ([ HXMWH LY LOWKHP O LP XP \f ELIANHWRUDIVKK
SXERHY Z KHH KK BHHIWP D QRAEH FRQMXHS RUZ KHIH WK ARQMXDIRY Z RXT DGYHYHD 0} HAMKH VT \WEMY R WH STIQ SXUKDQMR Z KIFK WH BHH WY EHQY
SIRVIGHS XQEHUCSSIFCEGIOY. RUHIXDUIRQ

$QWQ) LOWLYS JUHP HWR\KHFROM CRELKWEIESQ) LOWH HYHOAKDNNKDTEH GAMP LHSWDND. SD P HWRJGWIBAROE WHERP S0 R RUIRUWH
EHHIWR ([ HPAUYH Z KHAHUSDIG RUSD: CEG! RUGMMEXMG RUGMMEXIE®! SXOXCOMR WHWMP VR \MY'$ JUHP HUVIGFOGQ)  Z WKRADP MIMRY \WH &KOQH R &RQNRC
7HP LCDIRQ 30 P HQVRURKHZ VH \WH33D P HQV - Z RXS FROANMM D2 H FHW SDUIRKXAM SD P HOV Z MMQWHP HIQQ) R 6HAMRD * R \WH, QMID06 HYHXH&REHR
DVLP HGHG WHR&RGH ([ HRAWYH\KDIDEH SOIG DQ DBAMWRIDCEP RQAVKH?* IRWS S 30 P HIW \KFK WDARHGHAZP RQAHBIGHGE ( [ HRAWHD\WUGHBAWROR Q)
HAVHW 1P SREGXQ@EHBHAIRY R WHEREH DOGOQ | HAHID0 WIM DQG GFOOLGRRP HOQG HP SR P HQAM DOGH AMVHE LP SRVHG XSRQWH* LRWS S 30 P HOADQG Q)
LQOMIADQG SHDIWYLP SRHEXSRQ( [ HRALYH \KDTEHHTXOOR \WH3D P HOWV) RUSXERH/R GHAMP LQQ) \WHIP RXQAR \WH* ULRWS S 30 P HQM [ HXMWH\KDOEHGHP H3WR
D IHHDOGRP H\Y DOGHP SR P HQAS] HYDAKHKLIKHWP DILCDODMR | HEHDOGRRP HOQGHP SE P HVWE DARQLOWHFDBEED HIULQZ KIFK WH* URWS S 3D P HOMAR
EHP DGH DG WBM DG GROOLGFRP H\E] HY DANH KL KHWAP DULCDOUDM R V5] DARQLOWHWIRMDQG GFDIW R ( [ HRAYHY UMGHFHROWHA@MR 30 P HOMHAR \WHP [ IP XP
UHBANROLO! HEHIDOGRRP H\E HAKDAP D EHRBEIQHG| URP WHGHBANROR \KFK WM DG GFDOS HY

$ @GP LDIRY/\R EH P DH XQGUBHAIRD ~ \KDDEH P OEHE WH &RP S0 1V LQE-SHIGHNSXETF CFFRXQEQAVWH 3$ FIRXQIQ) ) ILP° ZKIFK IILP \KOT
SURMGH IW GHMP LQDIRQY DQG D) \XSSRUY  FOBXQMRYY ERK \R WH &RP SDQ DG ([HXAWHZIWMGQ @ VR WH@MR 3D PHWSQ KK GHMP LDIRQ B \WH
$ FFRXQIY ) P \KDDEHELQAQ) XSROWHERP SIQ DOG( [ HPAYH © MQILYHE VINMIWHS FFRXQIQY ) LUP IV GHMP LCDIRD WHERP SIQ \KDBSD  RUFDAH\REHSOG
RUGMUEXM RUFDAHVR EHGMMEXAG R RURAWHEHHIWR ([ HRXAMH\KAK TP RXQIVDYDHWH GXHR ( [ HRARH

, QWHHYHOARDKSROD) DXAVE \WH, QMEDO5 HYHXHBHYIFH RUB. DWEMRUGFDOM LQ) DARRIW R WH3D P HQNRU* LRWS S 3D P HOVD FKDQIHLY | LD
GHMP LGHEWR EHUTXUHG LOWHIP RXQAR W HVSOGE! ( [ HPAWYH CESURSUDM DO HWKDIDEH P DEHXQGHMLYS JUH-P HOAKAK \WDAKH QHATP RXQAZ KK 1V/SD) CEGIR
([ HPAUYHD\WABNG LOR CFFRQAKHSIRYMRY/R 6HAIRD R \WHERGH\KDDUH GRARHIQMMR \WHSDWAYD/H SUWHGIOEHRAIRD  DERYH LQWHP DQGHUGHMP LGHG
Bl WHS FFRQIY ) LLP

$ @R WHIHY DG H SFOAVR WHS FIRQIY ) P 1Q SHIRP LQ) \WH GHAP LADARQY U1 HUHG R CERYH \KDIEH ERH\RBD B\ WHERP SI) 7KH&RP S
DUHARIQEP QI\ DOGKRIBKOLP GW\WHS FFRXQIY ) P R DJGIURP 0Q DG DORDIP V P DIHVOQGH SHOM/UAKEY |URP RUUHIAG \R IWGHMP LCDNRQ/CERYH H AHBW
|RURDIP V AP IHVRUH SHOH/UAXKAIY [URP WHJIURW QHI @IHIFHRUZ LADXCP WFRIBAEAR WHS FRRXQIN ) LLP

&21),' (17,$/ $1' 35235,(7$5<,1)250 $7,21

([ HRXAYH BHFRIQ) K/ WDAKLY HP SR P HQAZ LW \WH &RP SR Z LOLQYROYH FRQIFWZ [ LG RUP DINRQ R \XEMBQADDYDOH \R WH &RP SIQ Z KIFK 1V QRARTS DG
JHHDD NGRZ QLOWWHWEIGH DQG Z KIFK JLYH/WH &RP SDQ DR DEYDQMI H RYHULW FRP SHIYRY Z KR GR QRANIRZ. RUXVH IWIGFOAQ) BXWCRAP MM \R \WRKQTXHY GHRLIQY
AIZ IQIV SIRHKHY LOHIIRYY GYHBSP HQW  HIXLSP HQW SLRRIVGHY \DBY DG FXAWRP HJ LQRP DIRY DG BXMQHY DGG | LCDCADDIQRP DIRQ WHDIY R \WH BXMGHY
SIRGAW SURNFAHY DG \WKQTXH/R WHERP SIQ KHIHCT WUUH HUHG \R Dv2 &RQLGHNDOD0G 3URSUHEY ,QRPDIRG ([ HRAWH Z LODADDWP H/ DG DG SUHYHDY
FRQLGHONIDWWAK &RQIGHNIOD0G 3URSUHEY |, QRIP DIR) RAIGHS B ([ HRAYH 1URP Z KDMYHUNRXUAH DQG Z LOCQRVHMHUGUQ) KLY HP SR P HAZ W \WH &RP S RU
WHIHI WU SEDK RIGWRHDD SOWR XK &RQLGHMODNGE 3URSUHEY |, QRP DIRQLODY P DQGHUDAIY WP H RUXVH\WHALP HH A-BARQEHKDD R WHERP S Z LWRX
WHSURUZ UMKDFRQHIR WHERP SIQ




$66,*10(17%1" %1' ,1* ())(&7

7KY$ JUHP HYNKDEEH ELQAQ) XSRQDQGLQUHR\WHEHH IWR ([ HPARYHDQG ( [ HRAMHIVKHLY H HRARY SHIRIDOUSUAHQEBIYHY DALIQY OGP LQOMDRY 06
GIDOWBAFBIYHY ' XH \R \WH XQTXH DG SHYRTOMMH R ( [ HRXMHY GAY XQG-UKMY $ JUHP HOVGHWHUWMLY $ JUHP HWGRUDQ WKW RU REQIDARQY XQEHJWLY
$ JUHP HOMKDIDEH DMIQEB B ([ HOAWH 7KW $ JUHP HOMKDDEH BQEQ) XSRQ D06 LQUH \R WH BHHIWR \WH &RP SIQ DQG LW \KFRHWRY DAMJQV DQG GICC
WBUAHQBIYHY 7 KH&RP SDQ WKDIUHTMXULHDD \KFFHARU Z KHAHUGURARUIQBLHAWE. SXURKDH P HJHJ FRQRICDIRY URJDQ] DIRQRURKHZ [VH VR DERM\EWERND DO
R WHBMQHW/RUDMHVR WHERP SIQ B\ DIUHP HQNQIRP DOG\KEWBFH\DM CRRLY \R ([ HRXAMH H SUAAO® VR DAXP HOQG DIWH\R SHURP \WLY$ JUHP HONQWH\DP H
P DOQHUDG\RWH\LP HH \WOARHERP S0 Z RABEHUTXUG\R SHURP WL QR\KFFHMRQKIGINAD SOFH

127,&(6

$ @RI RUGHP DOB/R D) NGB UTXLUHG RUSHP WG VR EHILYHD B! \WHERP ST RU( [ HRAMH XQEHUWLY'$ JUH-P HOMKDEDEH JLYHQLQ Z UMY DOG KDIEH
SHIRDID GHIYHIG Z KIFK WKDILGFOCHRYHQUI KWARXUH)  DOGUHFHSWGIRU RUP DBGE. FHWLHGP DOUHMDUFHSWHIXAAMG SRADHSUSOG DE3HAMHGDYIRTBZ V

| RWH&RP S

1 HERTHKRBILY | F
9HIMDYEYG 6XAM

(AR &S

$WQ * HHIORRXQHD

JR( [ HRAYH
1 DMHE* KDXWL
FR 9HIMDYEYG 6XAM
(AR &3S

$Q \KAK Z UMKD QRIFH\KDIDEH GH-P HG WHFHYHG Z KHD SHURIDD GHIMMBGRUWUH @D VO\MULW GHBRUWQ \WH S QUM 6\BIMY P CLODY\GHALLHG CERYH ( WHUSDW P D
FKOQYHLWDGEHWI RURIFH/E. JLYLQ) QRAFHVR \KHRAHLISOY LOWHP DQGHAGHAL LHGLOWMVAVHRIRD

75%' ( 6(&5(762) 27+(56
MVWHXQEHMIEQ) R ERN\WHERP SDQ DG ( [ HRAHWDN] [ HRXH KDECRAAYXOHWR \WHERP SI). DO RUMWMEMADUHYDY FRQLGHONOQ RP DIRQRU
WEGH VRV EHRQILQ) \R RKHY LGFOAQ) ( [ HFHAWHY [RP HUHP SBR HY QRUMKDIWH &RP SO DQGRULW D LADMY VHHN R HIFWIURP ([ HRAMWH DD \KFK LQRWP DARQ

SRQUIMMMZ M KHIRBIRQ) ([ HFRAMYH\KDDRABURYIGHVR\WH&RP S DG RUWDH LADAMY DQG\WH&RP SO D06 RULWDH LADAMAKDDCRAHTNXHED . GRAXP HQIVRUFRSLHY
R GRXP HQNFRQEIQQ) KK LG RIP DIRY

&+2,8(2) 1'$:

7KLY JUHP HWKDTEH FROWKHG DG QM SUHAGLO CFFREDGFHZ LW \WH@Y VR \KHE\BIMR &DIRQD




,17(*5%$7,21

7KY$ JUHP HWRQELQY\WH FRP SBIM | LCDODG H FOMYH DIUHHP AR WH SO UHIGY \R\KHVKEMPAP DIRUR WLY/$ JUHHP HOWDQG \KSHYHEHY DSURURIC
DOGZ UMKDHP SBR P HWD UHHP HQVRUDWIQ) HP HOVEHE HHOWKH SO/

$0(1'0(17
7KVS$ JUHP HOWDCRWEHCP HIG-GRUP RALLHGH AFBMA DZ UMMDDIUHP HONMLIGHGE ( [ HIXAWHDGWHERP S
0 $,9(5

1RWP FRHDQNRUFRGUROR WLYS$ JUHP HQARUDD EIFK \WHBR \KDDEHGHP HSZ DYHG H FHBAZ LW \WH Z UMK FROHOAR \KH SOV DIDIONMZ KRP \KH
Z DAHUVFDIP H5 DOG0Q Z OYHURUDQ \KAK\MP - FRYHDQAVFRQGURQ RUBLHIFK \KDOGRABHGHP HS\R EHDZ OYHUR 0 SUFAHAQ) RAVKFAHHEQ) UK R \WH\EP HRUDQ
RAHUWMP  FRYHIQMFREEWRQRUEUHFK

6(9(5$%/,7<

7KHILQAQ) B\ DFRAVR FRP SHMDAMUMGRIR) R WH XGHIRIACELOW LQYDIGW RUIGBIDDWV R D) SIRYIMRQ R WV'$ JUHP HOAKDIDQRAUHGHUDD. RMHJ
SIRMMRQR WLY$ JUH-P HOAKQHY RUAHCE® LQYDIG RULABI DO 6:XFK FRAWHKDEDKDYH \WH DAKRIMY \R P RA\  RUU-SORH WH LQYDIG RUXQHI RIHEB! WP RUSIRYIMRQZ W D

YDOG DQGHI RIAHEGIWP RUSIRYIMRQZ KIFK P RAZFFXUDAD U-BUHNRH SOMEMTLOMMRDZ W UASHAAR WHLOYDIG RUXQHY RIFHEEGIWWP RUSIRYIMRQ
,17(535(7$7,21 &216758&7,21

7 KH KHDAQIV \HWRW, LOWMLYS$ JUHP HOADUH | RUFRQYHIHIFHR U4 HMOFH RQD . DG \KDDQRABH XVHG LQ LOMSUANY \KLV$ JUHP HW7 KIV$ JUH-P HOAKDY EHHD
QDWGE GIDCFRQHOUBUIAHIM WHERP ST BXW [ HRALYH KDV EHY HIFRXUIHG DG KDY FROKGAMG Z W KLV RZ QLQE-SHIGHOWFRXQHODGMY COYLRY Z LW UASHRAR
WHWP VR \KLYS$ JUH-P HOA7 KH SO DFNGRZ B HWDWCFK SOV DG W FRXQHOKDY UAYLEE HG DOG URYVHS RUKDIG DO RSSRUMQUV R URMEZ. DOGUHYVH \KLYS JUH-P HOANDQG
WHQRIP COXGIR FROAKRNROWR WHH | HFAAKDAIQ TP ELIXM¥A DUHVR EHUARYHG DI QMKHG NG SO \KDEGRAEHHP SBR HELOWHIQMSUABINROR WIS JUHP HOW

5(35(6(17$7,216%$1"' : $55%$17,(6
( [ HRAMYH WHBUAHON DQG Z DUDQN WDAKH LY CRAUAKMRRG RUSURKLEMG FROMPXDI RURKHZ M 1URP HOMUQY LQR DQG SHIRP Q) HIFK R \KH\MP VDG
FRYHDQV FRQBIGHG LQ\KY$ JUHHP HQVDQG WDAKLY H HRXWRQ DQG SHIRP DFHR WLYS JUHP HAZ LODGRAIRIMM RUBLHIFK D RAHUD) UHHP HQIVEHE HHQ ( [ HRXWWYH DG 00
RKHUSHYRQRUHQMY

1,7,*$7,21 &2676

BKRXG D) MMDIRY DEMDNRY RUDEP LQMDAYH DRNRQ EH FRP P HIFHG EHE HHD WH SO RUWHUSHYRDOUHSUAHQBIYHY FRFHOQ) DY SIRYMRQR MY
DIUHP HWRUWH UWKWDQG GAMMYR Q- SHYRQLO UHIMRQ R WLV DI UH-P HOMKH SO RUSDIMEY SUYTLIG) LQVKAK CRARQ\KDIDEH HQNBG 1O DEAWROWR \KFK RMHUUHIH D/
PD EHIWQM\R DUDRIEGIVKP Dv/DOG| RUNDASONM DARLGH V1 HAYLOVKAK QM DNRQZ KLFK WKDTIEHGHMP LGHSE\ WHFRXUWOLEMDRU RUDGP LQMADIYHDIHR  LOVKAK
CRMRQRULQ DVHSDLDMCARQ BRI KWRAKDABXSRH

&2817(53$576

TKYV$ JUHP HOAP D EH H HOWG LQ R FRXQMSOW HIFK R Z KIFK \KDIDEH GHHP HG DQ RWLGDD DR Z KIFK \RIHAHJ KD FROXYAM RGH DQG WH \P H
LQXKP HQV




$5%75%$7,21

7R HQXUH UDSLG DG HFRGRP LFDOUAROMRQR D) GVGXMYZ KIFK P D DUMAXQEHAMLYS JUHHP HOM( [ HPALYHDQGWH&RP SOQ. DIUHWDAIQ DG DIGEVGXM/RU
FROWRYHMHVR DO (DM Z KDARHYHU DUMQY) 1 URP RUUHIDAQ) WHIQMSUABMRY SHIRIP DOFH HI RUAHP HOARUEMIK R \MY$ JUHP HWKDDEH WROHG B! FRQLGHND
ICCO0G EQEQ) DEWDIRY IDKHAKDQWIOE MY RUFRXUWRUUAROMROLIOVRP HRMHUIRXP R WKH | XCBWA WVSHP WWGE. Q7 $Q DEWDNRD SURFHHAQ) SXYKIOAR
\KV$ JUH-P HWKDOEHFRQGAWGE, \WHS P HIFDQS$ UBMDINRQS WRADIRY 3$$$ " 1Q/ RVS QIHBYXQEHMHWHRH W) $$$ DEEMDNRQUXBY , | IRUDQ BHDRQDIRUSOW
R \KLY DEWDNRQ SIRMRQ LV KHE R EH IQYDIG [@BI00 RUXGHIRAHEG Q) UASHAAKQGEHUDD CESIFEGI Q¥ RUKGI QD) MUMGRIRY \KFK LOYDIGW LABIDIW RU
XQHIRA-THOY Z [@QRAHIHWIQ REHUJSRIROR WY DEWDIRY SIRMRQ RUD) RKHUMUMGRNRY EXVKLY SIRYIMRQ Z LODEH UHRIP HG FRONKHG DG HI RIAHG LO KK
MUMGRIRQDYLL \XAK LQYDIG LEBI DORUXQHY RIAHDE® SOIWRUSDWR \MLY SURYIMRQKDG GHYHUEHHR FRQBIGHS KHIHQ FROIMMMZ LW \WHJIHHDOIQMMR WHSDUY/LOR DUDY
SRWE®

3$<0 (176 $Q [P RQWHIHKEEHIRMBOGZ KHY GHWKDTEHVKEMAKQICED.GVR DQLOMMMADI HHNXOOR WHOWHUR L RGH DQG RIH KOD SHHQAR WHIP RXQABH
SHUP RQN GG LU WHKLIKHWIDMDIBRZ CEGIE, CESIFCEGIQY. 7 KH@M SD LQ) SOV \KDDSD DOR WHRKHUSOWMIFRIVDGH SHOHY LFOGQ) WDRIEGIDVRCH VI HY
\RFROAN TP RXQAGH
1 ,71(66: +(5(2) WHSDUA/KDHH HXMEWMYS JUHP HOADVR| \KWHGDM | LXAZERYHZ UMKD

1(762/ 7(&+12/2* (6 ,1& 1(762/ 7(&+12/2* (6 ,1&

% V5RIHSORG % V3DW : OF OWRQ
5RIHE ®RG 3DW : 0 F @A

W &KH ) LDGRDCR |LIFHU W &RSRDMEHUADY

(: (&87,9(

V 1DWHE* KON

1 DMFE* KDAW

' DNMG 6HBNWP BHU




$ssHA[ $
YOHEDDY ([ HOAMWHVEDH\DDY HIHARYH- XO \KDTEH( LIKW- XQAMHG) RW 7 KRADGG' R SHODP
YROVEWKFMUH
$ ERQVIRUWH | VADO, HOUMKDXDEH EDVHS RO \REDUHYHHY DG LGFRP HIURP. RSHIDINRQY RQ D JUDGKDAMS EDAY 7 KH I RTBZ LQ) \BEB! GHP ROMDM/ \KH JUDGDME SHRHQWHR
ERQVWDAD U* KDXULZ LODEH HILEGIR HOD EDHG ROWHSHFFQEIHR \WHIRIOTRKHHG YROMVZ I@EHSOG QKOG IQWKIBWR FRP P ROWERN YOOHG RO
XH  ROWHIMADD, HIULQ TXHIMIRQ 7 KH EROXV KDIDEH FOBXMMS EDHS RO WH LGRUHDVH LQ DOOUAYHHY FRP SOUHG VR \WH EDVHICH UHYHOXH 7 KH EDVHICH UHYHOXH | RUWH
SXERHR WY ERXV FOBXDNRY KDIDEH GH LGHS DV WH KLIKHIADQODOUHYHIH CRKUHYHG 1Q D). SUYIRXV\ HIUEHILQRQ) Z W ) IWFDO<HDU( QG -XCH 8@U®R
ALURXP WIFH/AKDEDMH EDHICHUAYHOHEH DEMMME GRZ Z DG HYHLL DOQXBOUHYHVLQWKEVHTXHY HDWY/ DOEHBZ. WLV KL KHAADQQCOUHYHOMHP DN

% ZD R H P SBIRD

| WHDQQ@OHWHOHIFKIVHGIQ) MAOOKHU. LV \KLV/CP RXQAZ LGTEH XVHG DvAWH EDHIGH UHYHOKHI RUDTE XMUHERQXY FOBXDARY/

|| WH DQQ@OUYHOM IRUWH) WVDD<HU. LV \WH ERQXV Z LODEH FOBX@AS EDHG RQ WH LGFUDH RYHUWH EDHICH DG
EHRP HAKHQZ EDHICH

, 1 \KH DQQXBOUAYHOMH | RAWHIRTBZ LQ) \ HOULY \WH EDVHICH UYHOH Z LGP QDN DG QR ERQVZ LOEHSOIG | RIWDA FOMGFHWHHIV R

L GFUDHRYHAWHEDHICH

| \KH DQQOOUVHOH IRU) DMDO<HU. LV \WH ERQXV Z LGDEH FOBX@MG EDHG RQWH Q. KUK EDHICH R DG WXV EDHS RQ WH

L GFU-DHRYHH EDHICH COGWHQHE. EDHICHZ LGEH




([ KIEW
(03/2<0(17$*5((0(17

7KV (03/2<0 (17 $*5((0 (17 WH3$JIUHP HOV LV P DCH DG HOMUG LOR D/ R 6HBAWP BHU WHS(IIFAYH' DM B DQG BREHD 1 HERC
THKERRILY ,F D1 HODFRSRDIRY WH&RP SO0~ DG5RIHU. $ ® RIG DRLQAVGAD? ([ HRAH

b & *5281"

$ 7KH&RP ) GMUA/DXXUIGHR \WHDAMRADMRQDQG\HYIFH/R ([ HFHAMWHIQREHMR BABIQ( [ HHAHVH SHIHFH WY CEOMY EDANIURXQG DQGNGRZ BGIH
DOGLVZ LA R HIDIH( [ HHAWHV VALY ROWHWLP \/DOG FROGMROAHVR W LOWKV/S JUHP HOV

% ( [ HHAWYHGMUA\REHIQWHHP SR R WH&RP SDQ DGLVZ 1A R CFFHBWXAK HP SBR P HQWRQWH\RWLP V DG FRQAWRQNVHAVRIN LOWLVS JUHP HOV

& ([ HPUYHDG&RP ST KDYHHQMIMGLQR DQHP SR P HADIUHP HQADQG CP HIEP HOV GG ( [ HRAWHV\WOXUH DG ( [ HAWHDQG&RP SDQ Z VK VR UM \KH
WP VR \WRHDIUHP HOVQRHGRXP HW

$*5((0(17

, QFROUGHDIROR \WHI RIIRCQ) UHAMIY DG WHP XWOCEURP WVHY DG FRYH IOV KHHOFRQEIGHS DOG! RURKHUIRRG DQG YOOTEG! FROIGHDIRD \KHSOMKEY LOMXAQ)
\REH®IDM ERXQG DIWHDVIRBZ V

(03/2<0(17

TKHERP S KHIE, HOMY LOR WIV'$ JUHP HOAZ W ( [ HPXAYH DQG ( [ HOAMWH KHIE CFRFBV HP SBR P HWKQEHUWH \MUP V DG FROGURQY VHATRWK LO WY
$ JUHP HQVRUDSHIRGR \ER\ HOW\KHITM \WH3 ( P SR P HVBHIRG  SURMGHS KRZ HYHJ WDAKH( P SR P HUBHIRGP D EHWUP LQDMG HOHUDY SUIRMGHG KHMQ 7KH
(P SR P HYBHIRG\KDTEHDARP DNFDD H \WGHG! RUDGAMRICRGH\ HIUSHIRG/ XQBW HWWHUSDMY QRIVIBAKHRKHIQZ UM [ P RQMVEH RIHWHHIGR \WHWMP R HBRA
RMR\RH \WIGWH( P SE P HY/BHIRG

( [ HOAYHVKDEVAYHDV&KIH ) IGDGADCR |1 LIFHUR \WH&RP SDQ

( [ HAXOMWH\KDDSHURP DOVHYIFH/ CAVRAMQIVGHHADY  RUDGYMEGIVR P DI H DG FRIGAMKHBMCHVR WH&RP SIQ DG Z KUK DUHQRIP O DARADAMS
Z MRHSRMRQR! ( [ HPALYHDQG FROUMMOAZ LK \WHE @7 VDG SRIAHY LFOGQ) EXWRAP MGVRWHFRP P WKHRKDIMY DQG&RAHR ( WIFVR \WH&RP S

7KHHP SBR P HOMHIMRQKLS EHE HHD \WH SO/ \KDEEHIRYHOHS By \WH SRIAHY DQG SUIRIHY FABEQKHG B. \WHERP SIQ H AHBWKDAZ KHDWH\MP VR WY
$ JUHP HAALTHJNURP. RUDIHLQ FRQ QRWZ W WHERP SO0 v SRIAH/RUSUIANAHY WLV$ JUHHP HONKDIGFRQARO

8 QDWW WH SO/ RKHZ VHDIUHIQ Z M) GAUQY WHWMP R KLY$ JUHP HW( [ HRARYH KDEDSHIRP \WH VHYLEHY KH LY BTG \R SHURP - SXOXOQAR \KLY
$ JUHP HQADAKH & RP SO0 v R LFHY GADMG DAIW SUAHARUI XXUH GFDIRQY 1Q & DDEDDY &DNRAD SIRVIGHS |XUWH WDANKHE&RP SDQ PDL IURP \WP H\R WP H UL
( [ HRAMYH \R MDYHOWP SRUDUO \R REHUGADIRQY 1Q FROGHANRD Z W WH &RP SO0 v EXMQHN DG LQ DFFREIGFH Z LW \WH & RP STQ) W WEGEDLG SRIALHY BHDAEQ) WDYHDIRU
H HRWYHDQGVHIRUP DOIHP HQWP SE HHY




/2<$/ $1' &216&,(17,2863(5)250$1&( 121&203(7,7,21

" XUQ WH (PSR P HMABHIRG ([ HRAWH \KDDGYRM \EWEIDD DKL EXMCHY HHILH/ LQMHXWVIE QN DYG SURGARYH WP H R WH SURSHUDQG HILAHA
SHIRP DFHR KLY GAH XQEHUWKLYS JUHHP HON7 KHI R RQ) WKDDXCRABUHFOGH( [ HRAWHIURP HYIDILQ) LOAYIF RDIME®I RUUHDI LRXYV LRI RUIRP VHNQ) RQERD®BY
R QUHARYR FRP SOH/RURJ DY DNRQYZ KIFK Z LAOXRABHHNY. QUHRWARQ QR WK WHLOQMAWAR WH&RP SDQ RUDTHRWWHSHIRP DOFHR ([ HRARYHY GAMHY KHEXQEU

([ FFBAZ W \WH SURUZ UMD FROHAR \WHERP SO0 VOROGR ' IUWRARLY 39R0OE ([ HPMWHZ LEFRP SO Z LW DEWKWH BKMRNRY \FWR W BHEZ. DADTWP H/
GUQ KWVHP ST P HDQG! RUDSHIRGR HIKWHOP ROMYCNMAHWLP LCDIRQR KLVHP SR P HQW

( [ HRAYHZ LORAHWHILQAYIGOD RULQFRMGRAIRDZ W D) SHYRY DY SUGASI0 IHMVALMARU RN LFHU HP SR HHRULQDQ RMHUP DQGHJZ KDRRHYHU
AUA® RIQAUA® HIDIHIQRIBHRP HILCOGRDDM [QMMMG OO FRP SHIMYHBXMGHNZ MMQWHS 6 H AHBADY D SDMYH LOYHIRUKRTLQ) GRAP RUHWIQ RHSHFHOR
\WHSYXECFD WIG-GWRNR DFRSRIDIRQLQZ KLFK ( [ HAXMHLY CRAQYRYHGLQP DDIHP HQW

([ HRAYH Z LOGRVHWHIQUA® RUIQALBA® RO KLY RZQEHDD R RQ EHOD R RKHY \RIFAWQYHWRU DSSURSUDM RUDMP SR \RIAWQYHWRU
DESURSUDM\R D). FRP SHIMYHEXMGHN Q- EXMGHNRUCARHD \RXIKWBIRSHRAWHEXMGHVR WHERP SDQ RUDQ. PXVRP HYZ W Z KRP \KH&RP SDQ RUDQ. D LADMR \KH
&RP S0 KD/ PXUHDI UHP HOVUHIMG \R\KHEXMGHVR WHERP SDQ RUZ W Z KRP ([ HRALYHKDYG-OOVRUZ MM Z KRP ([ HPARYH KDV \KSHYIVHG GHI RIDINRQ/ RUBMGHN
UHDMRQY RUCERAVZ KRP ([ HRXARYH KDY DFTXLHG FRQ LGHDO.Q RUP DRQLOWHFRXUHR ( [ HRAHVHP SBR P HV

([ HRAYHZ LORMHHUGBA® RUIGEHA® RO( [ HXAWHVEHDD RURQEHDD R RKHY \RIAWAYHWRUKILHIZ D RUDMP SR \RTAWGYHWRUKLUA
D D) LOG-BHEHWRQMARURID) SHIRQHP SR HGE WHERP SIQ RUIQ DHIADMR WHERP SIQ RUSHYXOGHRUDMKP SR SHYXOEHD) WAK LGAYIGDOR\MP LDM
KIVRUKHUHP SBR P HVZ W WHERP SIQ. DG

([ HRAYHZ LORABLHA® RUQALHA® LP STURIVHHNWR LP SOUWHUHEXIIROR WH&RP SDQ RUDQ DI LADMR WH&RP SDQ QRUDD. UHDMRQKLS \KDAKH
&RP SO0 RUDQ DHIIDMR WHERP SIQ KDVZ LW IWHP SE HA/ FXEP HY \XSSTHY DIHQVRURKHUSOMEY Z W Z KIFK WH&RP SIQ. RUDQ RAMHUDH LADMR \WH&RP ST

GRVBXMQHV RUKDY FROMPXDOHIMRQ DG

( [ HRALYH Z LEQRAUHFHYH RUDFRHBWRUKLY RZ Q BHCH IWHAWHUGUHR® RUIGALHA® D) FRP P IWIRQ WHEDM GVFRXQAIWDMW RUSIR IWURP [ SHIRQ
KDAQ) RUSURSRIQ) W KDYH RGH RUP RUH EXMGHW WIQLRIRQY Z W WH &RP SDQ. RUDQ DILIDMR WHERP SO Z WRXWIKH SURJCSSURYDOR WHYRDG ZKIFK PD. EH
Z WMKHT DG

([ HPXYH Z 16D GAUQ) \WHWMP R WY HP SR P HAZ W \WH&RP SO FRP P XQFDM DG FKOQCHOWR WH & RP SO DONGRZ BEIH EXMCHN DQG FXKRP HJ
FRQEAV DG 00 RKHULQ RUP DIRQ WDAFRX@ FRIFHQ RUEHIQD) ZD EHHLADOR WHBMGHVR WHERP SIQ $Q KK LQRIP DIRQ FRP P XQFDAG\R WH&RP SO DY
DRANGZ LOEHDGE WP DQWHSIRSHW R WHERP SDQ QRE MWMBEQ) D) \KEVHTXHAMP LDARQR! ( [ HRAHVHP SBR P HOV

) DOUHWR FRP SO Z MK \WWHWMP VR MY VHRANRD  \KDDEH JURXQG | RULP P HADM WP LODINRY DG L DESTFCE®! GAUQ) \WH SRWAMIP LODIRQ SHIRG \KDEH JURKQGY | RUDD
[P P HADMAHADIRQR D) DOGDOED P HQNGHWR ([ HAWHXQEHM-ARD R WS JUHP HQW

&203(16$7,21 2) (; (&87,9(
7KH&RP SIQ \KDDBD: ( [ HAAYHDEDH\DMY \KDODEHWDAHANRW QS SSHYA[ $ KHAR 3%DHEDMY”  SD EGIQIFR EDFFHZ W WHARP SO SRIR. 6XK

\ODY \KDODEH SIRIDMG | RUDQ. SDMDO\ HUR HP SR P HQARQ\WWHEDUVR D @ 1MW\ HU$ GGWRIDD ([ HRAWWH Z LOEBEH HRILE®! | RUBRQMHV TURP WP HVR WP HDV
GHMP IGHGE \WHYRDG




( [ HFPAHVYDHEDMY DOGRMHUFRP SHODIRQP D BHRKDQIHG I URP WP HVR WP HE\ P XMDCDIUHHP HOAR ([ HPXRYH DQG \WHYRDUS DOG\KDIEH HYDDDME RODD
DABDIIQQOEDIVE, WHYRDGR ' LWHRARIVERP SHODIRQERP P IWH

$OR ([ HHWHY ARP SHRDNRQ WKDIDEH EMRAWR PMEP Y Z WKRTMQ) \§f H/ DG D) RKHUHP SR P HMSE HY CESOECE®G! R ( [ HAXWYHY MUMVGRNRQ R
HP SR P HQADVOUHFRP P RQD UTXUHG\R EHFRTAMG RUZ IWKHTE. WHERP SDQ

" XUQ) WH( P SB P HYBHIRG WHERP SIQ. DIUHVVR UHP BEXUH( [ HEXAWHI RUDTUDRIEGI DUG GHRADY BMCHVH SHOAAMEMRARWHS.RP S0 VMBEG
UIDALHP HVZ W UASHRAR BRI DOGGROP HQBINROR KK H SHOHY

( [ HRALYH\KDI LQ CAFRUEIGFHZ W \WH&RP SO SRIA DOG\WHWLP VR \WH CSSTFDEG! ST GRAXP HQV EHHDILEGIVR SOMASDM LOEHH IWXQEHUIQ ([ HRAWH
EHH IMBDQ RUDUDQIHP HQAZ KIFK P D EHLQH I HAWURP WP HVR \WP H OQG P DCH DYDLOEGIWR IWH HRAUYHRUNA P DEIHP HQWHP SR HYY LFOQQ) Dv CESOFCE®! KHIGK DQG
AVCEON LOXDIFH GHEOQXDIH DIGSIMASDIRIQ( PSR HIY N SO 7KH&RPSDQ PD P RAI RUFDGAHOWEHH IVBOQV DVIVEHP VQHHADY

( [ HOAMWH\KDEDUFHYHWH YOFDIRQDFFR B.Q) R WHWEEE SRIFHVR \WHERP SIO

7KH&RP SDQ DQG ( [ HOAWH \KDDHQAULQR 0D, Q3P QW $ JUHP HOAR SURYLGH LQG-P QULFDINRQ R DG WH DSYDERQ) R H SHQHVAR ([ HARYH VR \WH | XTBMA
H \WQAVZ KHKHUSDMPORUFRP SBWM SHP WWGE OF  DOG \R\KHH WOAKHERP SOQ. P DQEQV QXD | RUWHFRYHIIHR ([ HXWHXQEHWHERP S0 WV QURRWDOG
R LFHY QRO LQXUIDFHSRIARY

7(50,1$7,21

7HP LCDNRQB WHERP SIQ ([ HIAWHIVHP SR P HAZ MWHERP SO P D EHWMIP LODAGXQEHHI RIBZ Q) FROGURYY

" HONRU' MELOW ( [ HRAYHY HP SR P HOAZ LW \KH&RP SO0 \KDEWLP LQDM H I HRMH XSRQWH QMR ( [ HRAYHY GO RUP &RP SOIM' VCELOW
D/GHIQHGIQEHRANRY

) RUSDAH 7KH&RP SIQ P D WP LADWM( [ HIXAWYHIVHP SR P HOKQEHWLYS JUHP HOWRB&DAH DV GH LGHGLQBHRANRD B GHIVHY R ZUMKD
GRIFHWR ( [ HRXWWYHVSHAU 1QJ WKH FDXVH RUFDXAHY UHIHG XSRQI RAVKAK WP LDIRQ $ Q. GRIFHR WP LQDIRQJILYHR SXUPOQAR WVEHRAIRD  \KDITH | HAAMIP LCDIRQDVR
\WH QM VEHAL LHG LQ WWKAK CRIFH RU LOWKH HYHAGR VKK QDM VAGHALLHG RQWH @A R \WH P RO LQ Z KLFK \WKAK GRIFH LY GHIYHIG RUGH-P HG GHIVHIHG D/ SIRMIGHG LQ
6HARY) BHBZ

© IWRWEDAH 7KHE&RP SDQ P D WP LQDM( [ HRXRYHIVHP ST P HOAKQEHYS JUHP HQADADQ. WP HDQG I RUDY. WHDRQE! GHIYHY R Z UMK QRIFH
R\KFK WP LCDARQ\R ( [ HPALYH $ Q. CRIFHR WP LCDIRQILYHDSXUMCDAR\MVEHAIRD  \KDEH | HAAMP LQDIRQDVR \WHEDM\SHALLHGLO\KAK CRIVFH Z KLFK WKDOEHCR
HIDHWDD @ VOWMAK QRIFHLYILYHD RU LOWH HYHOAR \KFK GDMVAGHALLHG RQWH@MWED R WH P RQK | RIBZ LQJ \KHP RO LOZ KLFK \IXFK QRIFH LY GHIYHBG RU
GHP HEGHIYHIGDVSIRIG-GLQEHIRY  EHBZ

7HP LCDIRQY. ([ HAXAYH ([ HAYHP D \MIP LCDMKLVHP SR P HQAZ LK \WH&RP ST IRUE* RRGSHDRY  DYCHIGHGEHBZ 1Q6HANRY B LGDH R
Z UMW CRIFH \R WH &RP S0 \GHAI\ LQY WH 3+ RRG5HDIRG WHIHG XSRQ B\ ([ HRXAWH | RUVKAK WP LCDIRQ SURMGHS \WDAKAK CRIFH LV GHIVHIG Z MQM] P RQAV
| RIRZ LQ) WHRFPUHFHR 0D HYHQARUHYHQIVFRQUNMMIY * RRG5 HDIRQ RU L DATQ. \WP HGAUQ) \KH( P SB P HYBHIRGZ LKRW RRGS HDRQ




7HP LDMROE 0 XWOCH JUH-P HOAR \WH3DMEV ([ HRARYHVHP SR P HASXUXOQARWNLYS JUHP HONP D EHWLP LCDAGDAIQ. WP HXSRQDP XOODI BHP HONQ
ZUMEY R \RHSOMEY $ Q KA WLP LCDINROR! HP SR P HNKDTKDYHWHFRQHTXHIFAGHAL LHGLOVKAK DIWHP HOW

&RP SHODIRDS SRQ7HP LDIRD

" HDN RUGRP SBIM ' MHOW |1 ( [ HHMYHY HP SR P HOMKDODEH \WMP LCDRMG B G-DK RU&RP SBIM ' MHEQON DY/ SRNGS 1Q 6HANRQ \KH
&RP S WD L SO ([ HRARYH KLY CARXHG YDH 6 DD - DG CARXHS DG XQWHG YOFDINRQ BHCH IW HUHG WURXIK WH QDM R \WUP LCDINRQ DAKH UDM LOQ H | HRADNKH WP HR
\MP LCDARQ 05 L FRQIMXH( [ HRAWHIV DQQOOYDHE DD LQH I HAADAKHWP HR WP LCDIRQ IRUDSHIRGR R P RQKYD\MUWH WP LADINRQ @M LQERK FDVH\XBEWRN
\RMBQELG GHOANRYDGZ MWKRAQ) DOGWHERP SR VKBDKH I \WUKDYH QR | XUKHUREDI DINRQVMR ([ HRXARHXQGHMLYS JUHHP HQWV

&DAHRJ: WRW RRG5HDRQ || ([ HRAYHIY HP SER P HYWKDIEH WP LDMG B WH &RP ST IRUEDAH RULL ([ HRAWH WP LDV HP SR P HY/
KHIKQEHUZ LNRXW RRG5 HDIRQ \WH&RP SDQ \KDMBD! ([ HRXAWYHKLY DFRXHG YDHE 0D DG CFRUKHS DOG XQAHE YOFDAR EHH LW HDCHSWURKIK \KHEDMR WP LCDARQ DA
WHUDMLQH | HADAKHUP HR WHCQRIFHR \MIP LODINRQ DOGWH&RP SDQ \KDEDMHHDWWMIKDYHQR | XUMHUREQ DARQAR( [ HRAYHXQEHMLYS JUHP HOV

© WKRAWDAHRU* RRG5 HDRQ | ([ HRARYH KDIDWLP LCDM ( [ HRAMHV HP SBR P HAZ LW \WHERP ST Z MR RRGS FDRQ RUWH &RP SIQ \KDT
\MUP LCDM( [ HRAYHIVHP SER P HAZ WKRXNE D ( [ HPAYHWKDEH HQNBG VR WHI RTBZ L)

L ([ HAYHVY/DHEDDY  DQG DFRXHS DG XQAHE YOFDARQHDH\WURKI K WHADMR WP LDIRQ

L &RQMMDMRQR ( [ HRXAWHDOQOO/DHEDIY  LOH I HADAKHWP HR WP LCDARD |RUDSHIRGR \IHOVIRAU P ROMVO\MAHMP LODINRD
OMVEMPAR WEEDLE AR/ DG Z WWKRTEQ

L &RQMIDOIRQ R ( [ HHXWHY P HAFDO GMEMN DG RMHUEHH W IRUD SHIRG IRJMZHIV IRU P ROV DNMUAKH WP LODARQ GDM D/ LL
( [ HPALYH KOG FRQMHG LOHP ST P HOABAUQ) VOGSHIRG RUQOX WHIR FDK LQFOGQ DI HIXYDBR SD P HWRU) HEH.D0 \WIiM DQG GFDOLGRRP HOQG SO RO HY
DAXP QY ( [ HAYHLYIQWHP [f P XP \Bf ELIANHVRUDEDAAK SXSRAY Z KHMVKAK EHHIWP D QRABHFRQMAHS RUZ KHIHVKAK FRQMXDIRQZ RXTB DEYHYHD T HRARH\E
WEVR WHSDQ SXWXOQWR Z KLFK WHEHH IWVEHQ) SIRIGHS XQE-UDSSIFEEGIQY. RUBIXDIRY DG

Ly YHAY R DOR ([ HWHY2 SIRQ/ DIDRKHIRSWROY JUDQME \R ( [ HALYH DG CEDUMMAMS WRAN UFHYHG XSRQHD® H HIAVH DG 0T
XQHMG HTXLW JUDQV

Y LQ\KH HYHDAUKAK WP LODIR) RFPXY Z IMOIHYH P RONV DNMUD &KDQH R &RQURO WH &RP SDQ \KDDSD ([ HXAWH D DRHWP H
SD PHWIXCORWHSIROGAWR  DOG( [ HRAWHADDY [RAHSUMRAEHYH P RONVDQG E DRGHWP HSD P HOMNXOORWHKUKHUR L ( [ HRXAWYHVERQVI RARH
SUMRAA HIUDQG L. RGH KDD DSHAHQAR \WH&RP SO0 IV FRQRICDME.J LRI UYHHY I RAKHSUMRANEHYH P ROV WH2 &KDQIHR & RUROYHIP LADNRQ3D P HQV

" HIQUWRY $ VXVHGKHHO \WHIRIBZ LQ) \MP VAKDTGKDYHWHI RIBZ Q) P HIQQIV

&RP SHIM' MCELOW *&RP SBIM' ME@ON \KDTOP HQWHIIHOVR ([ HFHWHRSHIRP ( [ HUYHY G XQEHMLYS JUHP HONHFDAH( [ HAYH
KDVEHRP HSHP DHQ® QMEGGZ MMQWHP HIQQ) R D) SRIA R AVCELOW LGFRP HIQXUIFHFRYHUQ) HP SB HVR WHERP SO0 \WHLOI RUAH , QWHHYHAH&RP S0
KDVQRSRIA R QRO LGFRP HIQKUDFH FRYHIQ) HP ST HVR WH&RP SIQ LQIRIFHZ KHD( [ HRXAMH BHFRP H/ QMEGG \WHWP &R SBIM' MELQN \KDDP HIQWH
LTEOVR ([ HWWYHR SHIRP ([ HHAWYHY GAMY XQEHWLYS JUHP HOAB. WDRQR DO LGFDSCAW SK\ MFDORUP HMED Z KIFK WH YRS EDHS XSRQ P HAFDODGYFH RUDQ
RIQROSIRNGGE DAFHQHS SK\ MADD CFR-SMEGH\R WH YRS GHAP LGHY/ VR KDYH LGFDSCAMIAG ( [ HRAWH | URP DI CARUO® SHURP LQ) DOR ([ HRAMHW XAKOOHYEHY
IRUMH&RP SI) IRUDSHIRGR DABDIV @DV %DHE XSRQXKAK P HAFDODGYLFH RURSIGIRY WH GHAMIP LGDIRQ R WH %4R0LG \KDDEH | L0005 EQAQ) DOG \WH GOM KK
GHMP LCDIRQLYP DEH\KDOEHWHEMR \KFK &RP SOIM' VIOV | RUSXLERAVR KLV JUHP HOW




* RRG5 HDRQ 3* RRG5 HDRY \KDUEHP WMG\RWHRFPXUHFHR DY R \WHIRTBZ 1Q) HYHQV

LI WH&RP SIQ LVIQP DMIDCEHIFK R DR SIRMMRQR! \KLYS$ JUHP HQVRU

L1 WH&RP SDQ DAV( [ HFUWHVR SHIRP [0Q CRWZ KIFK LVIAQBI DDIGFXGQ) FRP P MWRQR DY FUP HIQRMQ) P RIBDMSIWGH RU

(UL, \WHH\KDOEHDP DMIDOAP LQARQLQ( [ HAXWYHVSRIMRQ WIIMY R LFHY DAKRUNY G/ RUASRUELDIYDAHNRK IQWWHS JUHP HQV
) RUSDOH 3) RUGDAOH \KDTGEHTP WMG\R\WHRAPUHFHR 0Q R \WHIRTBZ Q) HHQV

L ([ HFAWHVHIDILQ) RUIQDQ P DQQHUSOMASDY LOOQ CRRAW Z KIFK LV ALHA® FRP SHIMYHZ LW RUQANRDD [QMURXY R WHERP SDQ
RUZ KIFK YIRIA/OQ P DMIDOSIRVIMROR 6HAMRD  KHIR ROWHXVHR DBRGFORUABICOGXIV P DMIDID LQMIHIQ) Z W WHSHIRP DFHR ([ HRAHY REQIDARQVXQGHU

\KLV$ JUHP HOMFRQIMXQ O\WUZ UMD Z D)

L ([ HRXARYHY FRP P IWRQR Q) 1UDXG DIOOQWAKH &RP S RUXVH RULQMMNRDODSSURSUDNRQ | RUKLY SHYRQBOXVH RUBEHHIWR D P DMUDC
I XQB/RUSIRSHIWR WHERP S QRADAMKRU] HSB \WHYRDUGWR BHVR XVHG RUBSSURSUDMG

UL ( [ HRAMYHVFRYAIROR DQ FUP HLQRVQ) P RIDDMSBVMEH RJ

LY ([ HRAMYHV | CIOUH RUUH XVOOWR P DAMIDID SHIRP KLY GANY DQG BASROMELONY VIR LOWKLY'S JUHHP HOWLL \XFK | CIOUH RUUH X\VDOLY GRA
FXUHGZ WKMLO\E RZ HHNVDIWLZ UMK QRIFH\HBR \R ( [ HIXAMHE, WH&RP SDQ

&+$1*( .1 &21752/

$ 3&KOUHR &RRO KOO | RUSKERHV/R WIVEHARQP HI)  DAWROMRQRUIMXADIROR WHERP S D) \OBIRMIQIHUR PRHWOD R WH

\REODAHVR WHERPSI) D0 P HJHJ FRORIEDIR) RURMHUBXMGHY URIDQ] DIRLOZ KIFK \WHKREHY R \WH&RP SDQ 1V RANBIEQ) YR VHRXUMWY [P P HADMD

SURJWR VKK WIQERNRQ R QRAKRTS LP P HADAD |RIBZ Q) \KAK WDQLRNRD VHRXUMIY WHBUHM (LW SHIFHQV RUPRMR WH FRP EIQHG YRIMY SRZHUR \WH

RAMBOAQ) VHRXUMVR WH\KYIVIQ) QWY WHOFDOMRQE D) SHIRQ ZMMOWHPHIQQI R 6HRIRD G RUBHAIRD G R \WHGHRXUMAY( [ ROQHS MR

DV/CP HG-G WH? ([ KDQIHS PV R EHHIADORZ KIS ZWQWHP HIQQI R 5X@ G RUDQ \WKFFHWRULKG! RUBHI XTMIRQ SURP XODME XQG-UWH ( [ AKDQIHS FW

R VEEXUMEY U-BUAHQIGD | LW SHIFHOW RUP RUHR \WHFRP B.GHG YR SRZ HUR WHWHD RANIBOEQ) VFIXUMEVR WHERPSI) RJ  DPIOMUMW R WH LGPP BHQ/
YROGR ' IUHARYKD/EHHDROQIHS

| D&KOQH, Q &RQNRORFFXY ( [ HRXYH \KDIDEH HMYBG \R | XOLFFHBLDARD R WH YHAMY) R WH \WHD XQYHAMG SRMRQ R HIXWY JUDQMG \R ( [ HRXRYH XQEHU
6HAURY  KHIR DGR D) RKHURSINRY/JWIQAMGWR ( [ HAAYH RUDD. UAAMRRG KD/ UHFHYHE XSROHI® H HIAVH RUXQYHIRGAKIUHIWON |, | ( [ HFRAH LV AMP LCDMGGH
R D &KDQIH, Q &RQARO ( [ HRXAYH P HAFDD QMM DQG RKMHUEHH IW\KDDFRQMXH IRUDSHIRGR WIHYH  PRQIV DY ( [ HRALYH KOG FRQMXHS LQ HP SBR P HA
GUQ \VOGSHIRG RIQOKWHIR DK LGFOGQ) DV HIXYDBGR SO P HQWRU) HEHDD Wik DQG GFDOLGRRP HDQG SO URT] HYDXKP LQ) ([ HRAWH LY LQ\RHP [ LP XP
W EIFNHVRUDDVKAK SR Z KHIHVKAK EHH WP D GRAEHFRQIMXHS RUZ KHIH\XAK FROMMONRQZ RX@ DGYHYHD D HAAKHE] \WEMVR \H SOQ SXUKODAR Z KLEK \WH
EHHIWVEHQ) SIRIGHG XQEHUCBSIFEGIQY. RUBIXDIRY




$Q\WQ) LOWLVS JUHP HOWR\WHFROMDY (RE WKMIEIEQY LQWH HYHAKDAVYKDEEH GHALP LG WD) SD P HOARUGAMUBMRQE. WHERP SIQ W RUIRUWH
EHHIMR ([ HXAH Z KRKHUSOG RUSD DEG! RUGMMEXMS RUGMUEXEEG! SXUKDQMR \WH WP VR \MY'$ JUHP HWIGFOGQ) Z WRWWIP MBNRD WH &KDQIHR &RONRC
7HP LCDIRQ 30 P HQWVRURKHZ MH \WH33D P HQV - Z RXTS FROWNMAM DQ2 H FHW SUIAKAM SO P HOV Z BMQWHP HIQQ) R 6HAMRD  * R WH, QMED06 HYHMH&RAHR
DVIP HIGG WHE&REH ([ HHAWYH\KDOEH SOG DR DEAWRDCEP RQMKHE* IRWS S 30 P HIV \KFAK \KDAKHCGHATP RQNHEIGHE B ( [ HFXWWYHDWMGHBAWRQR DQ
HAVHY P SREGXQAHUBHAIRD R \WH&RGH DGO | HEHIID Wik DQG GFDOLGARP HOQG HP S®R P HQAM DQGH AVAWY P SRHGXSRQWH* URWS S 3D P HQAVDQG DR
LQMBNDG SHIDBYLP SRVHG XSRQ( [ HRXWYH \KDIEHHTXDOR \WH3D, P HQW) RUSKSRAVR GHALP LQQ) \WWHIP RQAR WH* URWS S 30 P HQM [ HFRXAYH\KDOEHGHP H\R
D IHHIOGRP HVY DQGHP SBR P HAE HYDAKHKLIKHWW DILDODMR | HEHDOGRP HOGHP SER P HYAE DARQLOWHFDBQE HIULQZ KIFK WH* LRWS S 3D P HOWMAR
EH P DGH DOG WIM DG GRDCLGRRP H\B HY DAKH KLIKHIP DLILDODAMR V] DARQLOQWWH WEM DG GFDDW R ( [ HRMYHY UMGHFHROWHEMR 30 P HOQMHNR \WHP [] P XP
BBANRQLOI HHDAGRRP H\Ef H/AWDAP D EHRBBIGHS | URP WHGHBXRNRQR \XFK \WBM DOG A0, HY

$ @CHMP LDIRY/\R EH P DH XQGUBHAIRD  \KDIDEH P OEH B\ WH &RP S0 1V LQE-SHIGHASXETF CFFRXQIEQAVWH 3$ FIRQI) ) ILP° Z KK IILP \KDT
SURMGH IW GHMP LQDIRQY DG D) \XSSRUWY  FOBXTMRYY ERK \R WH &RP SDQ QG ([HMWHZIWMOQ @ VR WH@MR 3D PHWSQ XK GHMP LDIRQ B \WH
$FFRQIY ) P \KDTEHEQAQ) XSROWHERP SO OOG( [ HFOAWH : QI LYHE VIMWHS FRRQIY ) LUP IV GHMP LODIRD WHERP S0 \KDISD  RUFDAH\R BHSOG
RUGMUEXM RUFDAHVR EHGMMEXAG R RURAWHEHHIWR ([ HRXAMH\XFK TP RXQIVDYDHWHQ GXHR ( [ HRARH

, QWHHYHOARDKSROD) DXAVE \WH, QMEDO5 HYHXHBHYIFH RUB. DWEIMRUGFDOM LQ) DARRIW R WH3D P HQARU* LRWS S 3D P HOVD FKDQIHLY | LD
GHMP LGHG\R EHUTNXUHG LOWHIP RXQAR \If HVSOGE ( [ HPAWYH DSSURSUDM DEWMA HOV\KDIEH P DCHXQEHLYS JUHHP HAKAK \WDAKH GHAZP RXQIZ KLFK LV/SD, CEGIWR
([ HFPAUYHOWABNG) LOR CFFRQAKHSIRYMRY/R 6HAIRD R \WH&RGH\KDDUH GRARHIQMMR \WHSDWAYDVH SUWHGIQEHAIRD  DERYH LQWWHP DQHUGHMP LGHG
B WHS FFRQIY ) LLP

$ @R WHIHY DG H SFOAVR WHS FIRQIY) ) P 1Q SHIRP LQ) \WH GHALP LADARQY U1 HUHG \R CERYH \KDIDEH ERH\RBD B WHERP SI) 7KH&RP S
DUHARIQEP QI\ DOGKRIBKOLP GW\KHS FFRXQIY ) P R DQGIURP 0Q DG DORDIP V P DIHVOQGH SHOM/UAKEY |URP RUHIAG \R IWGHMP LCDNRQ/CERYH H AW
|RUFDIP V P IHVRUH SHOH/UAXKAIY [URP WHJIURW QHI @IHIFHRUZ LADXCP WFRIBEAR WHS FRRXQIN ) LLP

&21),' (17,$/ $1' 35235,(7$5<,1)250 $7,21

([ HRARYH UFRIQ] HY WDAKLY HP SER P HAZ W WH &RP SDQ Z LODLQYRYH FRQEFAZ W LG RUP DIRQ R \KEBQUDOYDOH R WH &RP ST Z KUK LY QRARTS DG
JHHDD NFRZ QLOWHWIEH DQGZ KIFK JLYH/\WH &RP SDQ DQ DGYDREIH RYHULW FRP SHIVRY Z KR GR QRANGRZ. RUXVH IWLGFOGQ) EXACRAIP MAGWR WRKQITXHY GALIQ/
QIZIQV SRFHMY LOHMRY GHYHESP HOV HIXSP HOW SURRIVGHY \DBY QG PMRP HJLQRIP DIRQ DQG BXMQHW 0QG | LDRDOLQ RP DIRQ WHDNY R \KH BXMQHV
SURGFAV SURNFHY/ DG WRKQTXH/R WHERP SO0 KHUIHQD WUUH HIMG R Dv3 &R LGHNODQG 3URSUHBY |, QRPDIRY ([ HRXWYHZ LODADEMP HY/ W DS 06 SWAHYH DY
FRQ G-IV &RQLGHONIODIG 3URSUHBY |, QRIP DIRQ RAIGHG B\ ([ HRAWH [URP Z KDMYHUNRXURH DQG Z LADCRWHWHUGKUQY KLY HP SE P HAZ LW \WH &RP SIQ. RU
WHID\MJ SEDK RIGVFRHDD SOVR KK &RQLGHMIOD0G 3URSUHEY |, QRP DIRQIQDQ P DQHUDAIQ) WP H RUXVHWH\CP HH AFBWRQEHDD R \WH&RP SDQ Z LWKRX
WHSURUZ UMKDFROHONR WHERP S0




$66,*10(17%1" %1' ,1* ())(&7

7KY$ JUHP HYNKDEEH ELQAQ) XSRQDQGLQUHR\WHEHH IWR ([ HPARYHDQG ( [ HRAMHIVKHLY H HRARY SHIRIDOUSUAHQEBIYHY DALIQY OGP LQOMDRY 06
GIDOWBAFBIYHY ' XH \R \WH XQTXH DG SHYRTOMMH R ( [ HRXMHY GAY XQG-UKMY $ JUHP HOVGHWHUWMLY $ JUHP HWGRUDQ WKW RU REQIDARQY XQEHJWLY
$ JUHP HOMKDIDEH DMIQEB B ([ HOAWH 7KW $ JUHP HOMKDDEH BQEQ) XSRQ D06 LQUH \R WH BHHIWR \WH &RP SIQ DQG LW \KFRHWRY DAMJQV DQG GICC
WBUAHQBIYHY 7 KH&RP SDQ WKDIUHTMXULHDD \KFFHARU Z KHAHUGURARUIQBLHAWE. SXURKDH P HJHJ FRQRICDIRY URJDQ] DIRQRURKHZ [VH VR DERM\EWERND DO
R WHBMQHW/RUDMHVR WHERP SIQ B\ DIUHP HQNQIRP DOG\KEWBFH\DM CRRLY \R ([ HRXAMH H SUAAO® VR DAXP HOQG DIWH\R SHURP \WLY$ JUHP HONQWH\DP H
P DOQHUDG\RWH\LP HH \WOARHERP S0 Z RABEHUTXUG\R SHURP WL QR\KFFHMRQKIGINAD SOFH

127,&(6

$ @RI RUGHP DOB/R D) NGB UTXLUHG RUSHP WG VR EHILYHD B! \WHERP ST RU( [ HRAMH XQEHUWLY'$ JUH-P HOMKDEDEH JLYHQLQ Z UMY DOG KDIEH
SHIRDID GHIYHIG Z KIFK WKDILGFOCHRYHQUI KWARXUH)  DOGUHFHSWGIRU RUP DBGE. FHWLHGP DOUHMDUFHSWHIXAAMG SRADHSUSOG DE3HAMHGDYIRTBZ V

| RWH&RP S

1 HERTHKRBILY | F
IHMDYYG 6X0M
(AR &S

$WQ &KOLP DD
JR( [ HRAYH

5RIH). $®R®G

FRL HEROTHKERRILHY ,F
9HIMDYEYG 6XM

$Q \KAK Z UMKD QRIFH\KDIDEH GH-P HG WHFHYHG Z KHD SHURIDD GHIMMBGRUWUH @D VO\MULW GHBRUWQ \WH S QUM 6\BIMY P CLODY\GHALLHG CERYH ( WHUSDW P D
FKOQYHLWDGEHWI RURIFH/E. JLYLQ) QRAFHVR \KHRAHLISOY LOWHP DQGHAGHAL LHGLOWMVAVHRIRD

75%' ( 6(&5(762) 27+(56
MVWHXQEHMIEQ) R ERN\WHERP SDQ DG ( [ HRAHWDN] [ HRXH KDECRAAYXOHWR \WHERP SI). DO RUMWMEMADUHYDY FRQLGHONOQ RP DIRQRU
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YDHGROP\ NIRZ BIEIH WY UERWRH/ QRAFRQEIQD) XQIKHWEAP HAR DP DMIDO CRARURP VR \WBMD P DAMIDO CRAGHFHADLY R P DNH\KHWBAP HOVP DCH Q@KW
R \KHFLURXP WEIRHYXQGHUZ KUFK \KFK WP HQWVZ HIHP DCH QRAP VBDAQ) Z WK BASHRWRWHSHIRGFRYHIGE MY DOQCOERW

YDHZROP\ NRZ BEIH WHI LDQRDOWBAP HONDQG RKHUI LDGRDOLQ RIP DARQLGFOGHG QWY USRI DO SIAHIANQ DIP DMIDOUASHRAWVWHI LDADOFRGEMRD UKV
R RSHDIRQY/DGFDK I GZ VR \WHUIMMIQAD/R  DOG I RU \WHSHIRGY SUAHIMG LOWMLY UBSRW
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HDG G H DUGQMIDOFRQMRORYHUILDGADOWERWY DVGHIGHGIQ([FOQJHSFAVBXEBY D | OB G | IRAWHUDMDQADQGKDH

D GMIQHE WK QVFBRAUH FRRY DG SURFHEKUH RUFDAHS \KAK GVFERXUH FRQNRY DG SURFHEUAY W EH GALIQHS XQEHJRXUNKSHYIMRQ VR HOUKUH \KDAP DAMUDC
LQRIP DIRQ UHDIY \R \WH U MAIQMGFXAQ) IWFRQRIEDAG \KEMGDUH VP DCHNFRZ QVR XVE, RKHY Z MMOQWRH HOM/ SDMAXD® GAUQ) WH SHIRG LOZ KIFK WY
UBRWWEHQ) SWBDBG

E GMIGHS WK LOMDOFRQURORYHU LGDGADDWERWY  RUFDAHS VKRK LOMDOFRQURORYHU | LGDCADDUER MG W EH GALIGHS XQEHURUMKSHYIMRY \R SURVLGH
WDRIE®! DAXIGH UIDEQ) \WH BICEMN R | LCDIRDOWERWY DOG \WH SUEDDNRQ R | LDGFLDOBAP HON | RUH \MIDOSXUSRAY 1Q CFFREDQFH Z W JHHIDD DFR-BMG
CFFRXQIY SUCASBY

F HYDOOMWHHIHAHZAY R \KH U DAY QVFBRAKUH FROARY DOG SURFHEXUAY DG SUVHMG LOWLY U-ERIWRXUFRFOMRQY CERXVNH HI HANHZHW R \WH GVFBRKUH
FROURY DG SURHBUY D/R WHHIGR WHSHIRGFRYHIGE, \KLYU-SRWEDHG RQVKAK HYCODIR) DG

G QVFRHE QWML UBSRWD) FKOQJHY LQ WH UHI MDAV LOMIDOFRQURORYHU | LGDADOU-ERW \WDARFPXUHG GAUKQY \WH UHJMAEIQAV P RIUHFHOAI LFDOTXOMAL WH
U VDO | RX | VDO TXOWAULO WH FDVH R DQ DQQKBOU-SRWW\RDAKDY P DMIDED O HRAG RULY WDRIED ONHD WK P DMUIDID T HRAAKH U MABOAY LOMCDOFRQMRORYHU
I LDCADOERWY DG

7KH U3 MDAV RIMHUFHWA 1) RILEHUV DG, KDYH GWRHE EDHG RQ RXUP RIAUHFHQAHYDODIR R WH LOMCDOFRQURORYHUILCDCADOWERWY  \R \WH U ADOAY
DXQWRLY DOG\WHDXQAWRP P WHR U-DLMADQAVERDGR GUHARLY RUSHIRQYSHIRIP LG WHHDLYDBQWXGRMRY/

D DI QULFQARH LFHGAHY DG P DMIDTY. HINGHAHVIQWH GV QRURSHIDARQR QM CDOFRQAMRCRYHUI LQDGADOERMGY Z KIFK DHWDRIED ONHD VR DGYHYHD O HAY
KHUH B CELOUW VR UHFRLG SURFHWY \XP P 0] HDQG UERWIQDCADOQ RWP DIRY DG

E D 1UDXG Z KHKHURUGRAP DAUDOWDAQYRYHYP DRI HP HMWRURKHUHP SR HHVZ KR KDYHD\LI QU LFDQAIRBHLQWKH U LKAV LM QDOFRQARCRYHU LDGADO U SR WY
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