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,QAFDME\ AKHANP DN L WHUI MABOAY DZ HONGRZ QUFDRGHGIMKHU DVGHIGHSE, 5XB1 R \KHBHXUMIYS$ PA<H/e 1 Ré
,QAFDME\ AKHANP DUNLL WHU-I MABOAY RABTXLUHG VR  LTB-BRWSXUMOQAR6HARD  RU G R \KH( [ KDQJHS Pk H/e 1Ré

,QAFMB FKHN P DN Z KRKHUOWH U MUY KDV I LBG DDUSRWUBHNXUBG\WR EHILBG R 6HAWRQ  RU G R \WWH( [ ROQIHS PAGAUIQ) WHSDW P RQKYV RUIRUNKRK
\VKRUMUSHIRG \KD/WKH UH MADQAZ. DVUHTXAUHG\R  LOIVAK UBRW DG KDVEHHQVBEMRWR XK | LAQ) BNXAUHP HOVIRWHSDIW - ADV <HVé 1Ré

,QAFDMB. A<HAN P DN Z KHKHMH U DABQAKDY VXEP WG HBRIRQFDD DOGSRAMGRQIWFRERIDM: HEMWM UL D) HYHY |, QMIRNH' D) LB1UHDXULHG VR BEH\VXEP IWHG DG

SRIMCSXUXQARSX®! R SHIXDWRQ6 7 R WVAROOW GUQ WHSHHIQ) P RNV RUIRUNVAK VKRIMUSHUIRG \WDWH UH MADOAZ DV UHTXLUHG W\XEP [V
DGSRWKHK LBV <H/é 1Ré

,QAFDME\ AKHAN P DIN Z KHAHUWH U AREQALY D @LIH CFRHBLDAG | LU 0 CFFHBLDAG | LGU D QRQ CFFHBLDAG | LBU D\P DIBUBERWY FRP SI) RUDQ HP HILQ) JURZ\K
FRP SO 6HHWHGH LQURQVR  LUIHCFFHBLDAG | LOU 2 CFFHBLDAGILGU 3\P DEBUU-ERWG) FRP SO0 ° DG HP HULQ) JURZ\WFRP SDQ” IQ5X® E R \KH( [ FKDQIHS FA
&KHNRH
/ DJH$ FFHBLDMG) LBUR $ FFHBLDAG) LBUR
1 RO CFFHBLDAG) LGUE 6P DEBUWSRWY) FRP S &
(PHIIQ JURZ\WWFRP SO @

| DOHP HJLQ) JURZ W FRP SO LQAFDMBE FKHAN P DUN L \KH U0 MADQAKDY HBRMS GRAR XVH\KH H \WOGHE QRO SHIRG I RUFRP SOLQJ Z W DQ G2 RUUYIMG | LQDGADC
CFFRXQIY) IBIEDB/SIRVG-GSXAOQMRGHRAMRD D R \KH( [ FKDQIHS FAe

,QAFDM B FKHAN P OUN Z KHKHUWKH U BQAKDY | LB D U-SRIARQ DG DIANBIRQ W LW P DRI HP HAY DAHAP HOAR \KH HIHRAYHHW R W LOM CDOFRQRORYHUI LGDGAOC
WBRWY) XQAHUGHANRD ~ E R WHEDEDQH/2[ Bl $FW 8 6 & E B \WHUDMAMHE SXEQF DAFRXQIG) |LUP \RDMBUSDUHG RUMMHG LWD@WHER W8

,QAFDME\ AKHAN P CUN Z KHXHAWHUD MADQAVDVKHOFRP SI). DVGHIQHGIQS X E R WHS$ FW <H/é 1Ré

7KHDIJWIDMP DNHAYDOHR \WH&RP P RQBVRAN KHIBE, QRO D LADM/R \KHU-ILMADQAZ D/ CESUR LP DAMD EDHGXSROWHFBRMQ) SUFHR \KHWRAN D/ USROG
RO1$6' $4 &OBAID0 DNV SHMDOH RY' HHPEHU WHOMNBMMHNV @ R \KH U MDAV VHRQG TXOWU $ VR 6-5WP BHU KDWY/
IMXHGDG RANBQAQ) R W SDUYDDH&RP P RQ6\RFN DQG QR 3UH HIHG 6\RAN RAMBQE Q)
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7KV$ QQOB HERWR) RP . FROBLQYIRZ DG GRNG) WEAP HONZ MMOQWHP HIQQ) R \WH3UYDMGHRXUMEY/ MIDARQS HRP $ AR UHIMY \R\KHGHYHESP HQA
R WH&RP SDQ v SURGFW DQG VHYLFHY DG | XMUH RSHIDIRQ UAKOV LGFOAQ) WP HOV UHIDLAQ) WHE&RP SO WDADUH \KEMRAR FHABEQ UNNY DG XGRHBIQIA/ WDNFRX T
FDOH CRNCOUAKOVIR G EHUP DAUDED |URP WRVH SURVIRAG 7KHZ RUB/2 EHIHYH' 3H SHRW 3 DQIASDM 3 LOMIG” YOUDMRQ/R \XFK Z RB/ OGP LOUH SUAMRYY LG

IRZ DG GRNG) WBMP HONV EXWIKHUCEVHIH GRAY QRAP HIQ WDAKH WBIMP HOALY GRATRZ DUG GRNGQ) 7 KHH \WBAP HONV DUH CRASXDUIQARY R | XUMUH SHURUP DGR DQG DU
\XEMPNIR FHIBEQ UMY XCRHYBEQNAY DG DAXP SWRQY/WDADUH G LEXOWR SUHARW) CRRLY \KDAFRXS 0 HAAKH & RP SDQ) v CRXDOUAXOV LGFOIGH WH SURIUW DG FRAWR \RH
GHYHBSP HVWR SIRSEN DG \HYIFH/DOG\WHWP Q) R \WHP DNATFRHSERH ) RZ DGERNG) WBAMP HIVP D CESHDURXI KRAMY HBRWWMGFOQQ) Z WKRXAIP MIMRD \WH
IRGBZ Q) VFAIRYY WP 3960MQHN DG, WP 30 DEIHP HOAY' WAXWIRQDQGS (DOMVR ) LDGRDOSROGURQ DG5S HXOWR 2 SHDIRYY : HXQGHMINH QR REQIDARQ\R
UYMHRUSXECFD BHBDHWHUAKOVR D0 UMMRQRWWHAHI RZ DE GR\Q) WEA HOV H AH-BADVUTXUBGE. @ * LYHOWHHUMN DOGXFHUSQMY WDEHY DUHADARGHS GRA
R STFHXQEHUHIDFHROVKAK | RZ DG GRN.GQ) IR HOV

$VXVHGKHHQ 31 ( 762/ “ 3ZH *RAU OGMP IR VICFXAH1 HERODY HKGRBILHY |, (F DOGLWNXEMGDUHY/ XQBWWWHFRQM WQAFDM/RKHZ M
3%$57

,7(0 %86,1(66

*(1(5%/

1 HERTHKRBIILY ,F 1DAT&0 17: . LVDZREZ ICHSIRMGLUR ,7 DOGHIMSUMAR B DUHVROMRQY\R \WHJ GEDOI LODGFHDQG GO LGB - HEHIHYH\WDARXU
\ROMRQY FROANMM P IWRQ FUMFDCESSOFDARYY | RUFTHOV DAKH. HIFCBKDMHIG W HIG EXMGHN SURFHIHY | RO | DAMUSRFHALGQ) DOGLGFUDHGWDQLRNRY/

1( 762/ WVSUP DY \RAUA/R UYHQGH KDHEHHQEFHIQ) VEVRISIRYY P RAIIFDIRQ HKOGFRHP HYIG \KSSRYR W VAWR || DGRDCOSSIFDIRYY XQ@GHMWHEDGG@P H
1) 6 $ \AHQR \R GOAQ) BMQHKHY LOKH JEEDO LDFH DG GDUQ) VEIFH : IW FROAIQAQCRYDIR) EHQJ DP DMUSOWR 1( 762/ ' 1$ ZHKDHHIEGG1) 6 $\AHOR
GBR P HONRQ\WHFBXG Z WK \HYHIIOLP SOP HQBMR)/DHHDE QYHDQGVRP HXQEHZ D 7 KWK R \KH FEXG Z L@HIEBI1 ( 762/ VG PMEP HY\R RIWRUD\VKERUSIRY
EDHGSUAQ) P RG-OUDKHKDQ\WHWIGMRDOTFHIQ) P RGD

1( 762/ WFIHONIGFOGHEOHRIS RUDY] DIRY ' RZ -R3Y  ,QGANIDY ) RWH  FRP SOQHY | LQDGADOIQWMMNRYY JBEDDYHKLFGH P 004 CRMUHY \WURXI K \HUFCBWYH
ILCORHFRP SDQHY 3 DARFOSHY  XQUADMG DARP RIWHI LQDFHFRP SDQHY 2 QROFOBIVHY  HTXLSP HOWLQDFHDQGGDUQ) FRP SDQHY DOGEDQNW $ @R Z KIFK UHVHYEHG
B 1(762/ VDML STRHZ\XSSRWWIGGHIYHY GFDMRQY/DURXQGWHIGEH

) R@GGIQ 1(762/ WVKHIGHXOWMMGIQ&DDEDDY &DNREQD 1 ( 762/ |RWZ VDIGEDOMDM\ |RAIBYDGGHIHY R IWSRWRIRR VROMRQ/ DG \HYLIFHARRKIK
IWR I LFHVLOQWHI RTBZ 1) GFDIRYY

v 1RWSPHID | RV$ QHBVS$ UD

v (XURH / RIERQO0 HARSRIMDS WD + RIKIP ) QORKILA

v $VD3CAIIE / DKRUH . DUIFKL 9DQINRN %HMY 6KDQIKTL 710QMD - DNDMDDOG6\ GCH
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1(762/ BHIHYH/\KDARXUWRKCREU\ VROMRQY R THURXURXWRP HY/ D UMD ROWWHULQYHXR HOADQG DIBRZ XV \R WUYH LQ DK\ SHIFRP SHIVYH DG P DMUH I GEDOP DINHSDRH
2 XUROMRQYVDHERMMHGE RXAUSHRS®! 1 ( 762/ BHIHYH/\WDAE-RSBIDHWHGIYHY R \XARHW \WHHRUIH Z HLQHWKHDYLO LORXUKILIQ) WDQCQ) DOGWHMMROR RS (RRK
MEH R HQXUHQRARD WMFRHMXOHIY EXVDOR WHRQIRQ) \DIW CANRQ R RURTHQV 7 INHQ WRIHKHU \KLY/3 VHIXY) DG DMQYHVHYIAQ)" DESURIRK FUHDMY D GMMRARYH
DEYDRMIHIRUL ( 762/ DQGDXQATXH YDOH I RUIWRXMRP HY 1 ( 762/ FRQMXHY R XQEHHQ IW SUIRYHD 05 H | HAYH EXMCHWV P RG-OZ KIFK LV D FRP E(DARQR DI RGCEM
SUAQ) WURXIK HIHAHFRWIBWIIH \XEMANP DWUH SHIWNWH GRP DIQH SHIHFFH \VFDDHOW DQGSIK P LW Z 1M W GEDCDG UH LRDCAMAP HY

11FKHO DUNHA RRXV

7 KURKIK RAUNGHADT DARQLOWHGDIQ) G LQDGRQ) \EIFH Z HKDYHJIDGHE DWRQY | RRNRTS LQVHYH.D0) GEDOBFDARQY DJG DP DUNHABDEQ) SRUMRQLOWHDAR HTXLSP HA
ILCDQFHVHIP HWL ( 762/ KDVDMIQUUFDQ® JURZ QI SUAHIFH LO \KH JHHDODWHANLCDGRH\STFH LGFOGQ) HIXLSP HOADQG WH BL) WANHAIQDGAQ) (GBAY \RIHKHUZ W
WBLSV DQGEDQW

BXEMPND DAMU( [ SHOMA

2 XUGODH SHWAHLQ HOMSUMWRKGRBI\ [P SBP HBINRQ O | DA DODSSIFDARQ GHYHISP HVWKDY KHSHG XV HP HIH DY D JGEDCSD) HULQWH | LDGFH DG BDIQ) LM
DG VHRXUH D EURDG | RREUQATFIRW\KH P DMUP DNHVR 1 RW$ P HIFD $ MD30AULE DG ( XURSH 7KH$ ID3CALLF WILRQKDY SDUMFXOW® EHH WG I URP \WWHRUJDQF JURZ \W

LQWHI DINGYHESLQ) BDUQ) DARP DIRQLGGAMY  Z KIFK VVIMBIDAHSH:, HUMQWEOELE/
" RPDQ( [ SHIHH

1(762/ KD/DVARY SUHFHLOWHFCBWHDAWIDFHGERP 0Q ;W DFRBAYHH SHIHFHR RYHMEZ R GHFDGVIQ$ MD3DAILF DG ( XURSHDQGR GHID | RUGHDEVIQ
1RW$PHIFD 1( 762/ LWVRHR \KHIHZ SO HYIQWLYQRKHLQGMY Z 1W DJIEEDCSAHIH

SW [P W Z W * GEDADQG 5 HILRQDO& XWRP HY

© HKDYH RILEH/ CARW \WH Z RS GFDMS WDADLFDD R P DQEIQ FRH ARQEPADGS SUR LP W Z 1M RXUPXVRP HY 1Q YOURXY NH P DN 7KLY KDV GRARQD KHSHG XV
WUHIWHD RXU PR HJ BHIMRQKLSY EXADOR EXIS D GHSHIXQEHMWENEQ) R GFDOP DINHAG (IP LFV 6P XQRGHRAO  Z H DH CEGI W H WG VHYLFHY DG HYHD \KSSRW
GHYHBSP HQWMRKIK DARP BCDIRQR RN DGR MM UARXUAHY 7 KLY CBSURTAK KDV DXBZ HG XV\R R I HUEGQEHE UDAM/ AR RAUPXMEP HY B\ HP SR LQ) D XQTXH DG FRW
H I HARYHJ GEDOGHYHBSP HOWP R3HD

© KLBI RAUBXMGHW P RG-DLY EXXOVIURXQG WH GHYHESP HQMLP SBP HBARQ DJG P DQMIFHR RXAUMKAMR | LCDGADOCSSTFDMRYY Z HKDYH HP SB HG\WHALP H I CROMNY OOG
FRP SHMAHARH \MIGRXUR | HIQIVIQR UHDAME\HIP HQN LGFOXAQ) EWRAMP MG

,7 FROXAMY DQG\HYFHY
6ROMRQYGHYHBSP HNDQGLP SBP HOBIR)

YOMHWIQMDIHFH

2 XWRXUAQ) VHYLFHY/DQG\R \B DIHSURFHWLP SURYHP HOWVRQXGI)
0 DQMDOFHOEE\KSSRYR H MY \ APV

3URMPAP DCDIHP HOW

THKGRBI\ VBWKS LGREDIRY

: KAM@EHIDGAIMIOHABIAGY | RUDAR FLSIYHY/

< << <<K<<K<< K<

2 XUJGEDCRSHIDINRQ LY EURNHQ GRZ QLOR WUH BHILRQY 1 RWS$ P HIFD ( XURSHDQG$ VD3CAULE $ @R WH\KEMGDUH/ DHVHP GO [QMUDMG\R | XGRNRQH [ HAWHD Z WK
JEEDGHIYHY FOSTEOMY FRW VHIIY) R P XADIRODAMN LQDGFH FRP SIQHY GYHIILQ) R WH FHOADT HG P OUNAMY) DQG SUH\DBY RUDQ DARY DJG D GHERN R
HP SR HAVFRQQHAMG CFURWKH I GEHR \XSSRWWBFDCDOG J GEDCRARP HY DQG SONGHY




285352' 8&76$1' 6(59,&(6
1) 6 $\AHOR

&RYHIQ) \KHFRP SBIMI LDH DG GOIQ) A FOIWENGY [P TXREINRQ RILCDIROWWURXIK FROMPAHABP HOWV 1) 6 $ \VAHOR KDVEHHD GALIGHS 006 GYHBSHG | RUDKLIK®
| GBf LEG AN DOG LY CSCEGIR G-I Z W P XGMDNRID P XAWVFRP ST P XAVDXHNP XAVAQJIXT0 P XAVAMWIEBARUDIG P XQAVP DO CRMUHUHMUREP HONV 7 KHVROWR)

IX@ DARP DM/WHHH | LCDGAQ) BDUQ) A FBI RUFRP SIQHVR D) M H LFOGQ) WRHZ W P XAVELGIRY GRIDUSRWRIRY 1) 6 $ \FHOR! HP SRZ HY | LCDGRDOLOANMARD/
RHIHAYHD P DIHWHURRP SBf GRAQ) SRWRIRY HIEDQ WHP \RWUYHLOK\ SHUFRP SHIMYHJGEDCP DNV

1)6$\H—Q§I LV EXIONRQ PN HEIH P RAHQ WHKCRB\  \KDAHITEGY DAMR HIXSP HQADQG B WANHAYLCDORH FRP SDRQHY DRQIMGH EIN R KQ WHUUHBIODG Z KRBAVDBA
IQDAHBEMAW Z W HDH W FRP SBHKHULYH GRP Q FRYHIDIH DG SRZ HVXOARQ LIXUDNRQ HILCHY WY Z HIDURKIWWAMG Vi HP SRZ HUINLCDOAH DQG GDUMQ) ARP SDQHYZ WD
SONRP WDAXSSRIWWHUIURZ K IQOWLP VR EXMCHN YROP HOQGWEQLRNRY

1( 762/ VQH WHHDIRQSDARP R | HY D\WKGRBILEDD DEDHHE VROMRY | RUH DXFANVLCIGFH DG GDUQ) LGBMY 1) 6 $ \VAHMP DUFKUAAMUH DOG XWULQMICFHY Z HMH
GMIGGEDHERY1 ( 762/ WFRBRAHH SHIHFHZ W EOHFKLS RUDQ] DIRYOQEJEED) RWMH  FRP SDQHVRYHUWHSDAV  \ HDWFRP BQHGZ WP RHDS ;. GAIQ
FRIF-BIV 7 KH SOARP V| UIP HZ RN DERZ V DR FCBAYH DG DAMHNLGDGRH FRP SDQHY\R WISIGD WIQMRP GICR GUYHD WRKGRRI\ LQR DM R \WHDW7 DG BXMGHN
SFHWHNLREP HW

$VIKHFRIHR WH1) 6 $\FHQR SOMRWP 1V D GDH CFFRAQIG) DG FROMFNSURFHNQ) HIIGH Z KLFK DIBZ VIRUDQIUD R LQMANFDBXDMRQ P HARG/ D/ Z HIDY URBXWA
DFFRQIY R P XQVELAR) CRIUGDH SRWRIRY LQFRP STIOFHZ W YOURXY UHIXORY \WEQELGY 1) 6 $ \VAHOR! Z W W GMMEX\MG DG FOMMIHG G-B3R P HOAFURW SODEBC
CESIFDMRQOGGKLIK YROP HAMDVHYHY HIEGVI LDFHFRP SDRHVR SURFHW YROP LRV AEIBILQDK SHASHHEHYUREP HW

2 XUSUHP LHUNROMRQ KDV EHHQ GHYHBRSHS XUQ) \KH RMAMERY DG WRKGQRBILHY DQG W QW62 $ DUARANUA DTBZ V \WH L WP \R JUD® 1P SIRHD P\ UDG R DD/
(FOAQ) BEXWRAP MGWR \FDDELON SHIRIP OGFH | DXOMRBLIGFHDG VXU 1) 6 $ VFHOR HP SRZ HWXHYZ WK

,P SURYHP HOAQRYHDISURGANW Z MMQWHGHIYHY RUDQ] DR

| 7KHIHDMUY R \WH LOADUDMG 96MCHY 3URFHI 0 DU : RINGZ ( QILCH 90MGQHW 5 XB1 ( QILGH DG, QAIUDIRY + XE SURYGH | Bf LELAW R RXUFTHW
DIBZ LY \MHP \RFRQLIXUHAHMHQSDWR \WH CESTFDNR\KHP VHYHY/UDKHARDQ UNXHANG) PP 1] DR

| 7K|-|l)6$\F|-Q§/S]N\R.IP DGWHGE2 $ DIFKIWRMUIHDIRZ XVVR GYHERS SRMBY DG P RALGICSSTFDNRQ/TXEND B X\ LQ) RXUH MY \VHYLRHY/
| 7KHQWHIDHKIWRMUH DIBZ VXV \R LOMDI HQ® GMWMEX\M SURFHMQ) DG HOVHY CESTRDIRQ P DQMIDAH 7 KH GRH FRXSIQY BHAHH) YDURXV P RX®V DG

@ HYWOAEVWHINR BIBMRQLORKM-USIWR WHM AP D/DUAKOWR FOQIHVP DCHIORHSOWR \WHM WP DQG | RIBZ VSUIRYHQ DG CFR-BMG 62 $
SUCASBY

$ P SO LHE PAKRP HMDIWY CRINRQ

| 1)6$\AHOR DJG1) 6" LIMIOHP SZ HIGRARID WHILCDGFHFRP SO DG GHIBLKLSY EXVWKHHIG PXWRP HUDVZ HTZ W \HD \HYLFH G MIDRRY DXBZ 1) D
\HIP BWPXWRP HUH SHIHIFHWWURXI KRAMKHPXWEP HUNBCH. 1URP RULLGDARQ\KURXIK FRQREFWP DXUMY




1)6$6&(175&2167,78(17 $33/,&$7,216

2P QL3RQAR 6001 2 PQL32 6

$ KUKO® DILGB! HDX VR XVH Z HE EDHG CESIFDMRY DR CFFHMEG \WURKIK P REBIGYIFHY  $ \FHV2 P QL3216 WP GHIVHY DQ LOMMYH XVHUH SHUHFH Z LK | HDMBY
WDAHIEGISG OB FBMH , QRIP DIRQFCBMUHE DAKHSR QAR \DBIFDQEHP DEHDYDMEGIVR 0 RHIQDQRUDY] DARQDAI). SROAQWH@ HA FBIR HIAK WEQLRMRY

&ROACF DQDIHP HMB\ VP &0 6

$ \FHOV&RQUIAD DHP HYB\ VWP &0 6 LVDSRZ HIXOKLIK® DG | XQRARDD WK CESIFDARY| RUP DILQ) DQGP DQEIQGQ) GHEGE FUHEIWRQEFRMKURXI KRAAKHL
QHA FOI+ 1URP SUH CRIYDIRY DQG DRAYDIRQ WURKIK PXWRP HUP DRI HP HQADXHANLCDGR.OOP DRI HP HWELAY DOG FROIBRIRY/ | L(QDQAH DG CFFRXQIQY  UAAKRMUKY DG
P DMUMY

: KROWD®) LCOQFHB\ WP © ) 6

7KHS \FHQV  KRBADDY) LOOFHE\ VAP © ) 6 SURYIGVDSRZ HIXOWHIP GW DG H | LEHQAK VNP | RUDAORP DY DQG P DDILQY \WHHQIH@ HA FBIR Z KRBVOBHLQDGFH © W
IGRUSDNQ) GOBUDGLOHRY LAY WYIG-D0 RUDFXGMHR FROERIDIRY ' HIBLY GMMEXRY SONGHY DGO RGHIQWH\XSS® FKOQDMHHP SRZ HIHG\R WD H
WHEHHIWR 1L(DEAQ) + DOGGYHDIHWHOGYIQEIH/R UDOWP HEMGHWIQMIMIHEFH 7 KHW WP DOR VKSSRWDIHNIGGE GRQ DAHAEDAHG I LCDHQ)

' HDBUS$ XAQWRUS FFHNVE\ WP ' $$6

" $$6 VDZ HE EDHG\ROMRQ\WDNFDQ EHXHGLOFRMGRIRDZ W: ) 6 RUDQ LG SOV Z KRBADBH LAOGFHW AP, WOCEHAMAVWWHGH-B/R G-DBU GMUMEXRU DQG DXQWRU
CFAHWILQDZ KROVIBH L(DGAQ) DUBQIHP HQW

1) 6 $\FHOW G5 HERQWHFBXG

2 XUSUP LHJ G WHHDIRQ\ROMRQ1 ) 6 $ \FHQR/ LY DOR DYDMEGIRQWHFERG : W \Z LIVWHIP GAWG-SER P HOVDGGHDA \FDDELQW W/DQH WP HY DECSMYHUABICDG

Z KRBADB! SDARP | RUWH JGEDD! LCDQFH DQG BDIQ) LGB 7KLY FEXG YHMRQR 1) 6 $VAHOR! LV RIHIG YD 1G] LEG! YDOH GUYHD \KEVFUSIRQ EDHS SUALQ) RSWRY/
Z MNRAMHQHGWRSD D) XS URQMIFHOHI HAY & QHOWIXUWHUEHH IWURP DUDSLGGHBE P HBURFHW DG \WH CELOW \R\FDBIRQGHP DG

1)6" LIMIO

1(762/ VWHSIRHHULQWH I GEDOI LQDGFH DG B LOBMY SURMAQ) DIX@MWR QIMIDAIM RIP DIRQVROMRY/ 1) 6 * LILNCLYDFRP ECDIROR RXUFRMVINHIKY
GRP0Q DBWKERR 2 XULQLIKWQR\KHHYRYLQ) QBASHWRIHKHUZ W RXUYDOTEBIH SHIHFH GG XVAR GH LGHVRXQE QLI VBDRDOM RUP DARQ DMLY DG FRP STP HW
\WHP Z WK \P CLAG) WIDROMIRQ/ AR WDARXUPXWRP HY D2 D VU DIQFRP SHIMYH DG UHBYDAR \WHG. QP LF HYURGP HOA2 XUGLI IO RUP DIRQVROMRQY DLHH W HD
URBXWNIGG FOQEHXVHS Z WK RUZ KRAMRXUFRUIH GH WIHQVROMRD 1) 6 $\AHOR \RH I HRRYHD DXIP HADIG HKOGFHRXUPXMEP HIVHERY kP

v 6HD 3ROAR 6DB

2 XUBHD 326 SRMIDDIRZ V FXWEP HY \R JR WWURKIK WWH FRP SBIM EX\ 1Q) DQG 1IQDAGQ SURFHW RIICH DQG RQ WHUP REG! GYFH/ LFOQQ) FOUFRQLIXUDIRQ
JHHDNY TXRENRY/ DQG! LA RMISSTEDIRYY , WA/ \WH XEIP DAMRWILCDIRQ DESTFDNRQWDNIEGY XVHY VR ARP SO VHBRADQG ARQ LIXUH DQDAHAXMQ) DP RELG
GVFHDQ Z KHH DAIQ WP HDQG\XEP IMDQDFFRP SDQ) LQ) | L DOADCBIRGAWSSIFDARD

v 0 RELGI$ FFRXQW
P $ FFRXQAY D SRZ HIXO\HD HYLFHP RELBI\VROMRY , WP SRZ HY/\WH G-IBUZ 1\K D SRZ HIXCETFNHIG W AP DG DEBZ V\RH PXKRP HUVR VHXS DVHRXUH CFFRXQADQG

Y IQRPDIRQ  \RNH-BWIFNR FROMPAKEIMY WARYH TXHIHY DQG P DNHSD P HQV BHGAQ) LGERXQG FOTY | RUPXKRP HUTXHIHY DJG LP SIRIQ) VMRS
WP HIRUBED P HOV




v 0 RELGI3ROAR 6001

7KHP 32 6 CESTFDNRQ LY D Z He DG P RAMI HIEGG SDNRP | HDMXUQ) D PXWARP L CEG GOKERDG DR Z W P HX VHIY  CESTADNRQ VEP IMWIRQ GO FDBXDRU
ZRINTXHXH DG GGG WERWY P32 6 HP SRZ HY/\WH G-DBUWR P ONH\WH RUI LADINRQ SURAHW TXLEN DG VHP GW LGRHDIQ) RYHDOSURGEMW DG MWW Z 1GH

HILFHR
v 0 RE®! HOoU

P' HIBUSIRVIGH P RUH YIMELOW DG FRQNFORYHULQYHQRULY + Z W P LQP COHIRW' HOBLY FOQ YIHZ WHUXVH R |GRRUSTO | CRON WRAN WXV DJG | LQDGADC
FRIGMRYY Z KIBIHIMIQ) VFINBP HAHTXHIVRUHBFDALY DAHV

v 0 RElGI$ XaQWU

P $ XARUWAHS®V YIMW UFRB/ DXAW] AHBIRQY DG WERNY DAHVI RUKLIKHUGYHY R WIQSDUHR , WIOR HIEGY \WH DXAWRUWR FROGANDGW DG \KEP XV
LQUDOWP HMURXIK TXLEN DXAYSURAHALQ) \RRY SIRMGQ) YIMELOW DQG\DAQ) \LIQI LFDQAMP H

v 0 RElGI&RBARU

P &RBARUHP SRZ HYFRIDANRO/AMP VMR GRP R Z W DQHDY VR XVHLQA CFH DOGLQMIDI HUWUAUMRMUH 7 KHVBROH SRGHIMID LQRBDAAKHSIRGAMW R [ LHE
WP VE\ HIEDQ WHP \RFOW RAVDEFRIBAMRQ UHDAG\BAVROWHJR

v 0 RELG) IHT, QHIMIDRU
% XMQ 0 REGH) IHIS, QHXUDRU P),  WH DSSIFDQAKDY CFFHW/ R SRZ HUIXO! HDMUA/ \KDASHIP IMGABIG(E DSSTFDQALHIE YHUILLFDAR)Y RQWH JR 7 KH CESTFDARD

IHDMUA/ D USRI CDKERDS WDAGVSD) V SUIRIUAN WEIV CRIRQ WPV DOG \WH OMAMRNIFDIRYY HIEMY WH FIHOMR CFKUHYH Q10 JRDY Z KIGH WING
SHIRP D

2VR70 ' LIMECS XVR5 HEICDQG 0 RELAOW 2 LRKHIADARD

2\R 70 SIRVGDZ KW @EHCBL06 STNRP WR2 (0 V |LDGFH FRP SDQHY G-DBLY DOG WEWWKSV\KDAHIEGY KRWIE G WP RQ G-P OGP REOIV P RGHY \WEVRUSIRYY
UHQBODGFIUMOLQ) DQGAIMIOARO

2XUMONA SIMRP KHSVDAURP RAYHARP SDQH/P DNHDP RYHIQR \WHAIMICHD DEGHAQ) DUDQJIHR FXAMRP HAMAIP HOVZ W HYRVQ) GHBVE! RITHIGQ) WHP DVHIP G\

RP QL AKOQGHD HOG R HG FOUEX Q) DG XVIHH SHIHIAH , WHIEGY ERK AUHRAR FRQXP HABQRNRQY Dy Z HID/ \WDAMRDOG-DBUP RAHY Z W \WH RSWRQ\R DG SHUWR
SHHUP DUNHABDFH I XQRIRDIMEY | RAKHIXMHR (9 SD SHUXVHDOGP REMIV RAKHIRDIRY

" LJMICDAR UABIOVQRADRCHM] HI W DED2 W] 79 RIHYDI®f LE®! FRILIXUIE®! DOG\VFDDEGISIMRP DR Z W DSURVHOXFK ADAD\ | UZP HZ RUN 1 RUDAR FARP SDGHAKDA
LQMIG\R OXQFK DQGJURZ. QI MICUABICDOG P RELOW EXMGHRHVTXEND DOGVHIP GO

2VR70 ( FRXWWP

2\R70 IV EXOWRQ WBMR \WHDWHKRR)\  RITHIQ) RSHQ $ SSIFDIRQ 3URIUP PLQY ,QMICFHY 3$3,V D05 HRW WP SDNGHU QM) UDIRQY WDADH FOFADOWR
QINBOHECDQGP RAMN RSHDIRYIGFOAQ) HLQIFHDGIQKDFHSRYIGHY WIHIQWRY . <& D51 UXGGHMANRQWRY &50 W WPV Z FAWMSURYIGHY 71HJ
+7IHJ) P DOHMY) \RROIW LQMHRRY |HHBY SUAQ) HYILGHY SD P HYMBURFHIRLY DQLQUKUDGRHP DUNASMFHDQG YHIFBIGHIYHY I SIRVIGHY

, QOEAWRY 2\ 70 LVHIXLSSHG Z LW LQIMIDI HABDG JHHIDNRQ DG SIRGANICDO MY FLSCELMNY HP SRZ HIKY G-OBLIKLSV Z WK WHVRRY VR \MEFN FXRP HUNBCH V
SHYRI HRAWHP HUHQI DIHP HQIV DG FRQYHWHOM LHG BOB/




270 3OWRP
$ IXO® QINIDZ KWW QEHCSMARP | RUGI MICDAR UABICDGP REOI RUFKHIDNRQWDAGHDYHY DQLQMWYH DG HBI DOV SHIHEH
2\R70 SIMRP FROMVR \B R SRMY

" HIBU$ GP LQ7RRO
&XVRP HUBRMID

' HDBU$ CP Q7RO

$ FFRXQIVUHDIRY
2 (GHUP DEDIHP HWZ RINTXHMH

8 VHUURBY DG WKW

70 FRALIXDRY

SXVRP HU. <& WERW

O HKLFIGHIYHY \AKHAQ)

3D PHONDAZD V

, QHRRY P DIHP HW

) LCDFHDQGLOKUDGFH SURGAN| HHG DG SURIMY DIRD
$ FFHXRUHY DG RQP DI HP HOADQG DARALDIRD

" HOBUI HHP DDIHP HW

( FRAMWP $3,V

" 0 6 QMDY

&XWRP HJ$ SS

<K < <K<K<K<K<K<K<K<K<K<K<K K

, QMHIRY \HOUFK DOGVHBRIRD
0 XQVGQGE-UFCSCEOMNY
" HOOEX@HUDQG SHIRD HESUALQ) | RUSXUKDH GDH | LQDGFH \KEVFUSIRY DG UHIBY

Y 1L QDIFHDGLOKDIFHSIROEN
90 CFFHARUEY

| LFHQHFKHANY SCBH®W
9 HKLFBRSIRQY DG | LODFH DG LOKXUIDFHSUIRGEN

<K <K <K<K<K<K<K<K<K<<<K<K K<

9HIFBIGHIYHY DGSIAN XS \AKHXOQ)

) ®f

) @] WDQZO® GYHBSHG $3, EDFHG WDG R XVHFIBX@IRQHILCH , WYDSXUHSD 6006 SURSEVWKDA FEBRXG EDHG DG FOQEHLQM UDMG P GO LQR DQR.IDQ] DIRYY
SURGEW HYLFH/DQGHR WP 2 XUFDBX@UIRQHILCHIQMIDI H)® DECSW\R G-P DOGE. P RQWLIQY XVDIHWR P DQEIQ UHITE® DQG SUHARTEGI SHIRP DOFHDAGMUAG FRIV
, VI DRCH RS VROMRQWDAI XDUDQAHY SUHAVH FDBX@ARQY DT H/R - \WHFRQMPA HA FOIWURXIK YOURXY FOBX@NRQWSH/

VY D FRP SUHKHQUYH \ROMIRQ Z KLFK FUHDIMY DQ HARX P R YDOH CRURW P XS0 | XGRNRYY M P V DG LGB R | XHD URZ W DG SURSHOEXMGHIHY LOR WH I XWMUH B
LCRBDICQ) GHIYHY HILAHER DG SURGAWP DIIHP HWAHQABT] DARQ\MURXIK DFRQGHAMGHARY WP UKD LODKLIKHUS 2 , DG D@L HUP DUNHNKDLH

) @] SURYH/YHIDMWY B\ FRYHUCQ) DEWH FOBXMIRQ DSHAVWIILQ) |URP WH SUFLQY) | RUWH HIG PR HUDNGR-BIRY 1Q @ H 1 LDQADCP RALLFDNRY/ \WH UH FUDIRQR \KH
WSD P HQASDO WP LCDNRD TP RMY DIRQ/UHLP RWYDIRYY [P RY RKHUFDBXDNRD WSHY $ @\WWH FDBXMIRYY DUH SOUP HAUGIYHD Z KIFK KHSV SHIRP MP SBi P XA
AP HMRIDRUFRP SB| FOBXMMR)/EDHGRQWHGHBY

3R HMRDBHMAH

1(762/ LWVDBRRIHIQ SUR HMRIDOHYIF/AR RIDQ] DIRYIQG! HIHNHILRVIQREHNR HIEGIK-P \R P HAAKHUBXMGHN REMAYHY 7 KRHVHLYLEHYSUP DUO FROIMAR
WAKQFDCFRQKXGIER.  Z HE GHYHBSP HQAVESS GHYHBSP HQAVGIMICP DUNAMY FERXGVHIYLEHY RANRXUAQ) DOGFR \RXUAQ)




SHWEQQ) W IWSIR HMRIOHYA/RITHIQIV 1 ( 762/ WKLIKO WBGDGH SHIHAHG SUR RMRDY LFXGHWOBG\R \Z DHSIRIUP P HY Z HOYHYHE EXMCHW DDOMMWV
FRP SHAATXBINY DRXUDAH HILGHHY \WRKQFDODG VROMRQ DRKIWWRW . SURWPWP DIRJHY/ FBRXG (DIYH GHYHBSH.Y DG DIAKIWRW P REL®HZ HE D8S GAYHBSHY DG DARP DIRQ
\S-HHDDW

. HHIEG EMCHMV\R HP SR \WH LQGMA IV EFWABBONR KHS WHP GHYHERS DG UH LCH WHUWRKQRBU\ VDA LQCRYDIM H HRXWM \WHU URDGP C5 DG RSWP L] H VHYFH
TXODW

$PORQ: HEGHMAV

: HKD/H BHQ H SOOAQ) RXUIRREUQAQ \WH FBXG \HYIEH GRPOQ B RIHIQ HYIFV\R WHS$: 6 FRPPXQW : HOP IRJRURBXG \HYFHY \R BH Z HDUFRIQ] HG
H SDQEQ) RUULFK \R BBYDQASIRGHFW 6LGFHS: 6 LV \WH P RIARP SUHKHUYH DQG KLIK® DERSMG FBRXG RIHIQ)  Z H D GYHIILQ) LW SRZ HUWR HIKUH BZ HUFRW
I GFUDHGDILOW DVHRXUHHYLRGP HMVDQGLQGRYDAYH\ROMRQY CRURW DIOGRP 0.0/

2XU$: 6 PP HURIHIQIV IGFOGH DDOWRY G SISHICH 0QG L) GBVHYIFHY CESTFDINRQ P RGH(] DARQVHYIFHY GBEDH P LIUDIRQ QG P RAH] DARY GHYHESP HY
RSHIDIRYY P DDIHG\HYIFHY DOG LQRIP DIRQVHRXUM VHYLFHY/

$ UNIRDQ QMM HCFH

$ GAFDM WP KDVEHQZRNG Z W JUDAHQKXMDP XQEHWHGDGHIKIS R ' USQ$KPHG &KIH ' DIV6AHIMADAL ( 762/ R GHYHERS DMVIFDOIQMMIHGFH 06
P ODAKCH GOLQQ) VROMRYY : W H SHIHIFH 1Q 0 DFKICH/ HIQQ) 6AHINIF &RP SXAIY DQG &RP SAMUIIMRYD * U $ KP HG KDV H \MMYH H SHIHFH LQ GYHBSQ) DG
LP SBP HIMY CORIMP VI RUQBMMDOROMRY LQSUIHARYHP DQMIDFH

7KYIVDQZ VHMFHRIHIY 1URP 1(762/ OGE GBR QY $, VROMRY DG GYHIILQY PN HEIH \WKQREILHY Z HHIEG! FOHWV R RSP 1] H SIRGAURY GFUDH
GRZ QIP HOGG SIRVIGHDKRIMF YIHZ. R \NHUBXMGHW SURFHARY

,03/(0(17$7,21 352&( 66

7 KHLP SBP HOBMRQ SURFHIR . RAUSURGEN FOQVEDD ! URP \KUHHR | LIVWHD P RQIMY G-BHOAQ) XSROWHP HKRGRB\  FRP S LWV DQGVARSH 7 KHLP SBP HOBMRQ SURFHWP D
DOR LFOGH UHDMS VR\EDUH VHYLFHY \KFK DY FROLIXIDIRD GDI P LIDARD WRQQ)  JOBV GHYHBSP HWDQG [ RKHJ DEAWRIOMLE SOW IQMIDFHY ( YHD DM
LP SBP HIBINRY FXWRP HY FROABQ® VHHN HKDQRHP HQV DQG DEAURQY W LP SURYH WHUBXMGHW SURFHKHY DG KDYH FKDQILQ) UHTXLLHP HQIV DEGUAMHS DAP X0 DIUHS
DM

3RIP SBP HUBIIRY RXUFRQKXGEQNP D WP D10 DARH FTHYNM VR DALAYKH PORP HULQ\P RRX RSHDIRYY $ WMWY SKDH \KH U-I X@UP DLQMIDCRH DG KSSRYWHYLFH/
SKDHI RUKHLP SBP HMG R\ DUH EHILQVIQH FKDQI HI RUDIBHG\KEVRUSIWRQYROVKSSRWHHY |, QDEAURQ\R WHALO DMSOGE \WHPXWRP HJI RUHTK FROXGEQWHIDIHG

\WH PP HUDOR SD VI RUDDDYIVD DG WIQGRMBNRQ UHDAG H SHOAY ERDAQ) R WHFRQXGEQN DG D@YIQ) DERZ DFH 2 XULQYRYHP HONQ DIWH CERYH WAV LV \KABED
SUFHGWR BUQ) YDOHWR RUPMRP HY DOGLGRU-DHRXUSUR VEELOW

&@XG HIEGE \ROMRY DUH R THJG YLD VHIP GW DQG WSIG G-BR P HQV 7KH\Z LWSHHG R P SBP HUBMRYY | RURKUFEXG WHIB. SURSEN HIEGY BXMCHAH/ \R EH P R
UASROLYHDOG DMIQDFRP SHIMYHDGYDQRIH




35,&,1* $1' 5(9(18( 675($06
7 KHFRP SO0 W UAYHOHMITP VOHWHRXERP HR \WHIRTBZ L) | RXUP QDD

v 3URGANMFHMQ)

v BXEWUSIRY EDHESUAQ

Vv, P SBP HIBRQ DG PRP [] DIRQ UHDM\HYLFHY

v 3RWNP SBP HIBIRY \KSSRVHIAG \HYLIFH/

/ LFHQWH I HAY FOQ WDQIH \R D P XQVP LAIRQ GRIDUI HH I RIMQIBI RUP XGIBB! P REXBH LP SBP HMBNRYY / LFHH UYHH LV WD) HG Z LW WDAWRED0 GRQ 6006 EDHG DIUHP HOV
Z KHIDV60D6 EDHS DI HHP HQV CR QRAFRQEIQ TFHH | HAY DG DUHR | HUHG YD B LEG! YOOH GUYHD \KEVFUSIRQ EDHE SUALQY 7 KHIH DUH YDURXY DAMEX\AY Z KIFK GHMP LCH
WH GYHOR SUFQ) FRP SB[ LW DIHZ R ZKIFK DH QPEHUR FROUFV \[HR \WHSRMRIR ,7 EXGIHV BXMGHV VDAD\ R WH PP HJ LOMCDOBXMGHY SIRFHARY
IRBZ HEE, \WHRXWIP HJ Q@ BHUR EXMCHVXVHY TP RXQAR FXWHP L] DARQUATXLIHG FRP SBf LW R GOBIP LIUDARQ QGBI GHERINR \KHPXWRP HJ

: HUFRIQ) HUYHH I URP QFHQVH FRQMEFW Z KHD \KH \RI & DUH KDY BHHD GHIYHUHG VR \KH PP HU , P SOP HBIRQ UHIWMG VHYLFHY LFOGQ) R 1] DIRQ FRQLIXUDIRD
@WP DN WIHQQ) DQG\KLLE SOV LOMIDFHY DUH UHFRIQ] H3 DY WH VHYLEHY DU SHURP HG 3RWAP SOP HBIRQ KSSRWHYLFHY DUH WHD SURVLGHE RQ D FRQMXHS EDLV
7 KH DQQMOVKSSRWHH Z KIFK WSLFDED 1V DQ DIUHHG XSRQ SHAHQMIHR RYHDOP RHBY YDOHR \WHOFHQH WHD BHFRP HYDQRYRQ) UYHOHWULP WD H5RQD\ HID
EDAV 5 HHXHIURP \RI\E DUHVHYLFHYLQROGHY I ] H3 SUFHDQG\WP HDQG P DM EDHG FRQMFWDQG LY UHFRIQ) HE DAMHVHYLFHY DHSHURP HS

$ GAVRDD LOREHMR DRG0P SIGHNLQRXUUHYHHY DGR HIXUH D SUHERBEB WYHMHEDHRYHUFRP LQI \ HDW \WHEXMQHAKDAKUWGAR DSUFLQ) RDAD\ Z KHIE\ \KH
BAMGHVIVQRZ RIHIQ) IWFBXG BB SURSFVDABLDE \KERUSINRQ EDHGSUFQ) P RAHY 5 CHGG-SE P HQVFRXSBG Z W 0 RECEGISUFHY/SD P HOWAHSXGVLVH SHRMG
R BOG \WH EXMQHN \RZ DB/ YROP HEDHG VHI 0 RMRYHU KLY YDOH GUYHD SUAQ) SO LY LOMIGHE R GHFUDH \WHLQUWIOEX. LQFRIWRUQHEZ. PARP HY B\ HIP LDICY
KFDY @FHQWHI HAY UHBXPHWH\DBY R FBVDQG SURYLGH DO DEM.CDAYHVR FXUBNREP HYVHHN.QY BZ HAVR \B DIH XV HDQG P CLOMIDFHFRW

$//,$18&(6

* OP GUSRAN ( DM MD3WM /\8 3 6($°  WURIK\WHUIIREORIIFH' OP GU) LOGADCBHYIEHY ' ) 6° $1UWFD$MD3IFULF  KDVHXBEDKHGD? &HOWHR &RP SHAMFH
3&R8" 1QBLQIDBRUH R | CAOMIM WH UHILRQDOFRP SDQHY LQ SURSEMHIMG P DMLY 7KH' 6($ &R& LV SRZHIG B KLIK® TXO IHG \WKQFDODG BAMCHY SHIRIGHD , Q
FROMQRANRQZ W RXUS VID3CAULF WILRQ WH&RS \KSSRW' ) 6 FRP SDQHVLQWE HYH G HHIWFRQUHY1Q$ D DYG$ | WFD DG WY QMWARQIGRHDHDY/P RMH' ) 6 FRP SDQHY
IURP RKHUFRQUE/RSWRUL) 6 $\AHOR ,Q-XO WHFRP ST HOMJGLQR D) WP H$ JUHP HVWZ MK ) 6 IRUWHS ID3CALLF DG $ | WD WILRQ 7KLY DIWHP HWZ DY
BQZHGIQ OGP RIAFHO® LQ- DO 7 KHDIUWHP HOAHYHY/ DY D IXGHICH I RUP DQILQ) WHEXMCHNV BHDMROKIS Z W' ) 6 DOGWHXHR QRHQHG
SIRGAEWR WHFRP SIQ B\ ' ) 6 DOGIWDO LADMG FRP SOQHY

: HKD/H WVADMILF SIUGHIKISVZ W0 ITRRRWDQG &* , SHIRQQ) W FBXG KRUMY CRAYMWY | RURXUFEBXG EDHG SIRGEFW 1 ( 762/ KRIWVIWFBXG YHUMRQR $\VAFHQV1 ) 6

$\FHV G5B HG RQWH FBXG DG/ FDFBIN &@XG 6006 LOQWH KLIK SHIRUP DJRH 05 FRWH T HARYH O LFURR WS | XUH FERXG HYLRP HOVS TXLEN WIWIP SBP HBINRQ
SIRIUP FRP BCHGZ \W KDWO! 1 HHO LFIRR VS | XUHE FERXG FRQGHAIW HOXUAQHZ FIHQNMVHHDWP H\R YDOH | DAMADQHYHJEH RUH

1(762/ DIB&* , DIVHEWR SURP R HIFK RKHUI ROWHUUASHRARYH SURGKAN DQG \HYLFH/ TP RIWAKHUUASHRRMH H LMY PR HY CRIRW YDURXY WILRQY © HDBR XM H
&* , IRUP DDIHGVHYLFHYDQG FERXG KR UHIMWG CRRYMNY | RURXUHI DI HP HWZ LW \KHUPXWRP HYLQ( XURSHSDMEX@L®

7(&+1,&8$/ $))./,$7,216

: HOHDO LFURR V& HWVIHG61LCYHU3 DUGHUDQG DQ2 UIFGI& HWIHG 3DMGHU

0$5. (7,1* $1' 6(//,1*

: HFRQIXH RURSIP NP \KDAZ H Z L@H SHIHIH HYHULGRIDIQ) . RSSRMQWAY | RURKUSIRGEADGG VHYLFHY RTHIQIVIQ DG EH RIG 7KHREVAYHR RXUP DU
SIRIWP VAR FUHDM DG \KWELQ SUH HMPHDQG® DOV IRUL ( 762/ 0 CUNAMY LY SHIRUP HE DARHFRSRIDMDQG BMGHN XQUBYHY 7 KHFRSRIDMP DINANY G-E0W HOKDY

RYHD@UASRUELON | RUFRP P XQFDARY/ DGYHMNQ) SXETF UHIMWRQY DQG P OQDIHP HQAR DDA MIDRZ (H5 D06 SOG P HAXP VIGFOGQ) Z HAVMM \RALDOP HAD FKOQCHY DG
FRIDERIDARQZ LK LG SONGHY , QDEAWRY FRERIDMP DN RYHYHH/FHECP DAY DOGARP P XQFDMRQY/SURIUP VIRUXHE, HIFK R WHEXMGHVXQW




2 XUGHAFDMG P DY SHYRQGHD Z WLQ WH UHILRQY XQGHWIAH D YOUHV R P DAY CRAYMEY LFOGQ) SRR |RPAVHE FIHAEYHINV R G-P ROMDM RAUWQY OOG
SIRGAEW OJG SOWASDY 1Q \BLJHAMG FRQHIHIFHY Z HEDY DQG KRAQ) SUYDM BUHIQIV Z W IGAYIGTDRRP SIQHY © H EHIHYH \WDAKH LOGA IRPXV R RXU\DBY
SUR FAURIY DG RAUBXMGHN XQWP DUINANY SHYRIGHHKDGRHWHUNTRZ GGEIHDIGH SHINWAHLQOWHHIGEMUHY DG Z LG HH DMDGAWRDOFOHMI DIHP HOV

*52: 7+ 35263(&76)251)6$6&(175

* URZ\WW SIRGHW IRU1) 6 $ \AHOR' DUH QONHG \R \WH FROXBOALGCRYDIRQ 1O \WWH SIRGAADQG LW JURZ Q) AP HJEDH CRIRW QLI HHOADHRIUDSKIE DOG SIRGEWP DIHV
1(762/ LVHHQ N IQMIDNRICP DNV RUIURZ WM LOVDBY , WADBVVADR\ CGRARQD | REXAHYRQH SDOMRQIQR G JHRIWEKLE P DUV LGFOGQ) WHS P HIFDY ( XURSH
DOG I XUNHUSHHADARQR RXUGDEQ) SRUMRQLQ$S MD3AILE EXAIORZ MLQH MY P DNVIQR G YHWDYZ MO\BJHMY R 7IH) DOG7IHJ SIRGFWDVZ HD

* URZW Q1 RW$ P HIFD DG ( XURSHLYH SHAMG\R FRP HIURP \KH SRIMNDOP DUNHVRUUHSORHP HOAR BUCR \ AP VDVZ HIDVOFDXOMWROR GHZ PAKRP HY 1) 6 $\AHOR/
LV OIP H5 DABIRVIAQ DKLIK® | B] LEG! DG URBXAMAKROMRY EDVHS RO WWH MMVMKGRE\ DG DEYDERHS DURKIMAMUH | RUL RN $ P HIFDD DOG ( XURSHIQ PARP HY GRNGQ \R
WSOFHWHUGBICR WPV : HEHIHYHWDAL ) 6 $ \AHOR! FDQ SURYIGH \KEWBQDORRP SHMYH GMXSIRQWR WHP DUNHAV @IJILQ) WKGRERI\ SIRIGHGE! LGP BHOMHIERY
7KHH MM FXMRP HJEDHP D DOR WBUAHNDAMNG-P DOG | RULGRUDHEVHYLEH DOG\XSSRWIHHDMYE. RIHIK) EXMQHA SURFHWRSIP L[] DIRD FXWRP 1] DIRQ DG XSIUDEH
VHYLFH © WDP DOHABDG SIRGFAZ K \KFFHM XOLP SBP HOBIRD \KHSIRG-RWVIRUL ) 6 $ VAHOR LOWHUHILRQDUHSRVAMYH

) XOKHMERURQLQ ( XURSHZ LOFRP HIURP 1) 6 $ \FHOR! G-BE HGROWHFBXG Z KIFK Z LAFRQMXHR DXIRZ \WH ( XURSHAYIMRQWR \KSSRWRARD OUIHURIOQ] DIRYY BXW
DOR\P DODGGP HIXP M H3RUDQ] DARYVIGFOAQ) MBSV

* GZ\N Q1 ( 762/ IV \WDAURDD WRY EDHLQ$ MD 3CAILE 1V H SHRAMS WURKIK QYHYL LEDARQ CRIRW P DA P HOWV R LFOGH G KRR HY LQ UHDMG EDONG) DG
FRP P HIADOBOEQ) DDV $ VWKHVEP HWP H \WHH M) FXEP HUEDH IVABBSHS | RULGFUHDHG VHYLFHDQG\KSSRWIHHHAVE. R HIQ) HKDGFHG HDMUA/ DG QHZ \ROMRQ/AR

HP HILQY PXARP HUGHHDY , QDEAWRY \WHHLYDSRAQIMIOIRUL ) 6 $ \AHOR! LO$ D3CAULE LQWHIRP R H MY PXWRP HYZ KR DHGRNG) |RUBSORP HOWR \KHUPAUHOA
X AP

Q&K 1( 762/ VDBIGIQWHODIQ) DG LOIFHHIMSIMH\ROWRQGRP 00 LN WLYSRARY 1( 762/ FRAUDEARHIR G-P DG RAKHPXUHNL ) 6 \ROWRQ DV
ZHOD/1) 6 $\AHOR 1( 762/ Z LOFRQM}HWIHIWHIQ) WSRINRDZ MLQH MY P XAMDNRDCDAR P D4 CRMUAHY Dv/Z HIDY A& KIGHH FEBMWH | LQDGFH DG BDUQ)
ARP SIQHY

7+( 0$5. (76

© HSURMGH RAUNVHYLEHY SUP DUO \R FOHIV LQ JGEDORRP P HIADOGBMMHY , Q\WH JEEDORRP P HIADODWD RAUVHYLFH R HIQIV DUH P DOHMG \R FOHONVIQDZ IGH WD R
LQBMUHY/LCFOGQ) DARP RAYH EDQNYDQG RMHUI LGDGADOBAQ) VHYLFHFRP SDQHY/

7KH$ MDD FROMHOMGFOGQ) $ XWIIDOQG 1 HZ. =HIDQG |URP WHSHYSHAYHR POMNANY DUH\BIHAG B \WH$ ID3CALLF 5 HILRQIURP RAUVDQINAN UHMY) - CNDWD
/ DKRUH 6KDQIKTL 71DV DQG 6\ GH [ DAY 7KH P DOHMY | RURUFRIH RIHIQIV IO \WH $ P HIFDY DG ( XURSH LY FOUHG RAWURP. RXU/ RV$ QIHBY $ WD DG/ RIERQ
0 HARSRDEDS WDOQG+RIKCP RILFHY WASHRARYHD

3(23/ ( $1' &8/785(
* H BHIHYH Z H KDYH GYHBSHG D WIRQ). FRUSRUIDM FXEMUH KDALY FUMFDOWR RAUNKFRHW 2 XUNA YOOHY DUH GHIYHUQ) Z RUES FDW TXODWY \ROMRY/ FIHQARFXVHG WP HY

GHIYHY GDGIIKS B WP UHDMRQKLSY FUDIVW WIQSDHR DG SR HMRDOIURZ W 7 KHVHYLFH/ SIRMGGE 1( 762/ WNAHSIRIAHRA QPO |LHB/ \KFK D/
\R\E DHHILGHHIQY  TXOIW DAKUIGFH SURWANP DI HP HOABXMGQHW DEDOMY \WRKQFDOY UMEY \DBY OGP DN FRP P XQFDRQ DQG SUMHBIROW Q@Y




" XHWR\KHIURZ IQ) G-P D51 RURKUFRIHR THIQIVDG, 7 \HYEHY BHAQINRO R WRKQFDODOG P D) HP HSHYRQGHOLY HAHQDO 2 XUHP SR HHVARYHJZ DY XQEH) 1Q
Z L\ DIRIOR P DQEQWHWURMGHOXQEH)  GUQ WH | VFDO\ HOUDQG RZ OBV |, Q DEAURY Z HDUH ARP P WG \R LP SURMQI NH SHIRWP DFH LQAFDRLY
\WAK DVHILAHR - SIRGARNW DG UHHXHSHIHP SR HH

7RHFRAIHDOH SR HV\R EXL@ RQ RUFRUH YOOHY Z HUWHZ DG WP Z RN DG SURP RiMLQA Y GO \KDAGHP RQXDM\KHH YOOHY © - H BHIHYH\WDARXUJ URZ W DG \WKHRHW
DUH DREXWSE® LQ QL H SOWWR \WHKLI K FDTEHUR RXUHP SR HAY DG RXAURRP P WY HQAR P DLQEBIQ\KH YDOHYRQ Z KIFK RAUNKFRHW KDY EHHREDVHG © HVXSSRWHIGHUGQYH MW
RODIGEICEDAY :  HOHBQHMXOORSSRWYQW HP SB HUZ LW WH O RHIWARGAHOADIROR! |HP DBIHP SR HHVILQ/ CKRUH 3ENMBQDGRAUS 6 KHXGDXDMMY

1(762/ BHIHYH/IWWKRX@ JLYH ECAN R \WH FRP P XQW DG HP SR HV DV P XK D/ SRME®! &HIRQVEMADUHYR 1 ( 762/ DHEGDMS LQUHILRQYY Z KHHEDUF \HVFH/DH
QRADEO DDOER! : KHHSRWE®! 1( 762/ CAVR QRARQ LP SIRYHWHTXDIW R AHR IWHP SR HY EWIOR WHWIQEAGR Q) LQWHHUWHILIRYY ([ P SBVR MK
SIRIUP VOHD/IRBZ V

v /MR 3WRIWP / DXQHKHS \R HSADM R@H) R RAUXQN@G Wi \KH P DQ REMANYHR WY SIRIUP LV W HEEG WHP \R OFTXUH BEDUF UWDAQ) Z UM@Y) DG
DUMKP HIF WNQY

v +LIKH( GADIRQ DJG 6AHFH DOG 5 HHIAK , QUDARYY |, Q REHUWR \KSSRWKLIKHJ HSFDIR) 1Q 3TNMBD Z H KDYH FROMEXMG HIGRZ P HOV\R 1867 ) RPDQ
&KUMNIQ&RWMBIH DIGDIHZ. RRHIXQYHIMWAYZ KR DUHI RAXVHE RQVAHIFH DG HILQHHIQ

v 1REGI&DAH) XQG $ QREBIFDVH I XQG KDY BHHD HWBEDKHG R P HAAP HAFDODQG HFDIRQ H SHOMYR \WWH AKGBIHD R \WH BZ HUSOIG HP SR HV 2 XUHP SR HY
YROQEUD FROMEXMDI L H30P RQAAHY P ROK\RWWHIXQGOQGL ( 762/ P DRKHVHHP SB HHVKEVRUSINRQYZ 1\ CQHTXLYDBOWRQUBMRQLP RXQAS SRWROR
KLV XQGLYDOR X H3\R \KSSRIWRADOGHHG/R FHMBQLOXWANRDY DQGLQEYIGOY RANGHR 1( 762/

v ' D &OMH) CRON 1( 762/ W KXP DQUWARXFH DHIWNA - DAHN DG WXV Z HVENH QP HIRXY VKBV VR HOKUHWH SIRYMRQ R EDUF FRP IRW\R RAUHP SR HY ,Q
3ONMER WHSURYIMRQR RANGH SUH VAKRROFKI@FOUHLY D UDIW © W \MYIQP 1QG DRKIGEMHIVED FOUH I CRAOW KDV EHHQ FBDMG GHIUL ( 762/ VRV SIRMAQ)
HP SE HY/Z W SHFHR P LQGNGRZ Q) WHURKIGEHQ DHGHIE. DU EHQ) \INQFOHR B TXOMIHGWEH LQDFKIGE I UHED ICAMN * XHWR&29," UAKURNRY/
\WHI CAOW M\ SRUDD FRHG

v 3UYHIBYH-+ HDIW &DH3URIUP |, QDEAWROWR WH FRP SUHKHOLYH RAASDIHNTIE LQ SDMQAP HAFDCEHH W SUAYHYH KHDIK FOUH KDY DOR EHOLONRGFAHS 7KLY
SOHZSIRIUP |RAXH/RQYCFADIROR RXUHP SBR HAV DI LONMKAK QVFDAVDV-+ FEDMY/+ $ % 7HERXV 7\ SKRG ) XD0G&29,"  RODURAMHEDLY

7 KHHLV LI QU LFDQAFRP SHIMRQ! RUHP SBR HHYZ I WHWN @Y BTXUHGWR SHURP WHVHYLFHYZ HRITHY : HOQDQHDER DMWRQQ) SIRIUP |RUGH HHIVDAW/R HP SR HY
R FRYHAWFKQFDOWN.QY DG EXMGHV GRP QNIRZ GEIH DVZ HIDVARP P XQFDIRY P DI HP HADQG GOEHIKLS WA : HEHIHYH\KDAZ HKDYH EH\KFFHM XOLQRXUH I RW
R DMEPADQG UABEQ\KH KL KHANBYHCR \BBOADYDLOE®! LQ SOVWEHDAHR WHHP SKDLYVRQFRH YDOH/ WRQQ) DG SR HMRIDIWRZ W HLIQMIG\R FROMXHWR UHFUAWKLLH
DOGSURP RMHP SBR H/Z KR\KDLHRXUYIMRQ

$VR -XH Z HKDGLSSWK LP DMD HPSRH FRPSIMGR WKQFDOWSH DQG QRQ,7 SHIRWZD
&203(7,7,21

1RARP S GRP LOM/\KH, 7 P DNANQWH\STFHIQZ KIFK Z HFRP SHM $ \KEWIQIDOQP BHUR FRP SOQHVR | HVHIYLFH/AWDARYH.DS DQG DUHARP SHIMYHZ WK \KRHR | HBG
B 1(762/

: HFRP SHMAKIH ® DIDQWMBEAQ) \KSSTHYR |, 7 \ROMWRQNRWHI GEDCDAHNMDEFHDGGDIQ) LQBMY LFOGQ) EXWRAMP WMG\R ©  KAM&@NH* URXS $ 0D &DWMRSIH
/1CH D) ,6 ,QMIDIRID HAMRQB\ WPV ,' 6 DJG' DIGAD

,QWH, 7 EDHEBMCHVVHYLFH/DWDY Z HARP SHMZ [\ ERW P DEPUGHDO WP VOGP 0 JEEDID 7 HYFH/SUIRMGHY LFOQQ) EXWRAP WGR © LSIR , GRS\ V 6DMP
,QRZD +&/ DIG7&6 7DUE&RXA




&86720 (56

1( 762/ W VROMRY DG VHYAH FDMR D BIRDG\SHRWKP R | L(DOAH DG GDUQ) EMHARY TURP DARP RIWH FDBWYH | LQDOAH FRP SDQHY R HTXLSP HWLCDOAH 006 GDUQ)
FRP SDQHV\R QL H U IRQDCEDONY

1( 762/ WPXWRP HY LGFOXGH Z RS UHIRZ GHG DXAR P DK CRXUHY WURKIK WHUILCDGRHDWPV 1 ( 762/ LYDVADAILE BMCHVSINGHUIRY 0P GUDGY0 @ Z KIFK FROIMV
R DJWRSR POQ FRP SDQHVIQGI I HHWRXQUH/  Z KIFK CFFRXQNVI RUDSSUR [P DMD DG UASHRARYHD R RXULHYHXHI RURXUI VADO, HOUHQGHG- XCH
2 \WHUGEDD UHIRZ GHE DAR LB/ WDATHPXWRP HYR \WHFRP SDQ LGFOGH7R R 1 MDD ) RE DJG) ,$7

2 WHUPXWRP HYLGFOGHHTXLSP HQVQDFHDOGGDUQ) FRP SOQHYDGEDQNZ RE LGH 6RP HR \MHHFIHWVIGFOXGHO RRUA FBI* LRXS 6&, / HDH&RS 0 DSBI&RP P HADC
) LDAHDQG<OP CKDO RRU) LA

*129$/ 23(5%$7,216%1" *(2*5$3+,&"' $7$

1(762/ AYIGV W RSHDIRYY QR \WUH UILRQY \KH $ P HIFDY ( XURSH DQG $ MD 3CAILF  7KH BILRQY FROMANR LOAYIGOOWEMADUH/ Z KIFK RSHIDM D/ DARGRP RXV
FRP SDQHYDQG DUHVDAOLFDXD P DI HG RODUWHILRQDOEDAY

7 KH$ P HIFDV

0 U3HMIO LQKDID( [ HHAMYHO LFH3WMGHNDAL HEROTHKERBILVS PHIFDY ,GF 17$  LVUASRUED! RAWHHIMHSRWROR 1 7$VEXMQHV RSHDIRY + HEUQIVMUBH
GHFDGVR LQMEDIRICH SHIHFHIQWHI LDGRDOHYIFHY/LQBMY KRTEQ) YOURAVVHIRUGDGHIKLS URBYZ M 0P GL) LDGRLOCBHYLFHY 3HMIFRQMH/AR EHVKSSRIMGE)
" RXJ -ROHVDV9 LEH3WMGHOV 2 SHDMRY/IRUL 7$ * RXJ LVDYIMRIW |RAXOHS DOGGUYHOWRKQRE\ GOGHUFBHANGZ W\KTELQ) WP SHURIP DORHVR GHIVHUBHWAIQ FDOW
®DAQ) Z HE EDHS DG HP EHIEHS VR B DUH CESOFDARYY | RUWH | LQDFH DQG BDUQY LQBMN  3HAULY DBR \KSSRWG B -0P HY) WAR Z KR VHYHYD/9 LFH3WMGHA: 60BVIRU
17$ 3URMRKLYCBSROF HW) R KOGEHDZRNG IRU) RWH | LQDGADOSIRGAEWDIGE VHYIFHY SUIRGH) , 6 DVDEHIRUBDBY/( [ HHXAWYH VHIY RUILGDIRQ DG FUHAW
DAHKP HYNROMR/\R P LG \R @ H M HI LDGRLDOLOMMNRDY LQ WWH EDON.GY DG DAHNLCDGFHVHIP HON ) AR EUQIV GLHA® CSSTFCEGI\VDBY H SHIHIFH DG \KEWRAP DIRU
H SHMYHIONA 1( 762/ P DNV 7RDIP HOMHS: 6 WP LOWHS QUMGEVBMY 5 DMK + DMNDVHYH/DVO 3 7THRKGRIRI\ & BXGEHYLFRVDG0 DN7LP P \HYH/DV6HIRU
9 LFH3UMGHMR &BXGEHYEHY

2\W70 &(2 DEB&RIRXQEU0 UL DHP * KDXUL Z DVOBR WFHQ® CESRIQAMGDV&KOWP DQIRUL ( 762/ 7HKQRBILHY3INWIQDGLYOBR 1 ( 762/ W3UMGHINRH SN
FRP 90 1 HERITHKRRILY | (F + HIVEDHGLQRXY CKRUH 30NMEDR | LFH




( XURSH

0 U$\DG* KDXULLV\WH3UWMGHIAR $D3CAILF $33& DG* URKSO0 DIILQ) ' IWHARUR ( XURSH 0 U* KDXULKD/DVWRQ) P OQIHP HQAMP LQWHS . FRP SUMQI R &KUY
0 REG DQG&KUV7REH

1 HERCKDG SUMRA® CFTXUHGWHUP DQQ) MENHIQO LMD HDHEHYIFHY 9/ 6  WEDEHSDVUONG : RV 3UHMRXO® (P MG\REHQ) D8 .  EDHESRWNRIR DQGUMN
P OHP HOMAYLELQ) SDNGHU | RUBXMCHN DQG FROWP HU 1 LCOGFH SURVIGHY 9N RV IRRAAY RO WKSSRW) | LICADOVHIYIERY BXMCHMAY \R CRKUHYH WHURZ Q
DO/ RUP DIRQCP BEMRYY 0 DUN&LY RRG DQIGEAMY YHMID LVWHO DIILQ) ' WHARUZ KIGH' LDGHS REHWAHYH/DY LUHRRL) LQDGFH

$MD3DALIF5 HIRQ

1HARIVHKERRIH / V& 21HAR®B. ~ DP DMUMWY RZ GHGVWEMGDY R WHSDUHONRP S0 VEFDMSLQ/ DKRH 3SINMBRQDGLVKHIGGE 0 UGDIP * KDAWDVIW&(2 0 U
* KDALLYD&RIRXQEHJR 1 HERO3. DG KDVEHZ W WH FRP SR MFH 1HAROE. LVWH3&HMIR ([ FHBAH DQGDWBMR \KHDWCAOW | RUSWRIUP P L)
5 ' JEEXP SBP HQBMRYOG  KRAUMXSSRWMR RAUPMARP HYZ R LGH

1 HEROTHKQRBILHY YHMY &R/ \B 31 HEROVHMY VKHIGGE $ P DO/ LDV3UMGHAD V / LSBMRA® Z RINHGDVDP DL GUHARUIRUGRSIDYONG) 6R\EDH
Z KHIH\KHZ DVLQWAKP HIBOLQ GHYHBSLQ) EXMGHN DG GUYLQ) \DBY 6KHKDVSUMRXVH SHIHFHZ RINGY IRUL ( 762/ DVZHD

1(762/ ,QQRIMOVERQN +HGLY: MRRQ+DENV XUQ KY  \HWD/1( 762/ EHRMHING ROIHR \WH, QGRIMDRILFH KHKDYVHYHS DY/ & QHMBONGHUI RUOWH
7KOMGRIFHD/Z HODY LWHARUIRDIBMGHY HYHBSP HIWRUS 35 &

7KHO DI ' LHARUIRUL HERO7 HRKQREILHY/$ XWIDID L) DURRT * KDKUL + HKDY SO\ HG D YVBOURBI LQWH 1 ( 762 / I IGEDOKFFHN WURKIK KLY KDQBY RQ BDGHIKLS DG
XQHBONY GUYHWR P HAKHQHBVR 1 ( 762/ VIURZ LQ) FIHWEDH BLCFHKHNRQHE \WHFRP SO 1Q 0 U* KDAULKDVZ RINHGLQ1 ( 762/ V3ONMED &KID $ XWDID
7KOMQGDGES 6 RIFHY

7KH* GEOCEDBY LYIMRQLVKHIGHGE 0 U$\DG* KDXUWDY3WMG-NR 60BVIURP WH1 HER8. RILFH 0 U* KDXUKDVEHHQZ W1 ( 762/ MCHH DGKDVRYHU  \HLY
R H SHIHFHIQOBMMHWVDEG, 7

7KH$ MD3DAULF BILRQLFOGQ) $ XWAIID1 HZ. =HIDQG DJG\WHO LE3BH( DM \XSSRWEG DG FOHWDHVHYIFHG 1 URP WHS 35 & UHLRQRILFHVGFDMGLQ6\ GH - HMY
6KOQIKCL 710MD YOQINRN , QERGHD / DKRIADQG . DUIFKL 3CNMBD FROMXH/\R EHD QEFEBXVR 1 ( 762/ IV GHIMHY DQG UAHDFK DOG GHYHESP HQV: - LW WH FRQMGHG
JURZ W R \WH &KLGHH P DINAVRXUYHNMDY R LFH FRQIMOXHY R H SDOG DV ERK D\DBY DG \XSSRWECAMN ) LD WH$ D3 DR LF WILRQ P OQEBIQY DG Z LAHAIEDK R | LEHY
\KURXI K WHUHILRQDVIVGHHAOLY \R\VXSSRIWANV PR HYDQG\R H SBUHSRAQINOGE. P DNV

2 XU$ 3% & 5 HILRQ CAFRXQAG | RUCSSUR [P DMD R RUBYHXVLQ ,QRP DIRQUIDEQ LADOAWDE JHRIWSKF DDV IVVHVRWIQ, WP OQG,\WP R
WV$ QOB HRWRQIRP . 6HRM R 1 RMARERQRIEDMG) [DUROOB\BAP HONXQEHU, \WP

17(/1(&78$/ 3523(57<

1( 762/ UHIH/XSRQD FRP ECDIRQ R QRO AVFERAXUH DG RKHJFRQUIRMIODUDQIHP HQN DV Z HIDDY FRP P RQ @ WBIGH VFFUMVARS) WIKWADGE WGP DIN @Y VAR SURMPALW
SURSUHEY WKW 1 ( 762/ HIMYLOQR FRQIGHNDIN DIWHHP HOVZ LW IWHP SE HV JHHIDID WXL LW FRQXADNV DQG FTHONM VR HOMJLQR WHH DI UHP HON DQG QP LW
CFFHW VR DQG GMIBARQR W SURSUHBY LQRIP DIRQ 7KH1 ( 762/ 21" GIROIGEP H D/Z HIDVWH1 ) 6 IR DG SIRGANEP HKDYH EHQ RS\ WKWNG DG WGP DN
WO IMAMIG LQ 3ENMED 7KH1 ( 762/ 317 GIR KDVEHHD BIIMMIG Z MW \WHS 6 3DAMMADQG 7WG-PON 2 11IEH 1) 6 $\AHOR KDV EHHQ WIIMMIG Z WM \WHS 6 3DMIADG
7WG-P DN2 [1LFH 7KH&RP SO0 LONB/AR\WDGHP DUN DQGFRS! U KVAVLQMIBRXOOSURSHY D/ GHAHADY DG LOWWHDSSURSUDMIMUNGFNRYY




*29(510 (17$/ $33529%/ $1' 5(*8/$7,21

SXUHQARRP SO0 RSHIDNRQY GR QRABHTXLH\SHALLLE JRYH.P HABCDSSURYDY / [INHD@ARP SIQHY LGFOAQ) \KRHZ W P XADIRDOXEMADUH/ Z HOH\EWANR WH@Y VR
WHFRQMHVLQZ KIFK Z HP DQBIQXEMGDUHY DG FRIGAENRSHIMRY 3CNMEQ. Q7 D87 VDM H HP SWRQRQLGFRP HIURP H SRWR |, 7 \HYIFH/ DG SIRGAWXS W

© KU RUHIQ EDHG FRP SDQHYVP D LOYHWAIQ 3CNMIED UHSDIDARD R WHULQYHXR HOVIQWH IRP R GYIGHIE/ RURKHUP HNRG/ UHNXLAY DSSURYDOR \WH 6\BIM OGN R
3ONMED

$9%,/$% ( ,1)250%7,21

2 XUZ HEVAM LY GRFDAMG DAZ Z. Z GHARTMK FRP G RXULQYHUIRUUHIMRQY Z HEVVM LY GRFDAG DAWE LUCHARTMEK FRP 7 KHIRTBRZ QY 1 LOQI DUH DYDLOEGI URKIK RXULQYHRU

UHDMRQY Z HEVW DNMUZ H 1L Z W WH 6( & $QOMOSHRWRQ)RP . 4)XD0M® SHRWRQ)RP 4 DQGRUSWR\ 6VBAM HW | RJRXUDQQMOP HAMIV R

VIBANKRTHY 7 KHH | LAV DUH DOR DYDDE® | RUGRZ QBUG | WH R AKOLH RQ RAULQYIRUUHIMRDY Z HEVAM © H DOR SURYIGH D @ON R WH VRO R \WH 6( &1 Z HEVWM DA

277 \FHFIRY \WDAKDYDOR RAUSXECF LAV LFOAQ) $ QQMOG HERWRQ)RP . 4)X0WM® 5HIRWRQ)RP 4 &XWHBHRWRQ)RP . DOIPHXP HOMR

WRHUBRW RXUSUR \ 6\BIAP HOWDQG RIHURZ GHIKLS WHDAMG | LIV ) XWKHU DFRS, R \WMV$ QOB HSRWRQ) RP . LV @GFDMS DARHG( &V3XETF 5 HHWFHS RRP DA
) BWHM ( : DKQWQ' & , QRIP DARQRQWHRSHDNROR WH3XETE 5 HHWFHS RRP FOREHRBNIGHSE, FOENQ) \WHB( & DV 6( &

: HZ HEFDMRUHLQQIV FOIY DG FHAEEQ HYHOV Z H SOMASDM LQ RUKRWZ W P HP EHY R \KH LOYHUR HQAFRP P XQWY RQ RAULQYHWRUUHIARDY Z HEVM $ GAURDD ZH
SURNGHQRIVIFDIRY/ R GHZ VRUDQRX AP HOV BIDEQ) RXUILGDGADOSHIRP DIFH LFOQQ) 6( & LRIV LOMIRUHYHIV SWWDQG HOUQQIV UHBDAY DG ERIVDY SIVR
RXULQYHWRUUHIMROYZ HEVAM , QYHWRLY DG RMHY FOQUARHYHQRIVLFDIRQVR Q. LG RUP DIRQ SRUAG RORXULQYHARUUHIMRYY Z HEAME, MIQQ) XS |RUH P DICOBIW ) XU
FRERDM JRHDFH IQRPDIRY LFOAQ) RU FRPPLIWH FAOWMY DG FRH R FRIGEW IV D3R DMO@OER RQ RU LOMARU WHDMRY/ ZHBAM DA
KW LUGHARIWK FARP. JRYHEIGAH GREV 7KHFRQAMQAR RXUZ HEVIWY 1V GRAIQAQGHG \R EHIGFRSRIDAG B\ UH HIHAH QR MY $ QQAOOD5 HSRWRQ) RP . RUIQDQ. RKHU
UBRWRUGRAYP HAZ HILG1Z MW \RHG( & DOGOQ UH HIHGAHVAR RXUZ HEVIWAR DUHLQMOGHG VR EHLCDRYH\M \WWDOUH HHIFHVRQD

,7(0 $ 5,6, )$&7256

1 RV SSIFCED

,7(0 %+815(62/9("' 67$)) &200 (176

1RH

,7(0  3523(57,(6

2 XUFRUSR DA KHDGTXOUWAY DUH GFDMG LO & DDEDDY &DIRQDZ KHHZ HODH VIXOHIHAR RILFHVEIFH : HRZ QRXU/ KR 7HKGRBI\ &P SXVZ KIFK FRODWR
OSSR LP DMD VIXOHIHAR FRP SAUDQGJHHIOR | LEHVEIFH 7 KLYLGFOGHE R DRIFHVLYHWRY EXERQIVKDAQ) DFRYHIHGDBDR CSSIR LP DAD VIXOH
| HHAZ 1\K \KH FCSCAW \R KRX\VH DSSUR LP DAD UARXUAHY |, Q DEAWRYD Z H P OQEQ GDHS RIFH\EIRVIQWHS . &KID $XVADID 7 KOOGS DJG D KOG RILFHIQ
,QERQMD 2 XUL 7$ RILFHKDYEHHQ FRORICDMG Z LW \WH FRUSR IDMKHDGTXOUMY : HEHIHYHRXUH MY | RO ERK RZ GHG DG GDHE DIHLQIRRG FRAWRQ DG \KABEG]
IRMHFRIGANR RUBMIN

7(0  [(*$/ 352&((' ,1*6

1RH

,7(0  +0,1( 6$)(7<' ,6&/ 2685(6

1 RACSSTHES




3$57 ,,

,7(0  0$5.(7)255(*,675$17h&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56%$1' ,668(5 385&+$6(62) (48,7< 6(&85,7<
DO$5. (7)255(*,675817%6&20021 (48,7<$1' 5(/$7(' 672& +2/' (50$77(56

0$5.(7,1)250$7,21 &RPPROWRNR 1 HERVHKERBIIH ,F VOMMEDQGWIG-GR1 $6' $4 &CEMI0D DANHKQGHMHWNHM PERG17: . 7

7 KH\BE®I WKRZ VIWH KUK DG GZ LQWD @ SURHV/R \WH &RP S0 v FRP P RQ WRAN Dv HERIMG RQ WH FRP SRIW\BEHR WH1$6' $4 |RUHIK TXRWIGUQ) \WHODWWE R
VDO Y

) VADO<HU +LUK IRz

) LKV XD
BHRQG4 XD
7KILGA XD

) RAK4 XD

) MWADO<HU +LIK I RZ

) LKV XD
6HRG4 XD
7KILGA XD
) R4 XD
5(&25' +2/' (56 $VR 6-BAPBEU WHQ® BHUR KRTHYR BFREGR \WH&RP SIQ VFRP P RQURANZ DV
©,9,) (1' 6 TKHE&RP S KDVQRMSOIGAYIGHI/RQIWERP P ROGVRAN LOWHSDXME R | VDO, HOLY
6(&85,7,(6$87+25,=(" )25,668$1&( 81" (5(48,7<&203(16$7,21 3/$1

7 KHBEBIKRZ VIQ RIP DARQUADMAGAR RXUHTXN FRP SHODIRQSDQ/DVR -XCH

1IXPEHR
VHRXUMW/UHP DQQ)
1XPBEHUR HRXUMWY : HIKWGDYHIDIH DYDLOEG | RUIXMUH
R EHIMMHGXSRQ H HAMHSURHR LVXDRHXQEHJHIAW
H HAWHR v sele)) FRP SHODNRQ SO
RANBEQ) RSMRY RSWRQY Z DUDQN H FOQQ VXMW
Z DAV OG WKW DG WKW UHOPMGIQFROP Q D
( TAW &RP SHODNRQ3@Q/CESUIRYHGE. 6 HRXUMY
KRQHY 1RH 1RH
( ™AW &RP SHODINRQ3 @Y RAIBSIRYHGE. 6 HRXAUW
KRQHY 1RH 1RH 1RH
7RAD 1RH 1RH

5 HBUAHQV DYDLOE®! | RUMKXOGRH XQEHUKH , GFHOYH DG 1 ROAMMRLY 6\RFN 2 SINRQ 3@0 XQEHUWH , GFHOYH DG 1 ROABMRY 6\RFN
2 SIRQ3OQDYG XQ@EHMH |, HWYHDOG1 ROMIMRY 6\RAN2 SWRQ3@0D




E5(&(176$/(62) 815(*,67(5(" 6(&85,7,(6

1RH

F ,668(5385&+$6(62) (48,7< 6(&85,7,(6

7 KHUSXUKDH/SURVIG-GLQWWH\EEBIEHBZ Z HIHP DEHWKURKIK \KH\ HOUHQGHG - XQH

, VWKHUIBXURKDH/R (| TXW 6 HRXUMHY/

7RO0L XP B
R 6KV 0 OIPXP
3XFKDHEDY 1XP BHR
30WR 3XEIFO 6KOUA/WKDP D
7RE0L XP BHU $ QRGHG EH3XUAKDHS
R 6KDWV $ YHDIH3UWFH 3@Q/RJ 8 QEHH3 @YY
0 RQK SXFDHE 30G3HJBKOH 3WRIUPV RIBUIRIUPV
$VR -XH
$X0
7RID
7KHYROGR ' LWHRARY CSSURYHE DUSXURKDHR KD XS \R RQ-X® $ WD SHIP IWKG R EHSXUKDHE XQEHKLY - XO SOQZ HHSXADHS
GAUQ \WHSTWRUWLEOEM DG SUR MR WHFRFOMRQR \WHH WOMRQR WHSDQ 2 Q0 D WHYRDGR ' LUWHRRLY DAKRU] HG D) DEAWR IO EXUKDHSDOR XS
R ZRWR \KOWR FRP P RQWREN 7KHSDOQZ DVDAKRU HGFRP P HAQI 0 D WURIK 1 RYHP BHJ \XEMFVWR CQDCAWRIOM] P ROMVH WOMRQ
DANHQVFUHIROR P DEIHP HOAS VR -XCH WHVREOQP EHUR \KDUAAKDNRXQS EH SXURKDUHG XQEHUERK ST/ Z DY 7KHORMOOP [ LP XP QP BHUR \KDUWY/
ZIOYDY GBHEQ RQWH CRMIOSUFH SOG SHIMDUH SXUKDHG 7KH&RP SO SXUKDHG \KOWW/R W FRP P RQWRFN [ URP \KH RSHD P DN RUFDK SURRHHGY/ R
DADQDYHIIHSUFHR SHAKOHGUKY | VDD, HIUHGG-XQH DOGWHERP SIQ SXUADHE DX XDMYH \KOUWR IWFRP P RQVIBEN | URP \H
RSHOP DMHWVRUFDK SURFHHBVR DADQDYHIHSUWFHR SHAKDHGAUCY | VAID, HIUHGHG-XQH IURP ERW USXUADHSTRY

,7(0  +35HHYH@
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7 KHIRTBZ LQ) QVPAMEQLY LOMIGHE\R DAMNQXQGHINENAQ) RXUILQICADOSRMRDOG AKWVR . RSHDNRY/| RIWH\ HIUHIGHG-XCH , VWKRX@ EHU-DG\RIHMHZ LW
RAUFRQRICDMS | LDGADONBA HOV DG HDME QRMWIGFOGGXQEH WP R \MLV$ QOXOCE HBRWIRD) RP

$ |HZ R RXUKLIKQIKWIRUWHI MWADO HDUHQGHS - XCH ZHH

: HHHHDMSOSSUR LP DMD R UWHXHB MM XD LP SBP HNY FKDQIHUHIXHVIURP YOURXY FXVRP HY CRIRW P XAMBE U LRV

© HZHQMYHZ W 1) 6 $\AHOS DJG1) 6 $\AHIE ' LIMIOQ1 HZ =HIDIGG! RUDGDESQY - DEOGHHHTXLSP HWP DX CRMUHUDGGLQDEAURQMLI GHG DMBAP HYR Z RN
Z KIFK Z LI HHDMOSSUA LP DAD R UYHOH

: HZ HMIYHLQ-CHI) $ XWADID DJG6RAN S IUFDZ W YOURXV1 ) 6 $\VAHOES DU 1) 6 P SBP HQBIMRQ/Z W' [P GU7UAN ) LOOGROOSHYIFHY/* PEF 3 7) 6
7KHH LP SBP HOBINRQY/ Z HH RQWP H D/ SHUUBTXLP HOVR WH &@HQV 7 KH LP SBP HBRQY Z LI HHDM RYHJ LQ UYHHY LFOAQ) TFHOH WYHDH
HLYLFHYUHYHOAH DOG\VKSSRWIHYHOH

© HUHRIDMS D \KSSRWFRQMPAZ M ' ) 6 Z KIFK Z LaODJHHDM RYHU ROWWS R \KH SUVIRA® SURWIRMS WYHDHY IURP WH \OP H FRQMPAAR EH
WFRIQ] HSRYHAKHGH WRXU HILY

: HUHHRIDMGWHVXSSRWARQMFVWZ W90 ©  LO&KLCDWR DEAMRIDD JHHDMIOSSUR LP DA CERYHWHSUHYIRAO® H SHARGUAYHHY

: HWJIQHS D FRQMIPAZ AW D FRP P HUADO! LQDQFH RJDQ] DIRQ LQ $ XWDID Z KIFK IV SOWR D ELIJHUILCDFH GHERN R [P SBPHOML) 6 $\VAHOE 7KLV 6006
LP SBP HIBMRQLYH SHARG\R JHHDMOBSUR LP DMD LQKEVAUSINRQY DOGVHIYLEHVRYHAWHGH WLYH\ HOY/

: HSRIWAKHG\RWHS $7 WIHLQWHLP SBP HOBIRQSURFHWR RXUL) 6 $\AHOE 6XUMIRU ) 6 1Q, GaD

: HHOMMG LOR D VADMILE SDNGHIKLS Z W &* , 1Q D EIG\R JOIQ | XUMHUMERIRQ LQ ( XURSH 7KLY SDNGHIKLS 1V H SHRAG \R QRARQD H SDGG WH PXUHABXMGHN
SISHIGHLO( XURSHEXVZ L@DOR KHS LOVKFFHM X GHIYHIK) | XMUHECD6 LP SBP HIBMRQYCFURW( XURSHDQGRM-UBILRY/

;. HKFFRM XD GHIYHHG RUFRBXGHIEGGS \AHE IURVWHIG 326 &$3 \RDBDAQ) FRP P HADO LQOFHARP SN 1Q$ XVAIID DAKBVRUSINRQ EDFGSUAQ 7KLY
LP SBP HIBNRQKDYJHHDME BYHIH/R CSSUR LP DAD

: HVIQHGE DRIV LW DQREE®I6Z HIVK EDONVR LP SBP HQAL ) 6 $ VAHOE 1Q6Z HAHD 1RZD ' HIP OINDQG) LQDQGZ W DQHANP DMG YOOHR RYHJ
WHI LYH\ HDUFRQUIPVBHUIRG

© HZ HH 2 OG5 D FRQMPAR. \WH* RYHEP HR . K\ BHU3DNQUMQNKZ DXQEHUWH : RS 900N ) XQEHG 2. K\ BHU3ONKUAQNKZ D 5 HYHXAH 0 REL) DR DG 3XEQF
5 HRXUAHO DEIHP HYBURIUIP * \R SURVIGHDGRAXP HOWP DD HP WK P 7 KHFRQRERA YDOHG DAZSSUR LP DMY

;. HKFFHMX@ [P SBP HOMS RXUP RGHD \WKQRRI\ SIMRP $\AHIE RQWH &G / HDWBIN 9HMRY IRUD GDAQ) 1 RW $ P HIFID GDH DG GOQ SRWRIR

VHYIAQ) SIRVIGHU 7 KHFIHQAKDY G-BB HG$ \AHDE 5 HEW &RQMFVD DIIHP HVWG\ WP &0 6 RQWH&EXG 7 KH RUDQ] DARY SDQV\R JHHDMDSSUR LP DMD
IURP \MVFRQUPARYHUD  \ HOUSHIRG

: HAKFAHM XD Z HONDYHZ W RUFBXG EDHG 1) 6 $ \AHOE 5 HEICBMARP |RUDEDCN LQWHS QWG. LQIGRP  7KHS5 HECBONRP FROXMYMAM/ERK 1) 6 $\AHE

2P Q3RO 60BIDIG1) 6 $\VAHDE &RUEPAD DLIHP HAB\ WP 7 KLY FRQMPAZ L@SUIRYLGH DEAMRIOVKEVAUSIRY | HH R DSSUR LP DMD RYHUWH

P \HLY

: HUKFAHM XD XSIUDEHS RXUI RQAHIG\ROMRQ PXUHO® G- HEDADGOAQ) EONR -CEIQEDHGLQ, QERGHMD 7 KLY XSIUDCH KHSHE\WH EXMGHW JHHDMFRHR

. HRERDG-GORKMU  GOBLWYR DOOAQ) * HP 0D$ XR0 DO CRMBMIQWHS 6 RORXUGIMICUABAG) \ROWRD2 \F|
© HBWAGWHLP SBP HIBINRQSURAHWIRUL ) 6 $ \FHYS HEIAIQ 707 DQUHIDAG\RWH' ) 6 FRUFW

: HZHHIZ DEHGD) LYH 6\BU3UHP LHYAXMCHN 3DIGHIKLS / HYHB\IMY Z W \KH$ P HIFD) LQDGADOS HYNFH/$ WRADIRQ




0 DINAMY DQGYOMGHN HYHERSP HY/S R

0 DIIHP HQAKDV GHYHBSHG DIURZ W\RDM)\ [P HG DAGFUDMQ) FRP SHIMYHHW HKOGAQ) JEEDOCHIYHY FOSCELOMAY DOGLGRUDIQ) | LDCADOWMHIWN \R EHFRP HDGDAQ)
JGED 7 LQMMIRQIQWHODIQ) DG LDGFH\SIFH

7KHIURZ \N DD\ FRQIMP SOOMVAKHI RTBRZ LQ) HKOGRHG LR DG LQUDAYHAR CFFRP SDK WHHIRDY
YBBVINRY & BYHCH HRAYHSUR HMRIOMP VIQHIFK N GFDIRQVRH HAXMRXUGRY) WP DA\
" HHBS JURP DG UABIQWHGH WWIHUGYHIP DEIHP HQVRUBDCHIKLS \R QDLIDMEQ) WP JURZ \K
8 SIUDGHGRXUR | LFHVIQ& KIGDVR \XSSRWWHJ URZ Q) DQGH LMY FOHQNHIMRQKLSVOQGGH. FOHQAFDAMMRY/IQWHUHILRQ

BWHIWHOWH 1 ( 762/ BUDQGLQWHS P HIFDY DQG ( XURSH DG | XUKHUSHHADM WHS 35 & P DNV \KAK DV&KLQD 7KOMQG , QERQAMD -0500 $ XWBIDDG 1 HE
=HDXG

0 DQEQWHTXODW R RAUGHIYHY  DWUGHDYHY \XSSRWDQG FOHNHDINRQKLSY

) XORHUSHHADIROR! 1) 6 $\AHR! LQR \WH GDIQ) DG | LQDIAQ) VAR IQ&KICD $35& ( XURSHDIG1 RW $ PHIFDE 1RPAQ) RO P XWVDIRDODAR FCSIYH
YR¥WMH  FRPSDQHY

3XWKHDZ HDKRXIKWRANRDAD\ \RGYHYI\ |QRFRP STP HQEY YHWAOWE ZD R RJDQFH SOQURQ SOMHIKISVOGM GHIMFO  $
&RQMXH\R P SBP HQADHZ \RRY M WP VG SURFHWAY \KFK DV-,5$  DEGWHS JLGHT WP HZ RUNVR I XUKHUHKDPHSURGAINW H | LIHHFARY DG RSHDIY) P DJIQY/
2 [IHUDFRRXGHTIEBG1 ) 6 $ \AHOR DAKEVRUSIRY EDHGSUAQ) P REHY\R JHHDMDCIMR DOQMMWUIRP SIRGHRV
&RUIDHIQMAD 1Q2\R 7° DIGRUQRYDIRQEE \RJHHDMQGZ. YHWAY| RAKHEMGHY

* URZW3IRGFVIRUL) 6 $\AHOR

* URZ W SIRGHAVIRUL ) 6 $ VAHOR! DUHAONHG\R WHP DMUQY R \KH SURGFVSRINRIR DOG LW I URZ Q) FXWRP HUEDVH CFURW QL HHOAHRIUDSKLE DQG SURGENP DNV © HOWH
HHQ N LQMIDIREIOP DN | RUJURZ \K LQVOBY 2 XUNDBY VDM QRZ FOUH XQ@ EDDGRHYH SOMRQLQR Q. JHRIWSKLE P DN LFOQQ) \WHS P HIFDY ( XURSH DG
I XUMHUSHIHADMROR RAUGDAQ) SRANRDLOS D3CALLE

* UZ\KIQ1 RW$ P HIFDLYH SHANG\R FRP HIURP. \KH SRMQIIOP DHWRUUSDFP HYR GICR APV 1) 6 $\FHQR LV 0P HG DASIRYAQ) DKLIKO | Bf LEG DGG URBXWA
\ROMNRQ EDVHG RO\WH OMAAKCRBI\ QG DGYDQAHGE DUAKWRYUH I RIWH 1 RWS P HIFDQPXARP HY GRNGQ) R BSOFHWHUGIDR MMMV : HEHIHYHWDA ) 6 $ \AHOR FIQ
SURVLCH\XEWBQAICFRP SHMYHAMXSWROVR WHP DUHA/@IJILQ) WRKGRBI\ SIRMGHGE LGP BHOWHIERY 7 KHH MY PXMKP HJEDHP D' DOR U-BUAHONDME-P DOGI RU
LGFUDHEVHYFHDOG P DQMDGRHUAYHOHVE. RIHIQ) EXMCHK SURRHWVRSIP 1] DIRQ FXRP L] DR DG XS UDEHHYEH/

* URZ W LQ( XURSHZ L@FRP HIURP \WWHLQURGAMROR 1) 6 $\AHOR Z KIFK Z L@DERZ 1 7( \R\XSSRWILIHURU D) DARQV\KDQWRVHWSLFDID \HBRMY \KHH MM / FDFBRW
SIRGAMANDRE RSHY/ WH GRRUIRU( XURSHIQH SDQURY 7KLY 1V GALIGHS VR DMEFADLI HJGFHQH DGG SUR HMRDOVHYLFHY UAYHQGY CRRW D Z IG-UJHRIEK. |, Q DEAWRQ
GYHIILQ WHFRIHWHIVVR 1) 6 $ VAHOR Z LOLGRHDIQI® SURYIGHRSSRMQUEV LQWKH DR RAYHVHRRUZ KHIH1 7( LVAXUHD® XQEHU-SUHIAMG




* URZ \M LQRXUMDEMRIDED R EDHLQ$S MD3ORULF IVH SHRMSWURKIK QYHYI LEDNRQ CFURW P DUNHNHIP HOWMVR LGFOGHQHZ. FXVWRP HY LQUHIMAG EDONG) DG FRP P HIALC
GREQ) DU $WKH\EP HWP H \KH H Q) PAXRP HJEDVH LY WBESHG | RUIGRUDG VHIYIFH DGG P DQMIIFH UYHOGY B RIHIQ) HIOFHG | HOMUA OGG G2 \ROMRY \R

HP HILQY PXVRP HUGHHDY , QDEAMRY \WHIHLYDSRMIMOIRUL ) 6 $ \AHQR LQ$ MD3CAILE IQWHIRP R H MY FXWRP HY Z KR IHGRNGQ) | RUBSTR-P HAR \WHURXUWHA
X AP

Q&KL Z HOHDGHI CAR GIGUQWHODIQ) DG LDEFHHIMSIMAVROMRGRP OQ 1 MWW SRIMRQ Z HFRMHRHNA G-P OG5! ROWHPXUHAL ) 6 \ROWRQ DvZ HID
DV1) 6 $\AHQR © HZ LOFRQMMHIHIWHIQ) RAUSRMRQZ WLOQH MY P XGYDARIIDAR P DA CRXUAY DvZ HODY R0 KIGHHFCSWYHI LOFHDQG GDUQ) FRP SIQHY
7KH&KIGHHDAR BDUQ) P DM RXQ) DOGEZ. RQFRQMP HUSHIRDIRQLQFRP SIUMNRQZ W\KHILOQE 6 P DUNHN

0$7(5,$/ 75(1' 6$))(&7,1* 1(762/

0 DI HP HYMKDVIGHQIVIHG\WHI RTBZ 1) P DAMUDOMHIG/DH HAY 1 HERO

SROYHWHY

0 RWARXQUIH/ (R BRQJHJUHNXUH&2 9 ! WY DG RSHWIDYHOUWRNRQY KDYH BHHQ @ WG Z KLIRK LARHDVHY RSSRIMQWAY VR P HAANDAH R | CRH Z LW PXUBHOADQG
SRMUDOPXMEP HY

1) 6 $VAHQR 6005 RIHIQ) 1VINQQ) WRNRQLQP 1G] HDAR FDBWHVIQ1 RS P HIFDQDQG( XURSHIQP DNV

7 KHDXAR DQGEDQNQ) VHRRLY FRQIQXHP RP HQMP \RZ DBV LGRUHDVHG P RELOW DG QLI MIDROMRY/

,QGYHBELQ) P DNV Z HARQMHWR VFHIQMAWURP H (MY FIHQVI RUXSIUDGHY DG P RELON SDMRP V

7KHG QP LFVR \KDHGFOURZ GHIKLS \WURKIK UGHKDIAQ) DQGFOUNKDUQ) FUHDMRSSRMQMIY| RURKULQERYDIRQ DG GHYHBSP HWRRY
2W 70 SIINRP MKRZ Q) DWHIG JURZ W R LOMWURP H MM DQGQH. DAR GDUQ) DQG7IH)  FRP SDQHVIQDTR RXUP DNV

GBSV 1Q 3CNMBR DQG YHQMUH FEBABDLOYHY HIW DUH DAD UHFRG KLIK Z KLFK 1 ERRWG) WWH FRXQU v WRKQRBI\ 1P DIH Z KIG CANGRZ GEILQY \WH \NLADHAR
SONMBOVWAKERBI\ Z RNHY

7KH &KLQD 3CNMER ( FRGRP LF &RUICRU &3( &  LOYHIW HWIQUDAG B\ &KICD KDVH AHEG  ELORQ LOMAR HQMURP WH RWICDD SOCHS ~ HARQRQ
SONMEQHHI\ DOGLQ UDIKRMUHVHRRLY

&KLV DARV-RRUU-P DIQ/MARY Z W PXIRP HYUHTXHY DEAMRDOHYFHYUH GRMY WHUMOHFHR RURTHIQIV
7 KHHKDVEHHQLQFUDHEWIRMRQLOWKHS . DQOG\WHE FOQADMDQUAILRY
7KHHLYDJIURZ LI LQMMWURP (R WP HPARP HYIQXSIWEQ) 1URP RXUGILR 1) 6 \ROMROWRS \AHOR/




1 HIDAYHWHI/

* HHBOHRRP [F FRGWRY 1Q RXU JHRIWSKIF P DAV JHRSRIWDOWIMRY/  LGFOAQ) WDGH Z DY BV DG RUNDCRNRYY 1Q RXAU JHRIUESKIF DY * GEDC
SGEP IRV IGFAQ) &29 ' DG JEEOARQ GRVRUGMDIMY \KDAP SCRAKHI GEDCHRRP . RURHRUP RIHVHRRLY R WWHJ GEDCHRRP

$ 1HIUR JGEDOHFHMRQLP STAMKHI XWUHH SDQURQYDQGEXGIHVIQHHY FRXQU DQGHHY HARU

 DUDQGKRWDN EHATHHQ5 XWIDDQG8 NIICH

&KOWDHDG @ VIXODQMHXGVKDH\ HAR\R \WQDQGLY DGYHYHD O HAMY EXMGHAWDYHY DG CFHWR I CFHP HAQIVZ W G-AMRQP DNHY

+LIK 1Q MIRQIGEDD KDVLP STAMGFRP SHADIRQDQGEHH WI RUHP SR HHVUAKAIG) LQIGRIHDHBMGRYHIQ3INMER

7KH8 6 POMVIGFOAQ) WH1$6' $4 Q3 DGWHSXWHD 13 KOHEHQGZ QR RHU  1Q

. RNQ) IR WHRIIFHP UKWHHUHMOQ\R D HAMY) SURGARNW DG FRMER DIRQ

7 KH3CNMBR SROWFDCHYMURGP HAZ LOINHD U DIQXQUAME. XQUDKHQHZ. HBRIRQ/DHFBGLQ) DI
&5,7,8$/ $88&2817,1* 32/ ,&,(6
2 XUI LQDQRDOWSIAP HQIV DQG DFFRP SOQ LQ) QR DL SUHEDUHG 1Q DFFREDGFH Z WK DFFRXQIG). SUGRSBV JHHDD® CFRHEMG LQ\WHS QUMG 6\BIMY 38 6 * $$3°  3UHEIUQ)
| LQDQADOXSAP HQWUHTXLAY P DERIHP HQAR P CNHHWP DAY/ DQG DAKP SWRQ/\WDATH HANKH U-SRUMG TP RXQVR DAHV QCEDMNY WAYHH DQGH SHAH/ 7 KHHHAP DM/DQG
DWXP SARQ/ DUH DI HAKG B\ P DQIHP HW DSSIFDIRQ R CFFRXQIY SRIAHY & UMFDD DFFRXQIQ) SRIAHY 1RU XV LGROGH UAHRH UFRIQUIRQ DQG P XAB®H HBP HA
DUDQIHP HQW LQIQILEGIDAHV \R\& DUHGHHESP HQWFRIV DBIRREZ L@
5(9(18( 5(&2*1,7,21
7KHERP SDQ GHMP LGH/UAHH UHFRI QURQ\KLRXIK \KHI RTBZ LQJ) KBV

, GRIIFDIRQR \KHFRQUEFAVRUFRQUEFW Z LW DFX\KRP HJ

, GRIFDNRQR \WHSHIRUP DEAHREQI DRV IQWHFRQRERW

" HMP LDIRQR WHWDQUARQSUFH

$ @FDIRQR \KHWEQUIRNRQ SUFH\R\KHSHIRUP DIFHREQI DARQYLQWKHFRQUEFADYG

5 HFRIQURQR UHYHQXHZ KHQ RUDV \KH&RP SDQ \DIW LH/DSHIRIP DFHREQIDIRQ

7KH&RP ST UHFRUB/\WH P RXQAR UAYHOXH DG UHIDMG FRIVE\ FRQUGHIQY Z KHAHAKH HQMY 1Y DSUCASTD JURW SUAHBINRD RUDQ DI HQNGHABIAHQEIRY B\ HYDODMY
WHCOMHR WSURP IVHVR \RH PP HU 5 HHHLY SUAHIMG GHAR \DBY YDOH DEEHSE DG RKHA H/FRIBARG I URP. FXWRP HY DG UHP WGVR I RYHP HOADAKRUIMIY

7KH&RP SIQ KDAZRSUP [ WYHQMEP v FRUHUAYHOKH DG QRO FRIHUBYHOM
&RH5 HHXH

7KH&RP S JHHDAV W FRUH BYHDH IURP \WH IRTBZLQ) \RXAFHY  \R\EDH QRHQA/  \HYFHY Z KIFK LGFOXGH LP SBP HBINRQ DG FRQXAY \HYIFHY 05
KEVPUSINRQ DG \KSSRWZ KLFK LGFOGHY SRINRQAEFWASSRIWR [WHQM SUNHVRI \E DUHVROMRQY | RAKHBD/HDQG  LADFHIQBAMY  7KH&RP SO RITHWIWAR\E DHXMQ) \KH
\[P HXQEHOLQ \WKQRRI\ YID D \WDAWREORQ SUHP VAV CFHMQ) P RG-DOGG D \KEWRUSIRY P RA-D 7 KH RQ SWHP VAV P RA-DIQYRYHY WH OB RUCFHQH R \R\EZOUH RQ D
SHSHNDOEDY VR FXWRP HY Z KR VENH SRWHWMRQ R WH R\ DUH 06 LOANEOGGE P DQEIQ WH \R\E DH RQ WHURZ Q KDWZ DH 8 QRHUWH \XEVRUSIRQ GHIVHY P RGHD WH
&RP ) SURYLGHYCFFHWAR WAR & DUHRQDKRWMG EDUY DV DVHYLEH DQG XRP HY I HIHIED GR QRAKDYHWWHFRQAIPNOOULI KVWRVENH SRAVHMRQR WH\R \&Z DUH




1 RQ &RH5 HYHXH
7KH&RP SIQ JHHDM/IWGRQ FRIHUYHOHE. SIRMAQ) BAMGHNV SIRFHWVRARAQ) 932" RKMHU, 7 \HYLFH/DOGLOMCHAHYIFHY
3HIRP DQFH2 EQIDARY/

$ SHURIP DOFH REQI DARQ LY D SURP LV LQ D FRQUEFAR WM HUD QM RRG RUVHIYLEH R WH PXAKRP HUDQG LV WHXQWR TFFRQIKQGHUTRIE 7 KHWIQLRMRD SUFHLY
DEBFDMGWR HIFK GMMAVSHIRUP DOFH REQ) DARQ DG WHFRIQ] HG DY UHYHMHZ KHY RUDY \WHSHIRUP DFHREQI DARQ IVADIV LHG B\ W HQ) \WHSURP WHG JRRGRUHYIFH\R
\KH PXVRP HJ 7KH &RP SO LGHQIVIHY DG BNV WH SHURUP DQFH REQIDIRQY DAFRQMPALCR-BIRQ \R \WDAKH &RP SOQ. I P RQMRU DQG CFFRXQM RUKH SHIRUP OgFH
REQ DARQY/RYHWH@ HR \KHFRQAERW

7KH &RP SOQ IV FRQMFW Z KIFK FRQIBEQ P XOS®! SHIRIP DOFH REQIDIRYY JHHDD FROMAR WH LQUWIDSXUADH R \KEVRUSIRY RUIFHIAY DG D SUR HMRIOHYAHY
HYDIHP HQV/ LFHQH SXUKDAHY JHHIDED KDYH P XOS®! SHIRIP DIFH REQIDARDY DV FXWRP HY SXUFKDH SRINARQADAARKSSRADGG VYR 1Q DEAWRQ \R WH QFHQAY 7KH
&RP S0 TWVMQIGISHIRIP DFHREQ) DARQ DUDCY HP HOVDUHWSLFDI SRIWRQRIPAKSSRIWBHIHZ DY \KEVFUSRQ UHIHZ DY DG VHYLFH/HI DI HP HQW

) RUFRQAEFWZ LW P XSB! SHURUP DQFH REQI DIRQY Z KHIHWH FROMFAG SUFHGLTHY | URP \WHWHEDIRGHVHI SUFH 26637 1RUDQ. GMMPAIRRG RUVHYIFH WH&RP S0
P D EHUATXUHG VR DERFDMKH FRQADF/MBQORANRQ SUFHVR HIFK SHIRUP DOFHREQI DARQXUCQ) IWEHXAMP DMI RAKHG63

EXBFUSIRY

SXEVAUSINRQ UHYHXH LYV UHFRIQ] HS UDBE® RYHWH LQWDOVXEVRUISINRQ SHIRG FRP P IWHG R\ \WH PXWRP HUFRP P HA.QJ Z KHQ WH SURGPWA/ P DEH DYDLOER! R WH PXWRP HJ

7KHIQUWIOMEWUSIROSHIFGIVWIFDD R P ROV 7KH&RP SO0 JHEHIDDD LQRFHYIWRXWEP HY1Q DEYDIFHLO TXOWM® RUDQXCCLONSIE HQN OB WSLFDOSD P HW
WP VSIRYLGHWDAPORP HYP DNHSD P HQZ MWMQ @D VR LQYRFH

6R\EDH/ LFHQFY

7WQMHUR FROURO RUVR B DUHLY FROMGHIHGR KDYH REPXUHG XSRQGHIVHY R WH SURGEARKHPXRP HJ 7 KH&RP SR WWSLFDOED! P HVWMP VIMIG\R YO B\ BILRQ BXW
IWMBEDGSD P HOWP VDHZ MO @ VR LORFH
3 RWA& RQACFVGXSSRW

5 HYHHIURP \XSSRWYHYLFHY DG SIRGANKSEDM/ UH HIHG R DY MEVRUSIRQ DG \KSSRWIHHDH LY BFRIQ] HG UDBE® RYHUWHWMP R \KH P DQMDGH SHIRG Z KIFK 1O
P RUNIQXBGAHY LY RGH\ HDU 6 R\ DUH QFHOVH XSEDAY SURYLGH PXVRP HY Z W U KWAR XQUSHALLHG\R B CUH SURGFAKSEDM/ P DLQMIDGFH UHBDHY DG SDRKHY UHBDHSE GAUQ)
WHWP R \WH\XSSRWSHIRGRQDZ KHQ DQG L DYDMEGIEDLY 7 KH&RP SO0 IVFXWRP HY SXURKDH ERIK SURGRNXSSRYWING TFHOHXSEDM/Z KHQWH  CFTXUHGHZ \R\R DA
QFHQAHY , QDBAMRY DP VR R FXWEP HY/UHZHZ WHUNXSSRYWHYLAHY FROAEAWDQQXOD DQGWSLFDCED P HYAMP VSURYLGHWDARWEP HYP DNHSD P HQZ WO @) VR
LQRFH

3URHMRDOHMAY

5HHH IURP SUR HAREDOVHYLRHY LY WSLIFD® FRP SUMAG R 1P SBP HRBMRY GHYHESP HQVEDD P LIWDIRY WRQQ) RURKHIFRQXAMY VHYIFH &RQXAY \HYLIFH/ OH
JHHID \RTRQDWP HDQG P DMIDYRUI L] H5 1 HHEDWY OG FOQLGFOGHVHYEHY DI 1URP \RI\E DUHLOWBEIMRQ\R GO FRQYHWMRQ DG EX@Q) QRO ARP SO LQMITFHAR
DOBRZ \WH \RI\E CUH \R RSHIDAM LO LA DG HMURGP HQV 7 KH &RP SQ. UHFRIQE] HY UAYHOXH | RUWP H DQG P DMUIDEY DUBQIHP HON DV \RHVHYLFHY OUH SHIRP HG |, Q1L HG 1HH
DUDQIHP HON UAYHOXH LV UHFRIQY] HG DV VHIYLFHY DUH SHURWP HG DY P HDXUAG B\ FRUV LPXUBG R CDM - FRP STUHS R VRIDHIP DIMG FRIV R FRP SBUM \KH VHLYLEHY SURMAW
0 DCDIHP HQADBSTHY MGIP HAZ KHD HANP DY SURVRAKIU DOG \WH FRAV GHAHADY \R FRP SBIMWH VHYLFHY SRRV $ Q@ BHUR LQMDOD0G H WAGDD CRRY AR O HAA
WHHHIMP DAV L(FOGQ) @ERUIDM/ XM DNRQDGH | LAHRA YDUDGRHY DG \VSHA LFDIRQ DOGWMANGY UHTXLLAP HQNKDQIHY 6 HYLEHY DUHIHH.DD LQYRFHEXSROP LOMRGHVIQ
WHFRQUPWRUXSRQFRQMP SIRQR WHKRX® UARXUAH/DQGSD P HWVDHWSAID GH - @) VONMIQREH




%82 DQG, QMQHVGHMAHY

SHHXHIWRP %82 \HYA LYV HRIQ] HS EDHS RQWHMWBIHR  FRP SBINRQ Z KIFK LV P HDXUBHG B UH HIHRH R @ERUKRXLY LGPXUWHG \RR QDM DY D SHAHQIH R VRBCHXP DMS
QERUKRAY/ | RUHIFK FRQAZFW, QMICHAHYLRHY DHLQYRFHG HWHUP RQKO  TXDUM® RUKDD\ HA® LQ DGYDIFHWR WH PXMAP HY DG WHYHXH LY BHFRIQ] HS WDRED RYHWP HRQD
P RQKO EDIV

6LIQULFDQN XGIP HOW

0 RMMGIP HOV DG HAP DA DHUIXUGXQGUTRIE  WOQZHHUTXUGXQ@HUZRIF ' XHWR\KH FRP SBf LW R FHVEQ FRQAEFW \KH CRMCOUHYHH BFRIQURD
WDF HOITXUGXQGHU7RIF I RAH&RP SO VDUDQIHP HOWP D EHG-SHIGHWRFRQMFWSHA LE WP VOGP D YOU LOVRP HLOBGRHY

-XGIP HWY UHTXULHG \R GHMP LOH\WH663 | RUHDFK QUMPNSHIRUIP DPH REQIDARY 7 KH&RP SDQ WIHD @FHOQAY RUVHIY SURGAW RQ D WBG DRGHEDLY \RWH&RP SDQ LV
UTXLHG \R HXP DM WH DQIHR 663V | RUHIFK SHIRP DFH REQIDIRY , Q LI/ Z KHM 663 1V GRAGLHA® REVHLYTE®! EHFDOH WH &RP STQ. GRHY CRAVHIWH QFHOH
SIRGANRUHYLFHV-EDDAMD WHERP SDQ GHAMP LGH/WHE63 XMQJ LQRP DARQWDANP D LGFOGH P DUNHAFRQAURQY DG RMHURBVHYTEBI LGBV , QP DNGQ) \WHHMGIP HOV
WH&RP SIQ DQD0] HY YOURXYI CRRLY LFOGQ) IWSUAQ) P HNRERRI\ DOGFRQMMEA ] HR \WHDWDQIHP HFOMBQIW R \MP  FXWRP HUG-P RIUDSKIFY DQG RYH.IEP DA
DIGHRERP LIF FRIGURYY YDHZROWHHUAKOV WHHXWP DMG663 LVVAVRUHTFK QWMFVBIRGEWRNHYLEH GHIYHIHG R FXVRP HY

7KH P RWXLI QU LFDQALCEXW LOYRIYHG LQ WWH &RP SDQ 1V UHYHOXH UFRIQURQ SRIAHVDH 7KH  \WIIG DIRGH \HIY SUFHVR \WH&RP SO V\REDHAFHDH DG WH
PHARGR UWFRIQ] 1 UYHIHI RUQADEIDARD FXRP 1] DIRQ DQGRMHMHYLRH/

7 KHWBG DRGHVHIG) SUFHR WHQRHQHY/Z DVP HDKUHG SUP DUO \WURXIK DQDIOMYR SUFAQ) \WDAP DI HP HQMYDOOMS Z KHY TXRIQ) SUFHAR AP HY $ GRRXIK \WH
&RP S0 KD/QRKIMRY R \HIXY W\R \E DHVHSOLUDAD |URP SRUWRQAEFNKXSSR YIS RIMHVHYLFHY WHERP ST GRHYKDYHKIWRLIFDOH SHUHGFHZ W CP HIEQ) FRERV
Z WK PP HY\R SURYLGHDEAWRIICP ROGVR IWAR \E DHRUSUIRMAQ) WRHP RGOV DATQRSMRIDOSUFH 7 KIVIQRIP DARQIXGH/\WH&RP SDQ LODRHMEQ) WHWBGE DERGH
\HIQ SUFHR \KH&RP SDQ VAR \B DUH MGFHWH&RP SDQ. FDQREVHLYHLQWBIZFHYZ KHIHDPXWRP HUKDG D SOMFXTIUFRP SRHWR WHERP S0 VAR & CUHWWDVZ DY HAHQADED
SUFHG\HSDUDAMI P RIHLIRRGY DG VHYLFHANDARHERP SO0 GHIYHIHG\R\KDWVAXMRP HU

7KH&RP S WHFRIQ HY UAYHDH | URP P SBP HIBMRY DOG FXWRP 1] DIRQ VHYLFHY XMQ) \WH SHIFHQMIH R HAWP DG 3P OQA V WDAMKH Z RUN BITXLY 7KH &RP SO
EHINH/\WHOYHOR HIRWYR FRP SOIMWHVHYLEHV LY BRIV HDKUHG B \WHDP RXQAR WP H P HDXUHG DVOQHP SR HHZ RINQ) |RURHE. RQLP SBP HABIRQ AP 1] DIRY
ZRN KDALY UHTXLLHG VR FRP SBIM \WWH LP SOP HBIRQ RUPXVIRP L] DIRQ Z RN 7KH &RP SQ UHVEZ V LW HAWP DM R P D@ V UHTXLUHG R FRP SBM LP SBP HIBIRY DOG
FXVIRP 1] DARQVHYLFHYHIFK UHSRMY) SHIRG

5 HYHQMH LY BFRIQ] HG RYHUMP HI RUMH & RP SO0 v EVAUSRY SRINFRQAIFAXXSSRIIGS | 1] HG | HH SUR HWRCDOVHLYLFH/ \KDADUH \HSOUDM SHIRUP DORH REQIDIRQY ) RUWH
&RP S 1V SR HMREIOHYLFHY UAYHXH LY BFRIQ] HG RYHUMP H JHHIDDD XMQ) FRIVLGRXUMHG RUKRXY H SHIGHG\R P HDXUH SURIUW - XGJP HQALY UHTXLLG LO HIP DY
SURVIPVAAEINY DQG \WH FRUW GHRHAOY \R FRP SBIM SURVIAV $ QP BHUR LQMIDODGE H \WMID0 CRAY FDQ 0N HAAKHH HWP DM LGFOAQ) GERJWDM/ XM DARD \GHALLFDIRQ
YDUDGRHY DOG\MANY) UHTXULHP HONKDQ HY

.| DIURXS R DIUHHP HQW DUH HOMUHE DARUQHIUMH \CP H\WP H DQG \R FERHD UHIDAG\WDARH D LOH | HAWSOWR DMQIG DUDQIHP HQMKAK DIUWHHP HOV DH GHP HG R EH
FRP ELGHG DV RGH DUDQI HP HQAYRUUAYHOAH BHFRIQUIRQ SXSRHY 7KH&RP SIQ H HIRVHY VLI QU LFDQARKGI P HQAR HYDODWM \WH UHBYDQW DFW DQG ALY WURHY LQ GHMP 1QQ)
Z KHAH DIUHHP HON \WKRX@ EH DFFRXQAMG |RUVFEDIDAMD RU DY D MQIG! DUBQIHP HQW 7 KH &RP SO IV MGIP HQIV CERXAZ KHKHU D JURKS R FRQAMIFW FRP SUMH D MQIGB
DUDQIHP HQNDQDH HAMKHDIRFDNRQR  FROUGHDARQ\R WHAMMFYGHIR P DFHREQIDIRYY Z KIFK FRXGSKDYHDQH [ HAARQUAKAVR  RSH.DINRQY| RAMWH SHIRG/LQYRYHS

.| DFRQUIPAGFOGH YOULE®! FROUGHDIRY WH&ERP S H HIAMAY MGIP HQAQ HANP DY \WH CP RXQAR FRQUGHDIRQ\R Z KLFK \WH HM Z LOEH HQIV®BG LQ H FKOQIH I RU
DU HUCY \KH SURP LVHG JRRGY RUVHIYLEHV R D PXEP HU : - KHQ HANP DAY YOUCE® FROUGHDIRY WH&ERP S Z LODFRQUGH DIDUHBYDQA DRV DQG ALLRXP \WIGRHY 9 DUCE®!
FROUGHDIRQZ L@EHHIMP DM DG LGFOGHGLQWHFRQMPBUFHRQD Z KHR WY SURETEGNKDADMLI QU LEDOASYHYDO.QWHIDP RQAR UYHXHUHFRIQ] H3Z LOGRNRFRXU




& ROACAN/DDQRH/

7KHWP L) R UWVHOHUFRIQUROP D GLIHJIURP \WHWP L) R LORAQ) WP HY DG \WHAHWP LQ) GLTHHTFH UAKOVQ UHRHYCEGY FROUPADAHN UYHOMVIQH FRWR
BV RUFRQMPMIEONY GHHIMGUHIH ROWHERP S V&RQRICDMEYODFHEKHV 7KH&RP SDQ. UFRB/UYHIHVIOH FHWR BAQIVZ KHQWHERP SDQ. KDV
DO HIG JRRGY RUVHYLEHY EXWGRAY QRAX HAKDYH WH UKV FROUGHIDIRY 7KH &RP SDQ UHFRUBY GH HIHG UYHXH Z KHD WWH &RP SDQ KDV UHRHLYHS RUKDY \WH UIKWIR
UFHYHFRUGHDIR EXVKD/CRY HAEQU UG RRG/RUVAYLERAR \KHPMRP HJ

8 QHOLUOHS 5 HYHOXH

7KH&RP SDQ WSIFOD LQYRAHY W PXMRP HY | RIVMEVRUSINRQ DG VXSSRWHHY LQ DEYDIFH RQ D TXOIM® RUDQXBOEDMY Z W S P HQAGH DAKHWEWR - WH\XEVRUSWRQ RU
XSSRWMP 8 CBAGIQYRFHDP RXQWI RUGRQ FDCRHE® CRHWH DOG VHYIFH MBI LOIXMUH SHIRGY DIHLCFXGHGLQ CAFRXQIWV UHRHYDE®! DG XQHUHG UHYHOXH

3UCAWFDY [ SHAHOWDQG( [ HP SWRQY

7 KHH DUH VHYH.DOSUIRWADOH . SHAHQV DG H HP SWRQY DI Hs XQEHU7RIF \KDAP SCPAIP Q) R UHYHXH BWHFRIQWRQ DG WH &RP S IV AVFRKWY 7KH&RP SDQ KDV
DESTHEWHI RTBZ 1Q) SUTRNDCH SHAHDV

» 7KH&RP SDQ GRHVQRMYDODOMDFRQMFWRUID\I QU LFDONVCDCAGQ) FRP SRHOM. SD P HOAWVH SHRMGZ MMQRH\ HOURUBWW I URP \RHWDQUHUR WHSURP VHG WP VAR WH
FXVRP HU

» TKH&RP SO JHIHID H SHOA/\DBYFRP P IWRQY DG\OBY DI HIVH Z KHDLGRXUIHS Z KHQWH P RMY DARQ SHURG Z RXTS KDYH EHHQ RGH\ FOURUGBW RAWHFRP P MWIRQY
DHEDHGROFDKHGUHFHYHG 7 KHHFRWWDUHUHFRIGHG Z WMQVDBYDOGP DAY H SHOHLOWHE RORICDMS6\BMP HIR 2 SHDIRD/

" TKH&RP SDQ GRVCRAGVFERH\KH YDOH R XQDIN LHS SHURUP DFH REQI DARYY | RUFRQMIFWI RUZ KUFK WHERP SIQ UHFRIQ] Hy UHYHOKH DAKH CP RXQAR Z KLEK KDV WH
WKWRIQRFHI ROVHYLFH/SHIRP H5 CESTHARWP H DQG P DAMIDCHIDIHP HW

&RWWR2 EVILQ D& ROADAW

7KH&RP S GRAVQRMWDYHDP DALIDCIP RXQAR FRUWVR REBEQ DFRQUEFWACSMI HE DAY EDDXRHVKHAADM , QIHIHIDZ HIGRUI 2. GUHRNGRUP HQEOFRWWR RBEIQQY)
QEZ PMRP HUFRQMFW : HUIHD LORXULGRUHP HOBOFRWW\AR UHYHZ. RURKHLZ INH HOAULQR FROAFXDODUICI HP HQNZ W FYXVRP HY |, Q DBAWRY RAUNIBY SHYRQGHOUWFHYH
| H/WDAZ HUH HR D/ FRP P ROV EXVKDATUH EDVHS RQP RMKDQMP SO MIQQ) XS G HMRP HY 2 XUNDBY SHIRQGHODWH BNXUHG\R SHURP  DEAURIDOGMEVEH RIG
Q. PARP HUFRQMPAR-BIRQ MY LFOGQ | XOLED HWBANY DOGFRIBANRY/H I RW

,17$1* 9% ( $66( 76

, QEQILEGI DAHVFRQINR - SIRSENIFHRAY UHIHZ DY HKOGR-P HQV FRS\ WKW WGP DU WEGH P HY/ DG PXAMRP HUQWV | QIBQILEB DAVHVZ 1\ | LQW @YHY DUH P RMYHG
RYHAKHHUP DAMG XVH XO HDQG CUHHYDOOMS | RULP SOUP HOADABDXRQ DQ DURXOCEDLY D5 Z KHHYHUHYHIV RUFKDQIHYLQ FLURXP WIGHHV LQAFDM\KDARHFDWY Q) YOOHP D
QRAEHUHFRYHIE®! : HDAHWUFRYHIEON B GHMP LQQ) Z KRKHMWHFDW 1Q) YDOHR \XAK DAHNVZ LEEH BFRYHIHG\WURKI K \WHXQEVRXQMGH SHAMG I XMUHFDK IBZ V ||

WHI XUUH XQRVARXQAG FDK | BZ \ DUH GW/\KDQWH FDLY LQJ) TP RXQAR WHHDWHIV Z HUBFRIQ] HOQLP SILP HQANBRWEDHG RQWHH AHWR \RHFDUWY () TP RXQWRYHMHI DU
YDOHR \KHDXHV




62) 7: $5( ' (9(/230 (17 &2676

SRWILCRXUHE\R LOMODD GIYHERS FRP SXMUNR \& DUH SURGEW RUMR HKDRHDQH MY SURGENDUH UHR GHG DY URVHDURK DG GYHBSP HONVRWDGH SHOHGZ KHRLGRXUWHG
XQDWHKCREI LFDO HDMBL QW | RUMH UASHRRYH SURGRNY FWEEDWKHG 7 KHH WU DOVR \& DUH GYHBSP HONARWV DUH A8 ML) HS DG UHSRIMG DAWHGZ HJR XQP RMY HS FRUA

RUCHAGHDT) CE®H YDOH & DB DNRQ A-DVHY Z KHQ\WH SURGRWRUHKDRHP HOAY DYDLOE® | RUIHHDOHBDHWR PMRP HY

7KH&RP S P DNVRQJIRQ) HYOODMRY/R \WHUFRYHIELQN R W FCSE HG R\ DUH SRWAVE\ FRP SDUG) WH P RXQAFDSMIT H5 | RUHTAK SURGRVIR WH PP DAMG GHA
WD CEGI YOOH R \WH SURSEW, | KK HYDODNRQY LG EDM WDAKH XP RMY HG VR \E DUH GHYHIRSP HAFRW H FHHG WH GHAUHDT) CEGY YOOH WH&RP SI) Z MW R | WH
P RXQAZ KLFK \WH XCTP RMY H3 VRI\E DUH GHYHERSP HONFRWWH FHHG QHAUDT) CEB! YDOH & DSIMHT HG DG SXUPKDVHS FRP SXMUVR \E DUH GHYHIRSP HWARWY DUH EHQ) TP RWY HS
UDEE® EDHSROWWH SURVMAMS UHYHKHDXRADMS Z LW \KHUHDMMG\R \& DUHRURQ DL KADCHEDAY

672&. U$6(' &203(16%7,21

2 XUWRFN EDVHG FRP SHODIRQH SHOH LY HANP DAVG DARH JUIQAEDM EDHS RQWH [Y DB | DUYDOH DV FOBXDME B \WHIADFN 6FKRBV0 WD %60 ROWRQSUAQ) PRAC
DG LV UFRIQ] H5 D/H SHOH RHUWH BINXOWM VHYFH SHIRG 7KH%60 P RG-DUATXILIY YOURXY KLIK® MGIP HABODWKP SIRYY LFOGQ) H SHAMS YRIWDW DG H SHRAMG
WP 1 D R \KHDWKP SIRQVXHELOWHY60 P RG-ORKOQIH/MIQUUFDQ® RN EDHG FRP SHODIRQH SHOHP D Gl HUP DMIDED LOWHIXMUHIURP \KDABFRG-G LOWH
PUHVSEHIRG , QDEAWRY Z HOHUATXLUHG R HMP DMWHH SHRAMG | RUHWMUHUDMOQGRI® WHFRIQ] HH SHOHI RAKRHWKDUA/H SHAMGVR YHIA: - HHAWP DAMWHI RUHWUAUDM
EDHGRQKIMRUFDCH SHIHFFHDQGRXUH SHABRQ/UIDLEQ) | XMHSUH YHAMY \MIP LADIRQEHDYIRUR HP SBR HAV 7RWHH \WARXUCRXDO RUHWMUH DMLY G HIQWURP RXU
HXP DM RN EDHSFRP SHODIRQH SHOHLY DEWWGFFRAQI0

*22' 11

* RREZ LOOWBUHIN WHH FHW R \KH DJJ U DM SXUKDH SUWFH RYHUWH | IUYDOH R \WH GHADKHNV DFTXIUAS LQ D SXUAKDH BXMQHN FRP ELQDIRY * RREZ LQOLY UHE HG | RU
LP SDULP HQARQ 0Q DUXO0EDAY RUP R [ UHTXHQ® L HYHQV RURKOQIHY LQ AL WIBIGFHY LOAFDM \WDAKH FDU LY [P RXQAR JRREZ LGP D EH P SOHG ,Q FROGANY LW
DQQXCOLP SOUP HWMAMKH &RP SDQ | LAYV TXOMMBAYH | DRRLY VR GHAP LGH Z KHAHUME/ P RUH ONHD WD GRAKDAKH | DUYDDHR \WH USRI XQWL/ GW\KDQ LW
FOLY LY TP RXQW, | | CRRLYLQEFDMWDAKH | CUYDOHR \WH BRI XQUWY/GW\RDQ WD L) TP RXQMKHERP SIQ SHIRUP VD TXCQUBIYH DA HWDQG\WH I QLUYDOH
R WHUBRMY XQWVGHMP LQHGE! D] LQJ \WHH SHAMS SUAHWDDHR IXXUHFDK IGZ V| WHFDUY L) YOOHR \WHUHSRY XQWARQMXH/AR H FHHG LW DLUYDOH \WH
IDUYDOHR \WHU-ERWG) XQUW/JRRE L0 FOBXDAMS DG DQLP SOLP HOWBRWHDXOOR WHH FRVLVUHFRGG

5 HH/S FFRXQAQ) 3 LRQRXQRHP HOW

6HHLRM 26XPP DY R 6LIQULFIS FFRXQIY 3RIAHY LQWH1 RMAR\WHERQRICDMS) (CDCADCBVUAP HONVIQ, WP R 30W, R WV$ QOO HERWR)) RP . IRUD
I X@EHFUSIRQR UHFHQWTFFRXQIY) SIRRXGRP HQW LGFOAQ) WHH SHAMSADM/R DEROMRD
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7 KHI RGBZ 1Y \BEBIVHV| RWN \WHLAP VIQRXUFRQRTEDMG WA YR RSHIDIRQY| RAKH\ HOWHIEHG- XCH DG  D/DSHAQWHR UYHXHY

) ROWH<HLY
(Q@G-XH

1 PG HYHOXHY
| IFHQHIHY
BXEVFUSRODGVKSSRW
BHYFH
GHYEHY UHDMGSOW

7REDHNHYHOH/

&RWR UHHXH/
6 DOUHY DG FROKXGEON
7WDNHD
" FBUADNRQ OGP RMY DARY
2\
7RIECFRWR UYHOMY

* LRWSLRIW
2 SHDWQ) H SHOH/
6HIQ) COGP DM
" HSUHADNRQOGGEP RWY DR
* HHDCDQG OGP LOVRDAYH
5 FVHOUAK DQG GHYHIRSP HOVRWY
7RBCRSHDIY H SHOHY

,QFRP H BW |LRP RSHDARYY
2 WHUICFRP HDQG H SHOWY
* DO GW RO\IBIR DAV
, QMWW SHOH
, QMBNCFRP H
* 0O GW RIRHIQPXUHER H KO HWDQLAIRYY
GKOUHR QHABRW/IURP HIXW LOYHR HOW
2\WHUIGRP H H SHOH
7RBCRMHLGFRP H H SHOHY/

1 HNGQFRP HEHRLH LQFRP HW[ HY
,GFRP HW[ SLRIMRQ
1 HNGFRP H
1 RO FROARTY [QMHW
1 HNGQFRP H W DMIEXWEGI\R 1 HBRO

1 HNCQFRP H W SHUWKDUIH
1 HACFRP H W SHJFRP P RQWKDH
YDIF
" LOAWMG

: HIKWMGDYHDIHQ®P BHUR KD/ RARDA Q)
YDIF

" IOMWNG




$ JQUFDQASRWRY R RAUBMGHN LV FRIGAWG LQ FXUMEAHY RMHUWDQ WH 8 6 GRIU : H RSHIDM LQ \FYHIDJHRIWISKIFDOUILRYY DV GAAUEHG IQ 1RM  26HIP HQA
,QRP DIRQ DQG * HRIWSBKIE $ WDV Z WLQ WH 1 R \R \WH &RQRICDAG ) LQDGACOB\BAP HQV © HINHIQ) R WH YDOHR \WH 8 6 GRAIUFRP SIUHG W | RILIQ PXUKEA

H FKOQIH DAV JHHD® KDV \WH HIHFWR LGRUDIQ) RXU UAYHHY EXWOOR LGRUDIQ) RXU H SHQHY GHIRP QDG LQ PXUWHAHY RKHU\WDQ \WH 8 6 GRTU 61P LD

WHIWHIQ) R WHS 6 GROIUFRP SIUG\R I RMIQPXUHER  H FKOQIH DM/ IHHDD KDKHHIHAWR BHBFAQ) RUUHYHXHY BXVDOR UHAQ) RXUH SHOHYGHRP LDMGLQ
PUHAH/ RHUWDQ WHS 6 GRIU : H SOQ RAUBMCHY CFRAQIO B G-BR Q) DEAURTOWRXFAY \R DUV R H SIOIRY Z KB FROMXQ) R P RARURURYHDT
H SHIEWUA JLYHD WH HFRGRP LE XQFHMBIQIA/R RUMILIHAP DNV | Q RE-UWR SIRYIGH DI UP HZ RIN | RUDXHMQ) KRZ RAUXQEHDLQ) BXMCHMY SHURP HG H FOGQ \WH
HIHAWR | RUIQPXUMEA | ORMDMRY Z HFRP SDUHWHFKDQI HVIQUAKOWI URP ROHSHIRGR DORAHUSHIRG XUQ) FROAIQAVAXUHER |, QRUEHMR FOBXDMRUFROAIQNAUHA

UAKOV Z HDBSD \WH PAUHASHIRG AKXV R WH SURUSHIRG | RMIQ PXUHER  H FKDQIH DM , Q\KH\BEGIEHBZ.  Z H SUAHQARH FKOQJ H EDHS RQ CRXDOUAKIV 1O WHERWMG
PXUHRA DIGLQARQABNFXUHA

) DYRIE®] ) DYRIE®] 7RID
8 QDYRUIE®G! 8 QDYRUIE®! ) DYRIE®!
) ROWH<HLY &KDQYHIQ &KDJHOHWR 8 QDYRIE®!
( @EG-XH RNV SXUHRA &KOQHDY/
XUHRA ) CRMDIRD 5 HBRWG
1 FAB HYHOXHY
&RWR UHYHXH/
* LRWSLRIIW
2 SHDAMY H SHOH/
,GFRP H BW LR RSH.DARYY
1 HABYHQGHVI RARH\ HOWHGHG- XCH DG B \HPHNMHVIRBZYV
5 HHXH 5 HHXH
1 RW$ P HIFD
( XRH
$\MD3CAILF
7RED
5HHHY
[ \BHOH) HV
1 LFHQWHI HAI ROWH\ HOUHIGHG- XCH ZHH P SHGW | RUWH\ HOUHIG-G-XCH UHGRMY DGFIDHR Z \W DFKDQIHIQ
FROMIWPUHER R . QWHIVAID HIUHIGG-XQH ZHUWFRIQ] H5 O89S LP DAD HDM\RDQZ DIWHP HYWZ LK 7) 6 IRUKH\DBIR ERK
RAUGICRA DQG $ VAHWSIRGAR |RUWHUQE BXMGHN VHIP HQMOQ WH - CEIGHH $ XWIDIDD 0QG 6RXK $ | WFDD P DNAN 006 IURP \MH' )6 FRQUFW: HDOR
UWHFRIQ] H5D8S K LP DMY UHDAMG\RDQHZ. DIUHHP HAZ N \KH* RYHGP R . K\ EHUBINQMQNKZ DI RAHVDBIR RAUS VAHQBIRGEW |, QWHI VIO, HIUHQGEG- XCH
ZHUFRIQ HE R CRHQHUYHHI RUWH* $& 1) 6 $ \FHRR ARQUIFW IROKH7,/ 1) 6 $ \FHOR FRQMPADG IROWHYO : 1)6

$\AHOR! FRQUEFW




SEXBVRUSNRODG6 XSSRW

BXEVAUSINRY DQG \XSSRW H I RUWH \ HIUHIGHS - XCH ZHH RP SHG \R IRUWH \ HIUHIGHS - XCH HORMY DQ IGRUDH R

Z1W D AKDQIH LQ FROXIDAPUMA R 7KH P DMULGRBDH LY UHDME R \WH UYMVHG FHAQ) TP RXQAM RU SRIAFRQUEPARXSSRWGH \R \WH \R \EZ DUA
PXWRP L] DARQY UHIMWG\R WH' ) 6 FRQMIPVZ KH&RP SIQ UHFRUEHSE DRGH WP H SRIWFRQMIPAYKSSRWWHYHOHR DSSUK LP DMD XMQ) WHFDRK XS CBSURTFK GAUQY
WH\ HUHEG-XCH , QDEAMRY \WHERP SIQ Z LOUHRIQ] HEBSUR P DAD R DEAMRIOWEVRUSIRQ DOG VKSSRWWIHHXHRYHMH WP DQQ) |RXU HIY
R \WH FRQMPWG XEVAUSIRQ DG \KSSRWHHY BFLQRGFHD PXRP HJKDY2 JRHAYH  Z W RUSURGEVG XEVRUSIRQ DG \KSSRUWHHY DUH UHFAXULQ) LQQDM M DQGZ HIQMASDM
WHHIHAR IGO0 LRWDHDYZ HIP SBP HUWERK RXUL ) 6 GICA. SIRSENVOTG1 ) 6 $ \AHOR/

BHYE
BHYLFH/ LGFRP H I RUWH\ HIUHEHG - XCH ZDv FRP SIHG\R I RUMH\ HOUHEHG - XQH UWHORMY DGFUDHR ZLKD
GFRUDHIQFRQMIQNUHEA R 7 KHGFUDHLQVHYLEHY BYHH LY GHR WH G- DHLOLP SBP HMBMRQ UAYHXH DARFADAG Z W P DNUFRQAIPVZ KLEK Z HKDYH

IX@® P SBP HMG RUDHLIQWHOWMUMIW H/R 1P SBP HQENRQR VAN VHYLFHY UYHXH T RUGHZ. FRQADRAV 6 HYLFHY URYHOXH LY GHIYHG T URP VHIYFHY SURYLGHG IR ERW PXUHOA
PXMEP HY/D/Z HODVAHYIFH/ SIRIGHGWQGHZ. PXMRP HYDVSDWR  \KHLP SOP HORMNRQ SURAHW

BHYIF/+ 5 HDMG3DW

GHYLFH/LGFRP HIURP UHIAG SOV | RUWH\ HOUHGHG - XCH ZD/ QOFRP SIBG\R I RUMH\ HOUHGG - XCH UHORMY DGFUDHR ZLKD

GFUDHIQFROMIDVAUMEA R 7 KHGHU DHLQUHIDMS SO VHLYLFHUHYHOHLY GHR DGHFUDHLQ UAHHGHWR BMWAHYFHVSHURP HGIRL: 5/

* IRW3LRIW

7KHJIURW SR W2 D/ | RUMH\ HOUHQGG - XCH DVARP SOHGZ WK | RUWH\ HOUHQG-G - XCH 7KVIVDGFRIDHR ZLKD

GFUDH LQ FROXEQAFUHER R 7KHIURW SIR IWBHRHQEI H | RUWH\ HUHQGHG - XCH GFUDHG\R P I RUMH\ HOUHQG-G-XCH

7KHFRWR \DBVZ D/ I RARH\ HOUHQGG - XQH FRP SIFG\R I RRH\ HOUHQGG - XQH | RUDQLGFUDHR DQGRDFRQAIDA

PUHR EDIVILGFWDHR $VDSHA-QWHR \OBY FRWR \DBVIGFUDHG I URP I RUMH\ HIUHQG-G - XQH R | RUWH\ HIUHQG-G-XQH

6 DDUHY DQG FROXGEQNHY LRBDHG B IRP | RUWH\ HOUHQG-G - XCH R I RUMH\ HOUHIGG - XCH DG RQ D FROAEA

PXUHR EDAVIGRUDHGE 7 KHIGRUDHLY GHR LGFU-DV LQVDDUNAKDNKOG EHHQ GRUDHG D/SIVWR - RAUFRWMYDAQIVP FDKIHGHWR\WHE2 9, SDUEPLE

@WY HU DQQMODDY UMY DQGQHE KIUQIY : HKDG sue) WFAKQFDOHP SR HVDV/R -XCH DG ASHANHY $ VDSHHOBIHR \DBY

\DDUHY DG FRQXGEQV SHOHLGRBHDHG | URP I RUH\ HOUHQEHG-XCH R I RUWH\ HOUHQEHG-XQH

7WDHILGRBHDHG B IRP I RUWH\ HOUHG-G-XCH W I RUMH\ HOUHQG-G-XCH DGR DRIV EDLVIGRUDHGE

7 KH LGRUHDVH LQWDYHDH, SHOVH LY GXH R WWH LRUHDVH LQ ADYHDDY FRXQUHY EHILQ MY WDYHDUAXIRNRYY $ VD SHFHQIIH R \DBY WDYHOH SHOH IGRBDHG | URP

IR HOUHQGHG- XCH W TROWH HOUHQEG-XCH

" HBUHALDINRQ DQG CP R DARQH SHOH\DIKW® GRUDHGWR P G | RUWH\ HOUHQEHG - XCH RUDGFUDHR DG RQ D ARQUEQA

FXUHR EDIVDGHFUDHR

2 \MHUFRWCRBDHG\R I RUWH\ HOUHQGEHG-XCH FRP SHG\R | RUH\ HOUHQGEHG - XQH RUDDLGFUDHR DG RO D FRONEA

PUHR EDIVIQLFRIDHR 7KHLGRWDHLY P DD GHWR DRHWP HKRMY FKOLHR C5SUR LP DMD DO LGRUDH LQ UBIUDGG P DIOMIFH FRMR

OSSR LP DMD DG DQLGRUDHLQFRP SAAWUKDUE DUHDQG\R\E DUHFRIVR CBSUR LP DMD RIAR UHSAIRY/LQRKHIDBD/




2 SHDIY ([ SHOH/

2 SHDIY H SHOHVZ HM | RUWH\ HOUHZGHG - XCH FRP SIUG\R I RUWH\ HOUHEHG - XCH IRUDQLGRUDHR RJ sec

RODFROMONAUHEA EDLVDOLFSDHR RJ $ VDSHR-QBIHR \OBY WFBDHGI RP R 7 KHIGRUDHLQRSHDMY H SHOH/Z D/SUP DU

CHWRIGRUDH/IQVHIR) H SHOHY JHHIDODE 0GP LQMADMYHH SHOH/DQGUAHIAK DG GHYHESP HIWRW

6HIY DYGP DNAMY H SHOHVIGRUDHGE RJ DG RODFRMIQAAXUHR. EDUY DQLGRUDHR RJ 7 KHLGRBDHLYP DD GHWRIGFUDHLO

WDYHOR CSSUR LP DAMD DG \OBV SURP RIRQCAIYMA/R CSUR LP DAMD

* HOH.DCDQG O LQMDAYHH SHOAVZ HIH | RO\ HDUHQGHG-XCH FRP SIUHG\R DVXCH RUDG-FUDHR RJ  DWGROD

FROABQARXUHA EDIY DQLFWDHR RJ *XUQ) WH\ HDUHGHS - XCH \DDUHY G-FUDHS B\ CSSUR LP DAD RUGFUDHSE! DSSUR LP DAD
RQ D FROMIQAPUHA  EDIY DG SUR HMRIOVHYIFHY LGRUDHS D5SUK LP DAD RJ RQ D FROXIQARXUHER  EDUV DQG RKHJ JHHDODG

D LODAYHH SHMH/GFUDHGOSSIR LP DAY RUGFUDHGE DSSIR LP DM RODFROUMIQNAXUWHA EDLY

5 HHIFK DQG GHYHBSP HOAFRWV Z HIH IRUMH\ HOUHEG - XCH FRP SIUG R DAXCH RUQ LGFUDHR RJ DGR

FROMEQWAAUHR. EDUVDQIGFUDHR RJ

,GRPH/ RWIURP 2 SHDIRQYY

/ RWIURP RSHDIMRY/Z DV | RUMH\ HOUHQGEG - XCH FRP SCBHG\RLGFRP HIURP RSHDIRYVR | RO\ HOUHQGEG - XCH 7KV UBUAHQND

GFUDHR ZL\K DGFUDHR RQ D FROMIDARXUHR  EDLY | RUWH\ HIUHEG - XCH FRP SDUHG Z W WH\ HOUHEG - XCH $VD

SHA-QEIHR \DBY GWIRP RHIMRY/ZDV | RAKH\ HOUHQGHG-XCH FRP SIUGC\WRIGRP HIRP RSHDIRY | RAKH\ FHOUHDGHG-XCH

2 \WHJ, FRPHDQG( [ SHOH

2\WHIIGFRP HZ DY | RUWH\ FDUHQEHG - XCH FRP SDUG\R | RUMH\ HOUHQGG - XCH 7KLY WBBHQV DQIGFBDHR ZLK DO
(FUDHR RO D FROMIQAFXUHR EDMY 7 KH LGRUHDH LY SUP DU® GHR \KH LOMMMNGRRP HOQG | RIJQPAUMA. H KO HWIQOANRY/R| VAR, UFREQ) )
P SDLP HQAQWH: 5/' * DQG' WYHD DMLOYMHWY HOVDIGUHFR BQ) JRREZ LGP SOLP HQV

, QMINCGFRP HZ D/ | RUWH\ HOUHIGHG - XCH FRP SDUG\R | RUWH SHIRG HIG-G - XCH 7KLY WBBHON DQLGRBDHR RUD
FKDQHR RODFROMIQWAXUHER EDLY , QAMAGFRP HIVHIGHE ROFDK P OQEGHSLOLQMANE-DUQ) CFFRXQNV

*XUQY WH\ HOUHQEHG-XCH ZHWARIQ] H5DJOQR LQIRMHIQPXUHRA H FKOQ HWIQLRMRY/FRP SDHG\R DRWR I ROWH\ HOUHQGHG- XCH
7KHP DVUMY R \WH FRQUIFW Z W 1 HERO8.  DUHHWHUIQS 6 GRIDLWY RU( XURY \WHIHRIH \WH PXUHR | ORMDIRDY Z LEOXBOG R | RIMIQ PXUMEA  H AKOQIHJIOQVRU
@I/ G-BHEQ RQWHYDDHR WH3. 5 FRP SIHGVR\WHS 6 ' RIDUDGG\WH( XUR ' XUQ) WH\ HOUHQGHG - XCH WHYDDHR \WHS 6 GRIDUDGG\WH( XUR LGRWDHG
DG WASHRAYHD FRP SDBG\RWH3. 5 ' XUQ) WH\ HOUHQEHG - XCH WHYDDHR WHS 6 GRIDUDGWH( XIRGFUDHE ~ DQG UASHALYHD
FRP SIHG\RWH3. 5

7TKHWKDHR GHABRW I URP HIXLWY LOYHWR HAZ DY | RUWH\ HIUHQGHG - XCH P UG\ I RUMH SHIRG HYGHG - XQH 7KLY BBV DD

([CRBDHR RUDFKDQIHR ROFRQUEQNVAXUHR EDAY 7 KHLGRDHLY SUP DUO GHWRWHLP SOLP HWR RULQMAR HQAQ: 5/° ' DG’ UYHD DMR
CSSWF LP DMD DG UASHRALYHD

, FOGGLORKHIH SHOAVI ROWH\ HOUHIEHG- XCH v UHDAG\R \WHIRREZ LQIP SOUP HONHDAG\RY / 6




1 R FRQARTY , QMAHW

) ROWH\ HOUHQGHG - XCH DG \WH GHAGFRP H DAIEX\BEG VR QRO FRONRTILY LOMMZ D/ DG UASHRARYHD 7 KHIGRBDHLQ QRO FROARTY
QMBI SUP DU® GHR\WHIGFBDHLQGHAFRP HR 1 HERCS.

1HNGRPH / RW $WIEXWEGIR 1 HBRO

1 FARWZ D/ | RUWH\ HIUHXGG - XCH FRP TG \R GHAGFRP HR | RUWH\ HIUHXG-G -XCH 7KVIVDGFIDHR ZLKD
GFUDHR RODFRUEQAAUHR EDAY FRP SIHG\RWHSURU HU) RARH\ HDUHIGHG-XCH QURWSHMOHZD/  |RJEDIF DQGAOMG\KDY ) RJ
WH\ HOUHQG-G-XCH QGIWNFRP HSHMOHZ DY | RUEDUF DG GOMWG KDWY

1RQ* $$3) LQDQADOD HDXUHY/

SHIXOMRQ6 . WP H 28\HR 1RQ* $$3 ) LOGAD0D FDXUAVIQ&RP P IWRQ) LRIV GHIGH/DQG SUARUEH/WHFRGAWRY I RUXHR QRO* $$ 3 LQDGRDOQ RP DIRY
2 XUP HDXUA/R DOWAG( % 7' $ DOGDOWWAG( % 7' $ SHUEDIF DOGAOMEKDHP HHAKHGH LQUWROR DQRO* $$ 3 1LQDCRDOP HDKUM

: HGHIGHWHQRQ* $$ 3 P HDXUWVDVIRIRZ V

(%7 $ Lv* $$3 GUATRP HEH RMQINQMIMN SHOH LFRP HVY H SHOH G-BUHALDARQDOG P R DIRQ
1RQ* $$3 DEMVAG( % 7' $ IV(%7' $ SOVWRAN EDHGARP SHODIRQH SHRH

$ANMMS( %7 $ SHUEDIF DQGAOWS\KDHE $ AWMMG( % 7' $ DIRFDKMGWR FRP P RQURIN GYIGHG R WHZ HIKWG DYHIDI H\KDUH RAMBQAQ) DG AOWGE KDWY
RAMBLACQ)

 HXHGQRQ* $$3 P HDXUY LQMIDID \R HYDDDM \KH BXMGHW DQG EHIHYH WDASIHHIY QRQ* $$3 P HDWKUAY SURYLGH/ XVH XOLQ RUP DIRQ \R LQYHIRLY WHIDEQ) \KH
XTHOLQ BMGHY WHIBY DG SHIRP DFHR RURJRQ) RSHDINRY/ D/Z HIIDY/ XVH XOP HUFV | RUP RQRUIQY RXUSHIRUP OgFH DQG HYDODIY DI DIQINQGAMY SHHY 7KH
QRO* $$ 3 | LCDIADOP HDKUY SURHQMS VKRXGE EHXVHS LO DEAWROWR. DOGLQ FRMQRANRDZ W XAV SUAHMG LQDFFREGFHZ W * $$ 3 DOG WKRXEE QRABH UHIHG XSRQ\R
WHH FOMROQR * $$ 3 |L(DJRDOP HDXUY 0 DEIHP HOWRRI® HIFRXAUDIHY LOYHWRY VR UHMEZ. RAUFRQRICDAS | LODGADOWTMP HWIQWHUHQIBA DG QRAR D RO
\QIBH LCDGADCP HDXUHLQHYDODMY \WHERP S

7TKHQRO* $$ 3 P HDXUA/UH GRADEMR HQVEDHE ROWHI RTBZ Q) WP V/

(%7'$ : HUBRW %7 $ D/DQRQ* $$3 PHUF B H FOQAQ WHHIHAAR CHAIQMIWAH SHOH LGARP H\E H SHQH GHBUHALDIRQ DOG CP RWY DARQ | P GHALGFRP H
EHFDAHGRQ) \R P DN/ [QMEDOARP SDUNRQY R RXUKIMRLIFDORSHIDAG) UAXOV P RUH FROMMNV, Q DEAURY Z HEHIHYH SIRMAQ) DQ( % 7' $ FOBXDIRQ LY DP RHXVHXC
FRP SOIMRQR RXURSHDIYY MXOVVR\WHRSHIDY WAXOWVR RAUSHHY

BVREN EDHG FRP SHODMRO H SHOH © H KDYH H FOGHG WH HIHRAR WRAN EDVHG FRP SHODIRQ H SHRH [URP \WH QRO* $$3 DOWVAG (%7' $ DG QRO* $$3 DOWWAG
(%7 $ SHUEDIF DG AOWG \KDUH FDBXDIRY $ GRRXIK RN EDHS FRP SHODIRQH SHH LY FOBXMWG LOCFFREIGRHZ W XY $$ 3 DOG FROANMMAMY DQRYIRQ) DG
WX H SHOH VWK H SHOHLVH FOGHGIURP QRY* $$ 3 BAXOVEHFDAHIWY QRATQH SHOHZ KLFK JHHIIED WAL/ FDK VEAMBP HVWR. 1 HERO DG \WHH RUHLY GRS
Bl XV\R DAAW/\WH SUR MIEKOW R RAURSHDARYY : H DOR EHIHYH WH H FOMRQ R WHAN EDHG FRP SHRDIRQ H SHOH SURYIGHY D P RUH XVH XOFRP SIIMRQ R RAURSHDIY
UAVKOVAR \WHRSHDIY UAKOVR RXUSHHLY

1 RO FROURTIY LOMINY: HDEG ECAN WH QRO FROMRTXY [QMIANGQ FOBXDAY JURWDORVMG (% 7' $ DOGWHD\XEMEPARVAKHLGFRP H\E HY G-BUHADMRQ DQGCP R DARQ
DOG QHAQMIAIW] SHOH DMIEXBEBIVR\KHQRQ FRQMRTGY LOMBWAR DUYHDAD GHADGMMMG( % 7" $




2 XUHFRGAIDIRQR \WHQRQ* $$ 3 [LQDGADOP HOXUW/R DOWMKG( %7' $ DQGGRQ* $$3 HIQQIVSHUEDUE DG GOWG \KDUHVR WHP RUWARP SUTEGH* $$ 3 P HDKUVIRU
\KH\ HOWHIEHG-XQH DG  DHDVIRBZV

) ROKH<H( QGG ) ROWH<H( Q&5
-XXH -XH

1 HYQRP H W DMEXNERIR 1 HERO

1 RQ FDK \WRFN EDHGFRP SHODIRQ
SOMG(%7' $ JIRW
1 HWQRQ FROARTGY [QMIMVD
SOMMG( %7 $ QW

: HIKWGS$ YHIDHQP BHUR KDWY RAMBACQ)
YDIF
' LOWG

YDMF DOMMMG( % 7" $ SHUFRP P RQWKDH
' IOMWGDANMMS( %7 $ SHIFRP P RQWKDOH

D7 KHUFRGAADIROR DOWMMG( %7' $ R QRO ARONRTIY LQMHXMR GHACFRP HDAIEXREGIR GRQ
FROARTXY [QMANDYIRTBZ V

1 HWGRP H AW DAMEXBEGIVR QRQ FROURTY LOMIMY
(FRPHTO W/
" FSUHFLDNRQ GG P RMY DARY
, QMK SHOH
, QMIVIGFRP H
(%7 $
$ GGEAN
1 RQ FDK \WRAN EDHGFRP SHODIRQ
$OMMG(%7' $ R QRO FRQURTLY QMK




1,48, ,7<$1' &$3,7$/ 5(6285&(6
2 XUFDK SRIMRQZ D/ DNVXCH AP SDBHG\R DVXCH

1 HAFDK SURMGGE. RSHDMY CRMY/Z D/ | RUWH\ HOUHQG-G-XQH FRP SOHG\R | RUWH\ HOUHDGHG - XCH $WXH ZH
KOG PAUHMDAAVR DG PAQMCE QMR : HKOG CFFRQN UFHYCEGIR DIVXCH FRP SIBG\R DIVXCH
: HKOGUAYHDMVIOH FRWVR BAXQIVR DVXCH FRP TG\ DVXCH R ZKEK oG DH\KRZ QD/EQ \MP D/R
-XCH ssc UAS-RAYHD 7KHEQ WP SRMRDZ D/ GVFRXQAGE DG DVXCH oG UAGHRRMHD XMQ) WHAVFRXQME FDK |62
P HKRGZ LW DQLOMMWDMR | RUWH\ HOWHQGHG-XCH 0BG " XUQ WH\ HOUHGHG-XCH RUBYHIHVIQH FHVR BAIVZ HHUFODWILHG\R
CFFRYQNV UHRHLYCE®! SXOXOQMR LA UATXLUHP HON GHBLBG LQ HIFK FRQAEFW7 KH FRP ELGHS \RUBEY | RUDFFRXQIV UHFH.YDE®! 06 UHHY LOH FHWR BAQIV LGRBDHG B
P DVXCH R DVXCH $ FFRXQN/SD CE® DQG DFRXHG H SHOWHY DG PXUHASRMR)Y R (00 DQG GDH REQI DARYY
P RXQAG\R DG UAGHRYHD DVXCH 7 KHDYHDIHGE VDBV RAMBQAQ) | RAWH\ HLYHIE-G-XQH DG ZHH DB @V
UASHRRYHD  7KH @ VOBV RAMBOEQ) KDYH BHHQ FOBX@ME B\ \INGQ LQR FROUGHDIRY WH DYHIDIH FRP BIGHS EDDFHY R CFFRXQV UHRHYCE®! DG WYHOH LQ H FHW R
BV

1 HVDK XVHGE! LOMXG) CRAYNA/CP RXQAMG\R | RUWH\ HOUHQG-G-XCH FRP SDUG\R | RUWH\ HOUHQG-G-XCH : HKOGQHBXURDH/
R SURSHW DQG HIXSP HWR FRP STUG\R | RUWH FRP SOUTE®Y SHURG @WVLVADO, HU' ) RUWH\ HOUHQEHG-XQH DG ZHIQMIMG QODQG
UAGHRIYHD 1Q' UYHD DM

1 HAFDK XVHGLOI LDRQ) DR/ Z DY FRP STUG\R I RUWH\ HOWY HIE-G - XCQH oG UAGHRRYHD * XUCQ) WH\ HDUHXGHG-XCH

ZHSXUKDHS \KDUR RXUFRP P ROWRAN 1R \WWH RSHQP DUNHWRU FRP SCHG\R \KDWR FRP P ROVRAN 1 URP \WH RSHDP DINHNVRU IRU
WH\ HOUHQEHG-XQH * XU WH\ HIUHDGHG-XCH 1HBRB. SXUADHG \KDWVR IWFRP P RQWRAN [ URP \WHRSHQP DUNHWRU 7KH\ HU
HXE-G-XH \(FOG-GDK IQ®Z R IURP EDQN SURFHHB/FRP SIUHG\R | RAH\CP HSHIRG@WY HDU® XUQ) WH\ HOUHQEHG-XQH ZHKIG
GHABD P HQVI RUEDQN (R00QY DG FDSMIDBDH/R FRP STUG R | RUH\ HOUHQEHG-XCH : HDMRSHDIY 1Q YDURXVJHRIUISKIEDOWLRQ/R \WH

Z RUEB WURXIK RXU YDURXY \KEMADUHY 7 KRVH VKEMADUHY KDYH | LQDGADODUDQIHP HW [ URP YDURXY | LGDQADOLQAMANROY VR P HAAERK \WHUMKRWADGG R WP [XQAQ)
WXL HOV 7 KHVH GO0V Z LODEHFRP H GAH DAGLHHOAP DU GDM/DY GAFUEFGIQ1RM R \KH | LQDCRDOMEA HOV : H DU LQ FRP STDQFH Z WK \KH FRYHDOVR \WH
| LQDQALCODWECY HP HON DG WHIH LY QR GHDXOZ KIFK P D GOGWR HO® SD P HAR \WHH REQIDIRYY ; H DQIASDM SD Q) ECFN DEDWHH REQI DARQY RQ WHUUASHRARYH GH
sV,

;. HUWSLFDD | XQGWHFDK UHTXULHP HOWI RURXURSHIDARQVIQWKHS 6 \WURKIK RXUGFHH \HYLEHY DQGP DQMIFHDI WP HW LQMFRP ST FKOLIHVI RUFRUSRIDMVHYLRHY

DG WUIRXIK WHH HARVHR RSMRYY $ VR -XCH ZHKOGDSSK P DMD P LARQR DK FDK HIXYDBQAV DG P DNHEEGIVHRXUMHWR Z KIFK CSSUR P DMY
PLAORY IV KHG B RXUIRHIQ VEMADUH/ $V R -XH ZH KOG C8SK P DMD PLARY R ADK ADK HIXYDBOV DG P DINHEER VHRXUMHW R Z KIFK
OSSR P DMD P LARQWVKHGBE RXURHIQWEMADIH

© HUP D.Q RSH VR VADRMILF UHDMRQKLSV WDAZ RX@S SURYLGH YDOH DEGHG EHHIW 7 KH | RAXV Z LA 0.Q RQ FRMARX® 1P SIRMQ) FDK AHYHY IQMIDD OQG WHRG
UHIDGRHROQH \MIDOFCBABOUNA

$VDIWZIQ) FRP S Z HKDYHRQ JRQJ FEBANCH SHBWUHGH-B/EDHE RQRAUNKRYWMP DOGERY WP BXMCHN SO/ $ GRRXIK RAUUHNXLHP HONVI RUFCSMICH SHQHYYDY
IR WP HRWP H IROWHQH W P ROMY ZHOQWASDMCGHAQ) ZRNQ) ABMIDR W PLARQIRU$3$& 8 6 DOG( XURSHIQQH BXMQHN GYHESP HOATRIYL\WY DG
LQUDAKAMHHXDHP HOV

© KIGIWHHLY R IXOIQMAWDAI) R WHHP HKRG/Z LOUAXONQUIMQ) \K | LALHQWXQB/\R P HANRXUFCSABOGHHEY ROWDAYHDLL DYDLOE®IZ LOEHRQWMIP \/ CFR-BEGIVR XV
ZHZI@EH YHY FDANRXY DQG SYXGHOATERMDQ Q7 FOSMIDUIMA JLYHD WH JBEDDP DINAAXGRHMEIQINY + RZ HYHJ Z H DU YHY FRQARXV R \H GOMYH HI HRADQG SWFH
SUARKUVIQUIMCI HIXW EDHGFCSARD




) LQDCRDOE RYHIDQN

2XU8. EDHEWRMADY 17( KDV/DQOSSIRYHGRYHEBOWIAMNR ... Z KIFK UHTXUUAWDARHDIJ W DMOP RQMR LOYRFHGWCHGBRY GHAR SIRIMRY

| RUEDG DQG CRENCG-EWDIGH FOAQ) WD JIJRS GERY R 17( RV AHIQ @ VRS Z LOGRNEHGW\KDQ DQLP RQANTOR R WHICAOW 7KH3DNWIL

WEMADY 1 HGRCB. KDvDQDBSURYHG | CAMN | RUH SRWWHLCDGFHIURP $ \NDLLYOON/ LP IGEP RXQMY \R5XSHY P LARY DGDQQQY) |LCOGFHI CROW R

5XSHY  PLARY 1 HEROS. KDV D CBSURYHS | DLW | RUH SRYWIH LQDQFH | URP + CELE 0 HAR %OQN / LP WG CP RXQIMY \R5XSHY P LARY

7 KHHI CAOQMY/ WU HERCS. R P OQEQDEY WP GEWDAWN IDIRR DGDPUMOADMRR 1 HERCS. DORKDYDQOSSRYHGH SRWHICGDFHICADWR 5V
P LARY IURP 60P EDYDQN/ [P WG ' XUQ) WH\MXUHR GOQ WHHZR | CROMY UTXUH 1 HARO3. \R POQEQDADP QP XP DRIXUMMDIRR )

IQMMWRHIIHWDARR WP H/ DOYHIIHWDARR WP H/ DGDG-EWHNFHFRHIDHDIRR WP HY

$VR WHEMR \KLYU-SRWZ HOHLQFRP SIOGFHZ W WH | LQDGACOFRYHIDQN DARADMS Z W RUERURZ LQIV 7 KHP DMWY GDM/R \WHERURZ LQIVR UASHRMWH\XEMADUHY
PD. CFFHBLDML \WH GRQRVRP SO Z W \WHHFRYHIQN , QFDHR 0Q AOYHLQFRQIRAIQWKEMGDUHY WH P D KDYHWRUED WHUUAS-RYHFUHEWIRAMMY

" IYIGHIGVDQG5 H3HP SWRQ

,WKDVEHHQRXUSRIR \R IQYHANVDLQQIVIQIURZ \K UDKHKDQ GMUEXM HQQIVD/FRP P ROWBAN GYIGHIBY 7KIVSRIR  XQGHUZ KIFK FRP P RQWIRFN GYLGHIG/ KDYHQRAEHHD
SOGMGHRULGR-BIROLYH SHRAMGAR FROMXHEXVIWAXEMAAR BIXOUBYLEZ B WHYRIGR ' LHARY

& ROAMDRNMDCR EQIDARYY
2 XUFRQMRMOCREQ) DARQY DUHDY | RTBZ V
3D P HQ\BHE, SHIRG 0 RIHWID
SRONPNDY EQIDARY 7RID \ HU <HOY <HY/ \ HOY
" HB/2 EQJDARQY/

2,
3D FKHN3WRMANRQ3URIUP / RDQV
YOON2 YHBDVY CRON
7HP ) LDIH) CROW
/ RDQ3D CEBIYOGN ([ SRS HLQDH
/ ROQ3D [EGIYON 5 XQQQ) ) LR
/ RDQ3D CEGIYOCN ([ SRV HICDIH,
/ RDQ3D CEGIYON ([ SRV HI@DH, ,,
7HP ) D) CROW
60BI0QG/ HDHEDAN) LOOGAQ)
, QXUDHHILCDAHRQ)
6XBMALDY ) LDIFH/ HDFY
2 SHDIY / HDH2 EDIDMRY/

7RID

211 YODFHEKHVS WDQIHP HOV

. HARRAWP OQEQD) R EDDGRH\KHADUDQIHP HONV WIQRARQY REQI DNRQY RURMHUUHIDMRQKLSV Z 1WK XQFRQRICDMS HM¥/ WDAZ RXTS EHH SHAMS\R KDYH D P DMICC
FXUHQARUL XU H | HAAXSRQRXUI LODGADOARBMRRUBAOVR . RSHDIRY/




7(0 $ 48$17,7$7,9( $1' 48%/,7$7,9( ' ,68/ 2685(63$%287 0 $5. (7 5,6.

© HOMH SRHG\RI LQDGRDCP DAY LFOQQ) FROQIHVIQPXUHER H FKDQIHUDMY DQGLQMANDMY
) RHIQ&XUHR ([ FDQIHSIWN

(FRRPIF ([ SRAH

;- HABQANBMCHW LQ YOURXV | RUHI Q PXUHIAHY 0G5 KDYH LI QU LFBQAQM CDNRBOUHYHXHY DV Z HODY FRW GHIRP LCDMGLQI RHIQPXUHAHY 7 KIVH SRHVXVARWHUM R
| OPXDIRY/IQIRHIQPXUHRA H ROQJHUDKY 6LCRFHWHP DNRIMWY R WH&RP SOQ v RSHIDNRQY DHEDHS LQWHS MD 3 AL LF UHILRQZ KHIHWH3INMER 5 XSHH LY FROMXRX\O

GUQ W YDOH DIDQMKHS 6 RIDUDQG Z HGRIMKDH DY 1P SRIW WHIH R Z H EHIHYH MY FRXQMISURGARH R KHGIH WY H SRKUH 7 KH GYDODIRQ R \KH 3CNMED
5 XSHHUAKXWLQDI RIHLIQH ROQHIOQWR\WHERP SIQ

ZUDOLRANRO( [ SRKUH

2 XUH SRXUH\R | RUMIQ PR WIQTFRQ JOIQV DG WY LY WH URKO\R - FHVEQ GHAHFHYTEGY GXH 1 URP RXUIRIMIQ \KEMGDUHY DG PMRP HY EHQ) GHRP LQDMG 1O
PXUHIAH/RKHAKDQWHI XRIRDOXUHA R WHVEMGDY SUP DUKD WH( XUR <X0Q YOKWDIGG\WH3ONMERS5 XSHH 2 XUI R QKEMG DU/ FRIGENKHUBDMGHXHVIQGFIC

PXUHER  6LFHWHP DVUMY R \KH&RP SDQ IV RSHIDIRQY DIHEDHG LQWWHS D 3CALLE WILRQZ KHHWH3ONMBRS XSHHLY FRQMMARXO GUQ) W YDDHDIDQWKHS 6 © RIDU
DGZ HERQWWKOYHIQ 1P SRW \WHH RUH Z HEHIHYHIWAY FRAQAUSIRGEMHR KHEIHWLYH SRAUH

7(0  ),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<" $7$

7 KH&RQRIEDMS) LCDQRD0E\BAP HOMKDNROAMM, WP DUHLGFOGHGDARHHIGR \MLY U-SRIWRQSIH)

7(0  &+$1* (6,131 ' ,63*5((0(176: ,7+ $8&&2817$17621 $&&2817,1* $1' ),1$1&,$/ ' ,6&/ 2685(
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6N@YDQG4 XDAULFDIRY 0 U* KDXUL KDY DQH WLYHH HRAYH RSHDARDCDGE WDAD LF BDEHIKLS H SHIHIFHLO DIGEDOHNG) DOG \KEWEQMIOH SHIHTFH LQ HATEDKLQ)
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WEMADY R \WHERP S GFDMGLQ/ RIGRY DOG&KOWP DQR 1 HERO7THKQRBULHY/ 1P LAG LO3CNMED :  KLBI LOAKP HBOLO QP HIRXWBQLAMRYY KLY P RWKLI QU LFDQA
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YOON.Q) DOGYOMQHN HYHBSP HONDW DELE YOON =XUFK 3/ & GFDMGLO/ RIGRQZ KHIHKHKD/VHYHG QWKLY FDSCAW MGFH SURMRWLYSRIMRY 0 U. [ PLVHYHDY
WH+ HIGR 96MQHY" HYHBRSP HQVRUS . DG ( XURSHDMW CHE YON$ *  =XUFK 1Q/ RIGRQIURP EHRHZKIFKO U. OPLZD/WH&(2 R WHS. RSHDIRYR
+[HE YON$* =XUFK IURP Q 0U.QPLZDVIXOGGE 3RZH)  30MPHOMY 5HH 1Q DARADIR) Z W 7KH YIMIK 3XEDKIQ) &RPSI) D
3/ LLHIP H$ FKIHYHP B Z 0G| RUKLY VLI QU LFDQADGE @G [P SCPARQ WH EDONG) \FRRU , QDGAURD 0 U. 0P LKDVEHIZ DEHGE WHSVOQ0 HAD* URKS WH3* *
3RZHJ IMVFHDEDY YAMIQY P RWAK OHONDOS ORI URP

0 U. OPLUFHYHGKVYBF IQ&KHP LFDN QILQHIQ) ZIW,, &DW+RRYIURP + [HE , QUMMR 7HKER®)\ 1Q + HUIWRQWHERIGR P OQ FKOUME®BIRIDQ] DARY
Z W DIRAXVRQKHSLQ) IMHIXQE/ 0 U. O PLLV\KHEKOLP DQR \WH$ XGW&RP P WH DG VD P HP EHUR WH 1 RP LD DQG &RSRIDM* RYH(DGFH 06 &RP SHODIRQ
&RP P WY

BN@Y DG4 XOULFDIRYY 0 U. [ P LKD/VIRY | LCDCADOAYIFRY OQG P DXL HP HOW SHWYH + HAUHFW\KHRSHDMROVR DILICAIOAHYIFR/BAMGAW H SHIAQ) IWIRRVRD
BXMHNVGYHESP HQV
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&RHR SMHNVERIBFW ( \MEV

7KHERP ) DRSMG IW&EREHR 90MQHW &RIGEW  (\MFV DV CP HIGHG DJG UMM RQ 6HBWP BHU DSSTFCEGI\R HYHY R 1 LFHU QUHRRUDGE HP S HHR WH
GRPSIN LFOAQ BWRMP WG W \WH &RP SO I SUCRSDOH HRAYH R LFHU SUKFLSDO! LGDGADOR! | IFHJ DQG SUGASCODAFRXQIY . R 1 LFHU RUFRQARTBU RJSHIRYY
SHIRP QI VP L@OUI XQRIRYY 2 XUSRGHR 900MCHNVERIGAW  ( WEVKDYEHH)SRIMGRQRXUZ HEMMDQGP D EHYLHZ HSDAWE  LUCHARTMK FRP JRYHOIFH GREY

SXAVERP P IWkH

7KH&RP SO0 KDVDQ$ XAWERP P WWHZ KRHP HP EHY DUHWHLQE-BHGHMABRRYR \WHERP SO \GHAILFD®M 0 U. OPL 0 U&DRQ DGO U7RBOMR 0 U. 0P LMK
PXUHOARKOILP DQR \KHS XAV RP P [WH

$XAVERP P IWkH) LCDGADY [ SHW

7KH&RP SIQ KDVIGHQIWIHEIWDXAWADILSHYIRD 0 U. DADU. 0 P LDVIWS XAWERP P IWkHI LGDGAOCH SHWO U. [ P LLYDQLQE-SHIGHNERDGP HP EHUDAKHWP LVGHIGHE
IQ\WWH 1 DV / IMMY 5XBV 0 U. OPIVRH \HIWR H SHIHFH LQWH EDONGQ [N LGFOAQ) KLY FXUHIMMXUH DV + HIG R &RP P HFADDYONQ) DG %MGHN
" HYHESP HQVRUS . DG ( XURSHIRU+ CHLE %OQN $ * - =XUFK Dv'Z HIDY KLY VHYLFH Dv D EROUG P HP BHURQ YDURXY FKOUAY Dy \WWH ERDLG P HP BHUUSRQUE®! | RUIXQRIOMQY
SIRVIGVKIP Z W DQXQEHWIAQ) R JHHD®D CFH-BAG CFFRXQICY SUCH SOV OGG | LCDGAOOBERWY  $ GAWRDM WYH SHIHFH SURYLGHY D CELOM VR DAHN\KHJIHGHIC
CSSOIFDMRQR CFFRXQICY SUGA SOV LO FRQCHRAIRD Z [\K WH CFFRXQIY | RUHMP Dl DFROCY DQG UAHYHY H SHIHGRH DGO LQ) | LGDGADOWEM HQW\KDAZ HIHFRP SDUIEGILQ
\WH ELHDBA DOG FRP SBf LW R WX/ \KDAFDQ EH UDRIE® H SHAMG R EHUIMAG B\ \WH &RP SDQ V| LQDGADOWEIM HONV DY XQEHWENEQ) R QM DOFRQURORYHUILCDGADC
WBRWY) DOGDOXQEHMINEQ) R DXAWRP P LWHHI XGRIRQY
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2 XU&RP SHODIRQ &RP P IWH LV UAERQMEG! | RJHMEQKQ) OQG RHYHQ FRP SHODIRQ SURILP V \WWDAFRP SO Z W 1 HERIY H HRAWH FRP SHODIR) SKKRRK $V
GHAUEHS LMY &RP SHODIRD' DAXWRQDOG $ QOOMY &' $° WH &RP SHODIRQ &RP P LWikH | RTBZ V D QVASICHE SURFHW IRUVANG) H HRAYH FRP SHODIRD 7KLY
SIRHW LOYRYHY DD L) | CRRLY \KFK DV FRP SIQ. SHURWP O0FH  LQAVIGADSHIRP OGFH VDALE JROY DG FRP SHIMWH P DM R DUUYH DMK HBP HWR
FRP SHODIRY 7 KH &RP SHODIRQ &RP P LWkH DESURYHY FRP SHOWDIRQ G-AMRYY | RUDIH HRMYH RILEHY $ Q LQE-BHIE-OAFRP SHODIRQ FROKGEDAKHIV \WH & RP SHODIRD
&RPPIWHE SRIAQ DGYIFH LQRP DIRY DOG DO REMAYHRIQRY 7KIVE'  $ Z LG RAXV RQWH FRP SHODIRQ ¥ DEHE R 1 HERW* @P H H HAWH RILEHY 2 \KH
&KIH ([ HRAYH2 11LFHJ &KIH ) LDGADOR | 1LFHJ DG+ HHIDOSRXQHD &RSRIDMBEHUAMY  <RX FDQ QG P RUH FRP SBIMLQ RUP DIRQ CERAMDIHBP HONVR FRP SHODIRQ I RU
WHQ@P H5H HXWHR | IFHYLQWHI RTBZ LQ) QVRPXWRQDGLQWHEXP P 0N &RP SHODMRQ\IEGIWDASSHIYWRQSIH

YMDO ([ HXAYHE&RP SHODWRQ+ LIKQIKWDQG* RYHIDGFH
7 KOVVHRIRQLGHLHWHP RWNLI QU LFDQAGHAMRQY/ DG FKOQIHVP DEHUHIDAEQ) 1 ( 762/ VH HRUYHFRP SHODIRQLQ! VD, HU
BKDUHKRTEHS SSIROCR &RP SHODIRY

$ VWKH@MDIQO0I HHIDP HAMY KHBRQ-XCH \KDUHRTHYH SUAMHG\KSSRWRURXUH HXAWHARP SHODIRQSIRILIPY ZIW R YRM/FDXMDARHP HAMY YR
VR DM \WHFRP SHODIRQR RXUQP HE H HRAWHR | LFHY $ GMRXIK WH DGYLRY \KOUHRTEHUYRM RQH HRXAMH FRP SHODIRQLY GROEIGEQ) WHERP SHODIRQ&RP P LWH
KDV FROIGHIHS DOG Z LOFRQMH VR FRUGH WH RAFRP HR WH YRAM DG WH VHOIP HOV R RXUNKDUHKRTHY Z KHD P DNGY | XWUH FRP SHRDIRQ GHAMRQY | RUWH QP H
H HXWYH RIEHY 9DHG R WH BAXIV 1URP RXU GWDQOMOIHHIOP HHNY  \WH &RP SHODIRD &RP P IWkH EHIHYHY WKDHKREHY \KSSRYWKH &RP SO IV H HRAYH
FRP SHODIROSKLRRSK DOGWHFRP SHODIR)SOG\R\KHEP HGH HIXAMWHR | LEHY

7ONGQ) LQR CFFRXQANH\XSSRYWR \KLY STIQ DAKH- XCH $ QUOOSKDHKRTEHYO0 HANY \WH&RP SHODNRQERP P LWHHEHIHYH/\WHFRP SHODMRQSIRILP P HIQQII XD
H SOQ/WH &RP SHODIRQ &RP P LWHIY FRP SHDMNRQ G-RMRQY GG LW GHMP LDIROWR WH B WP LRHQMWHYR WHEKLH ([ HRARYH 2 1 LFHUVR SHURUP DRH FUMMID 7KH
&RP SHODIRY &RP P WH FROMHY \R WFK RAMR LW KDHRTEHY UIDEQ WHU SRINRY/ RQ WH &RP SO IV FRP SHODIRD SIRIUP |, Q FRIGHANRY Z W \WH SR \
\RIFABINRYY \KHH HRXWYHFRP SHODIRDZ DV GVRAHG Z W FHVBIQR RXUVRS \KDUHKRTHY DO WHUIHHICDFR-BBGFHR \WHFRP SHODIROWIKRMUHLY UH BRMGLQWHSUR \
YRMUAXV $ FFRAQIO \WH&RP SHODIRQERP P IWHZ LOFRQMXHWR SIRVLGHWHE( 2 Z 1\ DERQXVFUAMIROWDN EDHG ROVRABOUHYHIHV DG LRRP HIURP RSHDIRYVRY
DIUGOAMEDLY YRXH/ZRXGEHSOG  IOMKDG  LQWEAN YDOHSDARHVKDHSUFHRO-XGH W R WHIVADO HIULQZ KIFK IV D/HDGHS

YDHGROWH  $ QMO0 HHMY R 6KDHKRTHY YRMRQWH) WXHR R 6D RQ3D YRMY Z HZ I@ARUMXH VR SURYLCH RUMBANKREHY Z W DQ DOQOORSSRIMAW W
FDWADQ DBYMRY  YRM RQ WH FRP SHDIRQ SIRIUP V | RURKUGEP H3 H HAXWYH RN LEHY DQG DV DZ DV \KH WRANKRTHY DUH Z HBRP H R FRQIEFA QYHIRUS HIDNRQY Z LW DQ
TXHURYY




* RAHLDQAHDQG( YROLQ) &RP SHODIRQ 3LERIAHY

7KH &RP SHODIRQ &RP P IWkH DG WH %R0WE DUH 7 DH R HYROLQ) SUIPWAHY 1Q H HRXARYH FRP SHOWDIRQ DG FRERIDM JRYHDIFH |, Q UASRQH Z H KDYH DEROMS DG RU
P DQEQHG FHIBQ SRIAHYDQG SUIRNFHAKDAIHIONHELQ) Z WE BERVBUIRNHY LOP DO DBV ) RUH P SO

" 7 KH&RP SHADIRQE&RP P IWkHHQ) DI HY DQLQG-SHIGHWRP SHRDIRQ FROKGEQAR HYDODMRXUAKIH H HRXWYHRI | LFHIVH HRUWHFRP SHODIRQSUTRNHYIQFRP SIUMRQ\R D
SHUIWRXS

" HRQRABRYIGHH FRALYHH HRXARYH SHIXAMMY VR RUQEP HoH HRXAWHRTLFHY
" 2 XUICRHMHSDOVH SO SIRIBWFBUAQ) R RSIRY GUHA® RUQAUHA®  Z MWRMWBUIRMDUKREHDSSURYDD

» 2 XUSRIR RQWHSUHYHINROR LOIGHMIEQ) SURAEIW YDURXVWSH/R WDQLRAMR/LQYRIIQ) &RP SO WRFN RUMHRXUMKY LGFOGQ) VKRYWOBY ROMRQ/\WDAQ) KHEILQ)
P DULQSXUAKDHY DG SBGEIH/

» 2 XUMIRAN RZ GHYKLS JXGHIGH/WHTMXLUUHRXUH HRXAYHR | LEHYAVR DDIQWHUGQ WP LOMIVZ W WRHR RAUMBFRNKREHY
» 2 XUSRIA SIRAEMWWHQEP HEH HXAWHRILFHYI URP VHI D) GZ O IWKHG\KDWYIRUDSHIRGR \WUHHP RQMY LQDQRSHOP DNHMBQOAIRQ

" HIQRQ) ZIWRUIMDO HU VR PXUHOMVZ HP RALLHG RUFRP SHODIRQ SUIRIFHY I RURKUS( 2 VR \WWH DML QU LEDQASRMRQ R | LCDCADDUAXOV ERK RQ DVRS MCH DG
ERWRP QHEDWY

* HOHDORRP SHODIRD 2 YHMHZ
YRJ  FRP SHODIRQGALIGHS I RURKUH HIXAWHR | LFHYFRQIMMGR

YDHGEODY

&DK ¥ DB/DARHAVFHIROR WH&RP SHODINRQSRP P LWkH

/ RY WP HDAW IQWHIRP R WP HEDHG UAIRMEWRAN DOG

$ ELOWV \R SDMASDM JHHDID 1Q DIDIURKS KHIW DG Z HDDWH EHH IMSURIUP V DG \B TXOM LHS UANSP HOASTY RQ \WH \CP H EDMY Dv CSSIFCE®! R DR RXU
HP SR HY/

, QUASRQH\R QVAXWIRQY Z HKDYH KOG Z 1 FHYSEQ\KDUHRIEHY DQG I LYHD WH SHIFHQEH YRIQY LQIDYRUR RXUH HRAWHFRP SHODIRD BHILQRQ) ZIW\KH  |IVFDDL HOU
&KIH ( [ HRAWH2 [ LEHUFRP SHODMRQVKDTOFRQAWR

YDHEDMY

BKRYNMP FDK [Z DB/ FROGURGHE XSRQOFKIHYLQ) REVIRYHSHIR P DRH\BLIHV

/ R WP HIXW LIQWHIRP R WP HDQGREVIRYHSHURP DRHBIHV DG

$ ELOW VR SDMWASDM JHHDD 1Q DIURKS KHIEX DQG Z HIOUH EHH MSIRIUP V DG VY TXOM LHG WANHP HASDQY RQ \WH \[P H EDMV Dv DSSTFE®! W DR RU
HP SR HV

7KH &RP SHRDIRY &RP P IWH OO LQUMY \WH FDK DG QRO FDK. FRP SHODINRY SURIUZP V CSSIFTEG! W RXUH HAXWYH RILEHY 7KH &RP SHODIRQ &RP P IWkH P INHY 0T
G-AMRQ/IERW] HAYHR | LFHUFRP SHQDIRQI RMHEKIH ([ HAWYH2 11 LFHUDGE\WHUP DQQ) P H3H HRXAWYHY/DWUAVAXWRQZ W RXUSKIH ([ HRXARYH2 |1 LFHUCERAWLY
AUPAFBRW 7KHE&RP SHODIRQ&RP P LWH KDV R \MD UH LGHG WH GUHRAB BRI FRP SHODIRQ UHFRP P HIEDARQY P DCHE \WH&KIH ([ HRARYH 2 [1LFHJ 2 XUSKIH ( [ HAYH
2 11 IFHIV FRP SHODIRY LV GHMP LGHE \RBD B WH &RP SHODIRQ &RP P IWH ZKIFK FROIMMMAZ W 1$6' $4 UIXUP HW 1V FRP SUMHG H FOMYHD R LQE-BHIGHA
AURRY DIGWHEKIH ([ HAYH2 11 LFHIGRHY RASDMASDMIQE RP P LWHGHAMROAXURXQEQ) KIVFRP SHODIRQ




, QGE-SHUGHONE RP SHODINRQ &RQKAEOW

7KH&RP SHODIRQ &RP P IWkH WABLGHG & RP SHODINRD'5 HRXUHY | (F DV W LQG-SHIGHWARP SHODINRQ FROKEIIQVE RP SHODIRD'5 HRXUAHY SIRVGHG FKIH - H HRARH RN LFHU
DQG AUHRRURRP SHODIR) FROKANY) VHLYLFHYV\R WH & RP SHODIRQ &RP P WkH LFXGAQ) DARP SHIMWH P DINANDDOMY R SHHY DOG WHEDH\ODY  \RBOFDK FRP SHODIRQ
DQG \REDQURAFRP SHODIRY , QMIRNRDY Z LK &RP SHODINRQ 5 HRXUAHY Z D/ QP MG VR WH & RP SHODINRQ &RP P LWhH & KDIWDGG LOMIRIRQ Z W H HRAYHY Z Dv JHHID
@P WG VR QVAXWIRQY DV UHTXLUHG R FRP SLB! L RIP DINRQ DAKKH &RP SHIDINRQ &RP P IWHIY QLHANRD * XUQ) 1MADO\ HU &RP SHODIRQ 5 HRXUAHY GG CRASURYIGH
VHYFHAR WHERP SIQ. UDVHG ROWHH | CRRLY DOG IWRZ QHYDDDMRQR  &RP SHADIRQ'5 HRXUAHY LQG-HIGHTH SXOKOQMR \KH UATXLUHP HON CBSURYHG DG DERSMG B \WH
6( & \WH&RP SHADIRQ&RP P WWHKDYGHMIP LAHSWDARHZ RINSHIRP HGE. &RP SHODIRQS HRXUAHYGRYQRNIMVHDY. FRITEWVR LQMAW

&RP SHODIRD3KIBRRSK\ DQYG2 EMANHY/

2 XUH HIXMHFRP SHODIRQSKIRRSK. FOXTY| RUFRP SHIMYH\RECFRP SHODIRQ\WWDVZ LA DG H HRXWHYI RUDFKLEVGQY LQAYLGKOODE FRUSRUDM SHIRUP DgFHREVIANYHY DG
Z |@DNMEFAP RAYDMDQG HBIQGOGHY Z KR Z LOEUIYHWHFUDIRQR \KDUHRTHJYDOH , WGFRUSR DA/ HBP HOMKDNRU-DM\KOUHKRTHUYDOHE, GUQY | LCDGRDCSHIRP DIFH
UABIQQ) DKUK SHIRP LQ) DQG \BBOMS H HXMWH WP DG DIQQ) WH LQMIVR \WH H HRAWH WP Z LK \KH LOMIXVR WKDHKRTEHY 7 KH &RP SHODIRQ &RP P [WkH
UHVLHZ VWH FRP SHQDIRQ DG EHCH IMBLRIULP VI RUH HRXMHR | LFHY LGFXAQ) WHEP HH HRAYHR I LFHY DG SHIRWP VO DOQCODAHAP HOWR WHERP SO VH HRAMYH
FRP SHODIRQSRIA, |, QGHMP LQQ) \REOFRP SHODNRY \WHERP SHODIRQE RP P LWitH FRQUGHY\KH REVIRRYH DG DMEXM/ GHAUEHG EHBZ

([ HXWYHE RP SHODIRQ 3 UGASBY

GKILKRGHU 7 2 XUH HRAWWHARP SHODINRQSIRIUP VOHGMI GHG\R FUHDIM\KDUHRGHUYDOH
$WPHW

/ RY WP LGFHYH L7 DB/ GHIVHIGLOWHIRP R HIXW P ONHXS DSRMRQR RXUH HRARHT VREOFRP SHODIRQ DOG FARHD DIJQWH LOMMMVR
H HRAMHYZ W WHERY WP LOMIMIVR RAUNKDHREHY 2 XUSRIR SIRAEWWHQEP HSH HRAMWHR ILFHY I URP VHIDQ) 0Q GZ O IWKHG\KDUWYIRUD
SHIRGR WUHP RQKY RQDQRSHOP DNHMBQLAIRY

SHIRPDFH  »  / RY WP LGHOYH [ DB/ DH GAMIGHS \R U DU RXUH HRXAWYH RILEHY IRUFBDMY G WP \KDHRTHJYDOH / RY WP LGRHOMH ¥ DB/ DA

EDFG JUDQMGSUP DU IQWHIRP R BN RSWRQY DG RO

$ SSURSUDMS M 2 XUH HRARYH FRP SHODIRQ SURIUP V DUH GRALIGHG W HIFRADIH H HHAMH R 1 LFHY VR VENH CSURSUDAM UMWY 1Q P DOILQY WHUBXMGHKAY \R CFKLHYH
RSWP DOSHIRWP DFH

&RP SHMYHZ W' 2 XUH HAYHARP SHODIRQSURIUP VOHGALIGHEWR EHFRP SHIMYHZ MQWHUHBYDOAP DNV

H WDOmBNV

P DOV

6IPSBIDG 2 XUH HOAWHARP SHODIRQSIRIUP VMG GHGWR EHUDA® XQGHWRRGE. RXUH HRXAWYHY DOG\BQSTUHIMR RAULQYHARLY

DSV

&RP SHODIRYS$ CDOMY3 HU* LRXS

$ I\MUFRQUGHDNRQR BXMQHWP RHY FRP SO0 UHYHXHDQG P DNANTEANT] DARQR RKHUFRP SDQHVIQWHERP SDQ MMKQREI\ LGBMY VHIP HQMIQG Z WK \RHLCSXWURP
&RP SHODIRQ 5 HRAUAY ,(F  WH FRP SHODIRQ FROXAIQAKHG B \WH &RP SIQ. DAIKH WP HWKH VXG. Z DV XMARQGAMG WH &RP SHODIRY &RP P IWH HIEEDWKHG WH
IRGRZ L) OMR SHUFRP SOQH/AR SURYLGHDFRP SOUDAYHI WP HZ RN I RUXVHLQVANGY H HRXARYHFRP SHODIRQ

Y TXOHERS
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( [ HRARYH2 1 LFHUYDVHE DOUHYDQG&RP SHODINRQ &RP SDOIMRYY

&RP SHODIRY SO DH GYHBSHS B X\ L) SXEQF® DYDIOEG! FRP SHODNRQ G LQ \WH 1 RUP DR \WAKGRBI\ 05 R \B DUH VHIYLFHY LQGWY - H EHIHYH \WDAKH
SURIFH/R WHHJIURXSVR FRP SIQHYSURYGHXVZ 1\K CSSURSUDM FRP SHODIRQEHIFKP DN BHFDXAHWHHIURXSVR FRP SDQHYDHIQMP LOUBXMGHAHY DG WIG\R FRP SHM
Z W XV RUH HRXAWHY DG RMHUHP SR HY/ ) RUBHIKP DNQ) H HRAYH FRP SHADIRY Z HWSLFDD V. \WH FRP SHODIRQ GO Z H KDYH FRIBAMG | URP WHH JURSVR
FRP SOQHY DVZ HOD/DVKEVHAR WHCDI | URP \WWRVH FRP SO/ \WDAKDYH DMP LOUQ®P BHUR HP SB HVD/WHERP S0 7KH&RP SHODMRQ &RP P LWWH KDY GHMP LGHG\R
XM HWH\HYLIFH/R D FRQXGEQNRUSXSRHY R FRP SDUQ) RUFRP SHODIRQ SIRIUP Z LW P LOWD VIWWDAG FRP STQHY1Q ONH LQBMMEY 7 KH UHFRP P HIGDIRQVR \KHH
FROXQEQNZ LEHXM] HGE \WH&RP SHODIRQ&RP P WKHLQGHMP LQQ) \WHDSSURSUDMFRP SHODIR STANDI HVLQ DEAMRQVRVEN.QY LR CFFRXQAKH XQTXHJIGEDOFDBIR
\WH &RP SIQ TV EXMQHW : KLB! \WHH FROKEION P D P DNH JHHIOUHRP P HIERQY CERXKKH M) H DG FRP SRHOV R FRP SHODIRY Z H DQIASDM RAUSKLRRSK. \R
FROMXHRQWHEDIVR DSD. | RUSHIRP DFHSKIARRSK

, QHAEEDKICQY \WHFRP SHODIROR RUQP H3&KIH ( [ HRAYH2 |1 LFHJ Z HEDVHEWH P RXQWVSUP DU® ROWHP DNHAGDIE DG DEYIFHSIRMGG B &RP SHRDIRQS HRXUAH/
& Z 1K BASHRNIR \WH FRP SHOUDIRQ SOIG R LQAYIGDY Z KR SHIRP \KEWERIED P LOUI XQRNRYY Z WMLQ WH SHUIURXS FRP SDQHY |, Q FROCHRAIRD Z WK \WH RMHUCEP HG
H HRARYH RILEHY Z H DOR UHDHG RO \KH UHFRP P HIEDIRY/ R \KH &KWH ([ HRAWYH 2 1 LFH. SV DO MY UHIMYH \R WRH LQAYIGOM SHIRWP DJFH DG FRP SHODIRY © HOOR
H OP LOHGWHRAMEQEQ) WRAN ROWRQVDQGHDAW JUDQVKHTSE, \KHH HPAWHR | LEHYI RAKHSXERHR FRUGHIQ) WHUMMNRQYDOHR D) DEAWRICHTXW [Z DB/

$VDIHHIDOIXGHICH | RURUQP HGH HXMWHR I LFHY ZHOP \R\HAEDH\DDY FDK FRP SHODINRQ DG \ROFRP SHODIRQ DAZSSUR LP DMD \KH P HIQ P DNNDQIH 2 XU
DDOMY GHMP LGHG WDAKH EDH\DDY R RXUGKIH ( [ HHMH RN LFHUZ D/A@IKW® CERYHWH P HIQ FDK FRP SHODIRQ Z DV JHHIED Z WKQWH P HIQ EXVKH REDGLHAA
FRP SHODIRQ Z D/ EHBZ WH PHIQ $V KK WZ DV GHMP LGHS VR GYHES D (R WP SHURWP DFHEDHG HBP HQAR WH FRP SHQDIRQ \WDAELRXI KWKH \RBDGLHAA
FRP SHODIRQZ WMOQWHP HID

( [ HAXAWYHERP SHODIRQ &RP SROHOW
YDHEDDU

$QH HOAYH EDH DI LV D 11 H5 HBP HOAR \KH H HRXAIYHIY FRP SHODIRQ LOMIGHS R DMERADGG UABIQ H HRAWHY WY HYDOOMS \RIHM-UZ WK FRP SRHOV R \WH
H HRAWYHI RKHUFRP SHODMRQVR HOKXUH\WDAKHH HPXRHIAREOFRP SHODNROLY FROMMZ [\ RURYHDIFRP SHODIROSKUARRSK  YDVH\DIUHY DUH DENMMG DD B
WH&RP SHODINRQ&RP P LWkH

7 KHEDH\DDUHYZ HHHXBEDKHGLQDUP V BRI GHIRMDIRQ/EHE HOWHH HXAWHDQGWHERP SDO FROUGHIC) WHUH WOLYHH SHIHTFH NJRZ GEIHR WHIQGAMY WEFN
UFREG DOG IAKHYHP HWRQEHDD R WHERP SI) 7KH&RP SIQ H SHAW HIFK @P HG H HRARYH R LEHUWR FRQMEX\M\R \WH & RP SO0 W RYH.IEVKFFHW DYDP HP BHUR WH
H HXAWHWP UDKHARDD! RPAVARBID ROVSHALLF REVIRIYHYZ LMOWHR | LFHVDBDR BASRMELONV

0 U* KDXUSVEDH\ODY | RUIVADO HOU v DG LQDEAWRQKHUWHHYHS LQDIBZ DR 0 U* KDXUVEDHVDDY DQGDIBZ DAY Z LAOUWP DQWHVIP H
| RUIVADO, HU 0 U$ ® REVEDH\DDY | RUIMVDO HU zo/ DQGLQDEAWRQKHUWFHYHS LQDIBZ DAY ) RUIMAD HU 0 U$ ® RB/\ODY
ZI|@OEH DQGKHZ LO@WFHYH LQDIBZ OFHY 0 V 0 P MWRQVDIY | RUIVADO HOU 4o DG KHUEDAH\DDY | RUIMADO, HU Z IQEH

7KH &RP SHODIRY &RP P LWiH GHMP LGHE \WDADIDY  DRH Z DY DQ DEHNXOM EDLY | RUVKRYWMP  FRP SHODIRY D5 \WDAHTXY LGPHQAYHY Z RXTS BH XVHG | RUWH B WP
HBP HQVR LRHRYHSURILEP VIRUO V 0 P+ MXRQDYG0 U$ ® RG




$ QDORRV

2 XUFRP SHODIR) SIRIUP  LFOGH/ HIDLELQW | RJERQAVHY DV BZ DG-GB \WH &RP SHODIRQ &RP P LWH $ @H HRXAYHY D HIILE®! | RU DQQXCDSHIRIP DgFH EDHS FDK
ERQOVHV LQ DFFREDFH Z LW &RP ST SRIFLHY 7KH &RP SHODIRQ &RP P IWhH \ENHY LOR FROIGHDINRQ WH H HRXWHY SHIRWP DGFH GAUQ) WH SBYRXV\ HOUVR GHMP LCH
HLE@V |RUGVIRDY ERQAHY ) XUKHJ \WH FRP SHODIRQ FRP P IWkH Z LODUAYLHY. Ll CESTFCEG! \WH SHIRUP DGFH UMD \FA R LO DO H HRARYHY SUYIRXV \ HDV
DIUHP HQADQG Z LAGHMIP LCHIL WHH HRXARMHKDY P HABAK FUMUIDLO RUGHWR DFKLHYHWHERQK 7 KH&RP SIQ) VERQXVFUMLID DARHH HRXWHP DI HP HQABYHO LV WSLFDED
EDHGRODJIURW UHYHXHOQGLGRP HIURP RSHDIRQABUIHNV &DKERQOH/ I DQ IRU DHUHGPAGLOWHKP PDY R FRP SHODMRQMIEBIRQSDIH  )RU EDHGRQ
WUKAMBG. 3, VB WHFRP SHODIRQ FRP P LWH 0 U* KDXULHDUHS DERXVR 6HH ERQV KFMUH DV VPG EHBZ. RQSDIH 7KH&RP SHODMRQ &RP P LWH
GHMP LGHSWDN LRWS HYHHDQG, GFRP HIURP 2 SHIDIRQ/MKRMHXMGIQIMDD  FRMXH/VR EHD SURSHUP HDJXUHI RUP HDAXUCQY 0 U'* KDXAUSY SHURIP DOFH LQWDAW
HIFRXU) HY/KLY SDUASDARQLQ UAYHMHIHGHIDACY CRAVMMNAYDQG FRMXH/AR LGFH] HKLP R P RQARUDQGP [ LP ] HFRWW I LAHR

/ RQ 7HP ( TXIW, GFHRMH&RP SHODINRQ

: HEHINHWDABRQ \WMP SHIRUP DGFH L CRKIHYHG WURKIK. DQ RZ GHYIKLS PXOMUH \WDAHIFRAUDIHY (R WP SDMASDIRQ B\ RXUH HRAWYHY LQ HTIXW EDHS LY. DBV %4-HFDAH
EDH\DDWY DG HMXW [7. DB/ DHVKRK EDIE HBP HOVR FRP SHODIRQZ WQRXULGBAY  DvVZ HEDAKHKLIK WRKQREI\ 05 VR & CUH LBV LQ JHH.IO DG DUHIHH.DD
H SHWGE HP SR HY/ Z HEHIHYH\WWDAKHH FRP SRIHQVP XWEH LGFOGHG LQ RXUFRP SHODIRQP ] LOR G-I RUXVR FRP SHMH [ HRWHD | RABBOMGH HIAWHY : HIZ DG
WP HEDVHS YHUAGMIFN I URP RXU( T , GRHQWH3 @IV RAVAYHIOWDRYY ) LIWWAKAK [ DB/ CAMBMUAMINROR RXUH HRARYHY 5 HAMPAMGWRRN JHHIED YHWRQD L \WH
H HXWH WP OQVHP SR HG B WH &RP SD) 6HFRQUG WP HEDHS WRAN [ LB/ DIQ H HRAYH FRP SHODINRQ Z MK \WH LOMIMV R RAUNKDUHKRTHY DG WHIE) | RPOHY
H HRXAWYHY RO LGRBDIQ) YDOH | RUWH \KDUHKRTHY 7P H YHAMG WRAN JHHDID ROD SURYIGHY D\KSHIRUUAMD L \WH \WRAN SUFH DSSUHALDAY DQG WKV LQ P DMIDID GW
AOMRYVR WH\KDHKRTHY \WOQ ROWRQY Z KLBH WTXH® SURMAQ) HIXLYDBWDOH R WH HP SER HH DABW FRANR \WH&RP SO WDQROWRYY , QGHAMP LQQ) WHQ®P B-UR
KDY \R EH JUDQMG R H HRARYHY Z H\BNH LOR CFFRXQAMKH LQRYIGOIV SRUMRD VFRSHR UASRQUELQNY CELOW WK O HRASUR W DQG \KOUHRTEHJ YDOH  SDWADGG WHAHQA
SHURWP OGFH DOGWH HANP DMG YDOH R KDUHY DAKHWP HR JUDAS WP LQ) LB YIGODSHIRUP DFH DAD GYHODINM CARY VR WH&RP SHODIRQ&RP P IWkH WH\] HR \REC
HIXWY FRP SHODIRQLY JHHDI \BUIHAGDARH W SHIFHQMBH I ROWH SHUIJWRXS $ VIQRFDMG CERYH P DNHADE LFOGQ) FRP SHADIRQ SHIAHQIMBY Z HIM P R \HYHIC
| CARUKHFRP P LWHUMEE HELOGHMP LQQ) FRP SHODIRD

( TXW LGPHQIVHY SURVIGHS R H HRXAYHY DU GHAMP LGHG B \WWH ) QU0 DINAAS DOH R RXUFRP P RQ WRAN RO \KH JUDQAGDM ( DFK H HRXARYHI WRAN [ O Z DV EDHG RQ 0D

DDOMY R \WH &RP SHODIRQ &RP P WH R DQ CESURSUDM RYHIDIDFDK FRP SHODIRY | RUHIFK LQAYLGOOMNG LR DFFRXQAKHU SRUMRY DJG FRP SHADIRY DAUP LOW®
DG FRP SDQHY (| DK H HRAMHIMRAN Y. UG Z DV EDHG RODGAMUHG RYH.ITFRP SHODIRQFDK YODHGWKHEDH\DDY DVOSSIRYHGE. WHERP SHODIRQ&RP P LWkH

0 U1 DMHE * KDXULLYHDILEGIVR UHFHYHIWDQNV R WKDUAY EDVHG RQ\WHSHIRUP DFH FUMMID FRQGHAMG R J URW UHYHOXHY DG GHAGFRP HIURP. RSHIDIMRQYDYAVAXWHGEHBZ. 7KH
VREOFRP SHODIRQLGFOEQ) HIXW JUDQVLY G GHEVR ELIQ) WHEKIH ([ HRARYH2 11 LFHAR\KHP HDQP DNHADYHIIH




0 U1 DMHE* KDXUVERQXVIRUIVADO HU LVEDHE RQWHWRBCUHYHMHY DG LAARP HIURP. RSHIDNRQVRQDIUDGXDMSEDUY 7 KHIRTBZ LCQJ \BE®I G-P ROXADMY \WHJUDGXDMS
SHAHQWHR BRXVWWDA) U * KDXUL Z L@EH HDJLE® R H.Q BEDHG RQ WH SHHQMIHR WH JROOCRUHYHG YRV Z LBEH SOG LQFK DG IOWKDWR ARPPRQ

RN YOOHG RQ-XCH 7REDHNHYHH DG LGRP HIURP . RSHIDNRQY DUH EDHE RQWRVH YOOHY USRS | RUWH\ HOUHQAQ) -XQH H FOQQ D) COWWR HQV
UHIM) VR DRI HVLQUAYHXH UHFRI QUIRQ SRIA
$ @FDMG
YRRV R YRV
1 HABYHQMY , FUDHLQUAVHHY
YRXV( DLH
$ @M
YRRV R YRV
,FRPHIRP GHRPHIRP
2 SHDIRY/ 2 SHDIRY/
YRXV( DLH
7RED/RRV
0 U* KDUSVERQWIRMHIDAO HY  Z L@EHEDHGRQWH\CP HFUMMUD WIAMG CERYH

SHIXMMY/DQG 2 \WHJ3 HIRDOVHH W

© HSURVIGHCP HEH HRAWHR | LEHY/Z 1\K SHINXMAMY DQG RKHUSHIROCEHH IWWDZ HEHTHYH DUH U-DREE®! DG FROMMMAZ 1\ RURYHDEFRP SHODMRQSURIUP \R EHU
HIEGI\WH&RP SIQ W DMERADQG WABQ\KSHIRUHP SR HVIRUNA SRIMRY/ 7 KH&RP SHODIRQ &RP P WkH SHIRGFDID UAYLHEZ VARHGYHOR SHIXMMY DG RMHUSHIREIC
EHHIWSIRVIG-GWR L ( 762/ WH HXRWHR | LFHY

© HP DIQEQ EHH W DQE SHIXMWM/AKDADH R | HIHG \R DIDHP SR HHV LFOAQ) KHIEK DOG GHRBOLQAUDGFH YHH W DQG SHIXMMWYP D YO LQ G HIHWARXQY GFDNRY/
DG DUHFRQUMMOAZ 1\K GRFDCSUTFARY GG U XOMRY/

7HP LODMRQUDHGERP SHODIRQ

8 SROWP LCDIRQR HP S P HQADITH HRAWHR | LEHYZ W DZ UMK HP SR P HIADI UHP HOAUH HONBIG R UHFHYHVRYHIDCFHSD. P HOWXQGHWHUHP SB P HWDIUHP HOV
,QGHMP 1QQ) Z KRKHMR CESURYH DUGDYSOVR WHSURFHWR \HNG) WHWP VR \KAK VAYHIDGFHDUBQIHP HQV \WH&RP SHODIRQE RP P WHUHRIQ] HAKDV HRAWHY/DQG
RILFHY R\ | TFH ACBQIRY WRAUQ) Q2 HP SR P HQAN RTBZ LY \MLP LCDIRD ) XUWHU WH &RP P IWkH UHFRIQ] WV \WDAP Q. R WH (TP H3 H HRAMHY DG R LEHY KDYH
SOMASDAMS LQ \WH &RP SDQ MGFH LW IRXQAQ) DQG KDALY STMASDIRY KDV GRAUAKEMS LQ D UMD RQ WHULQMHAR HQV 7HIP LGDINRQ DG &KDQIH LQ &RQMRO3D P HQNV
FROUGHHG ERK WHUMN DQG\WHGHAFDIROR WHHH HAYHAVHYLEHWRWHERP S0

2 XU&KIH ( [ HFXWWYH2 | LFHJKDVDQHP ST P HIARI UHP HOAKDABURYGHY UL KLVHP SR P HWW\MIP LD Z LMRXAWADXVHRULL WHH HRXUYHWIP LCDMAKHDI UHP HWZ W+ RRG
5HDRQ KHLVHQMBGWR D DOUP DQQ) \DDY \RWHHIGR WHAMR WP LCDNRY SOVDDY [URP \WHHIGR \WHHP SBR P HOAMP \WURKIK WWHHIGR! WHI RXUK DOQLYH YO
R WHGMR WP LDIRQ DG E \WHFRQMXDIRQE, WHERP SIQ R P HAFDODQG GHABOQXIIFHFRYHIIHI RUKIP DG KLVI TP 1O XQMDKHHIGR WHHP SR P HWMP DG
WURAIK \WHHIG R \WKH | RO DOQYHIDY R WH MR WP LCDIRY 3WRVIGHS KRZ HYHU L \KFK EHCH LW FDQCRABH FROIMXHG | RUVKLY H \WGHG SHIRG \WH ( [ HRXYH \KDE
WFHYH FDK LGFOAQ) D\ HIXLYDBGR S P HOATRU) HEHIDO WM DQG GRADDLGARP H DQG SD URDWY HY DWKP LQI ([ HRAWH LV LQWH P I} LPXP \Bf  ELIFNHAIRU DID\KK
SXERHY Z KHIHVKFK BHH WP D QRABHFRQIMMHG 7 KHHDI UHHP HQVIXURHUSURYLGHI RUYHXY R DIRSWRQY/DOG BAMPYHWEAN JUION Ll DQ

2 XUSKIH ) LGDGRDCR | LFHUKDYDQHP SR P HADI UHP HQAKDABURYIGHY L KLVHP SBR P HQAM\MIP LCDAG Z KRAWADVHRULL WHH HRXAWHWIP LCDMAKHDIUHP HWZ W+ RRG
5HDRQ KHLYHNBG\R D DOUP DQQ) \DDY \RWHHGR \WHAMR \WP LODNRY SOVADDY 1URP WHHIGR WHHP ST P HQAMP WURKIK \WHHIGR \KHI LUXADQRYH IO
R WHEMR WP LDIRY 06 E WHFRQMOIRQE WH&ERP SOQ R P HAFDODQG GHABO.QAXUIGFHFRYHIIHIRUKIP DQGKLYICP 1O XQMDKHHEGR \WHHP SR P HOAWMP 06
WURAIK WHHIG R \KH | LIADQQYHYOY 1URP \WH DM R WP LDIRY 3URMIGHS KRZ HYHU Ll \FAK BHCH LW FDQGRAEH FRQIOXHS | RUVKLY H \MIGHS SHIRG WH ( [ HRARYH WKDES
WFHYH FDK LGFOGQ) DV HIAYDBER SO P HQMRU) H3H.I0 WIkM DG GFOOLGRRP H DG SD URD HY DAXP L) ([ HIAMH LV IQWH P O] LP XP W ELIFNHAIRU DIDVKAK
SXBRWH/ Z KHH\KFK BHH WP D QRABHFRQIMGHS 7 KHAHDI UH-P HOWI XURHUSURYLGHI RUYHWY R DIRSWRQY/DQG UAAMARYHWRAN JUIQN UL Q)




7KHEHUABY R \WH&RP SIQ KDVDQHP SRR P HOADIUHHP HQAKDASURVGHY Ll \KHLVAMIP LDMG Z IWRXWADXAHRULL \WHH HPARYH\MIP LCDMY\RH DI WHHP HOAZ M RRG5 HDRQ
\KHLVHON®GW D DIUP DQQ) \DDY \RWHHGR WHEMR WP LADIRY SOVMDDY 1URP \WHHIGR \WHHP SR P HOAMP \MRIK WHHIGR WHVHFRQGDQQYHYOY R \WH
MR WP LODIRY DG E WHARQMDNROE WH&RP SO0 R P HAFDCDQG GHRBCLQKUDCFHFRYHIDI HI RUKHUDQG KHUI TP LO XQMKHHGR WHHP SR P HOAMP DOG\MURAIK
WHHGR WHVHFROGDQQYHIOY R \WHEDMR WP LODIRQ 3URVIGHE KRZ HYHU UL \KFK EHCH LW FDQCRAEH FRQIMHG | RUKLY H \MIGHG SHIRG \WH( [ HRXAWYH\KDUHFHYH DK
LFOXQQ DS HIXLYDBCR S P HQAYRU) HEHIID WM DQG GFDOLGARP H DG SO URTM] HY DIRKP LQ) ([ HOARYH LY LOWHP O LP XP \Bf BUIIFNHAYRUDEVKAK SXERAY Z KHIH
\KFK BHCHIWP D QRAEHFRQIXHG 7 KRVHDIUHHP HQWI XUIMHUSURYLGHI RUYHAMY R DESRSWRQY/DQG UAXUMRYHWRAN JUDQW Ll DQ)

7KAH DIUHP HW Z HIH GALIGHG VR DIMMALO WH WAMMRQ R WH \HIYIEV R RAUCEP H3 H HRAMHY D06 R GHAP LCH LQ DGYDRH WH WKW OQG WP HIH/ R \WH SDMEY 1O
FRIGHAIRD Z W D) WP LDIRY 7 KHWSHY DQG [P RQV R FRP SHODIRQ D06 \WH WUJHIQ) HYHQN \HARW 1O \KHH DIWHP HOV Z HIH EDHG RQDUMEZ. R WHMP V06
FROAWR)VR QRIP DCDQGRXMRP D DIUHHP HWLQRXUFRP SHIMYHP DUHSIOFH

70 DQG$ FRRXQAQ , P STEDARY/

" HORMEOWR ([ HHXWH&ERP SHODIRQ

$VSDVR LWURD! WHERP SHODIRQ&RP P LWH UYL VDG FRMGHY\WHG-BAMEMV R H HRUYHFRP SFODMRQXQEUBHARD P R \WH, QMEDOS HYHXH&REH Z KIFK
SURVGHVWDAZ HP D QRAG-BENRP SHODIRQR P RIAWID WDV SOGWR FHIBOIQAYIGOY 7 KH&RP SHODIRQ&RP P WWHLYLZ DHR \KHP WMBNRQ/LP SRIHGE
BHAURY P DOGFRMGHYWHIMMHR GBAMEDN Z KHD DG L FLURXP WHZFHY Z DUDQAY7 KH FRP P LWikH UHYLEZ V SURSRVHS FRP SHOWDIR STQV LQ MIKWR - DESIFCEGI VY
GHEAIRY DG IHHID VHHNRP [ P ) HWHGAMEOY IR SXSRA/R DOHBP HOVR FRP SHODIRY + RZ HYHU WHFRP P WWHP D CBSURYH FRP SHODMRQWDNGRAY
QRADOT | RUGHSAMEON LFXAQ) WRAN ROWNRQ DG WP H EDHG UMMFWG RN [Z DB/ Ll DG Z KHQWWH FRP P LWKH GHHP VIVWR EHLOWH EHNQMIIVR WHERP SIQ. DQG
RANKDUHRTHY

$ FFRXQIY | RUB\RFN YDVHG&RP SHOWDIRQ

&RP P HAQ R)-X® Z HE-JDQCFFRXQIY) | RUMRAN EDAHG SD P HQV LGFOXAQ) [ DB/ XQEHURXU( P SR HHBVEN 2 SIRQ 3M0/ LQFFREDFHZ W WHR ) LQDGADC
$ FFRXQIY 6\BIEG/YROBYS FFRQID) 6\IQELG/E&RAIIFDIRQ7RIE  &RP SHODIRO+ 6\RAN&RP SHODIRD




6XP P DU &RP SHADARD

7 KHI RIBZ LQJ \BEGIVKRZ VWHFRP SHDIRQ! RUKHI VA, HIUHGHS - XQH DG HILGHG B RXUSKDILP DQDQG&KIH ( [ HAXWH2 [1LFHJ RXUEKIH ) IGDGADD
2 11 IFHJZ KRLYRXUBUGASDO) LDGADCDNGS AFRXQIY) 2 |1 LIFHJ DG RAHY AROUGHHGVR EHH HAXWHRI I LFHYR \WH&RP S0

Vzs) B\RFN 2 SIRY $ @2 \WHJ
<HU $ZDB/ $ZDB/  &RPSHODIRY
1 0P HDQG3UCHSBIBRIUWRY (@G 60MY YRV 7RED
1 DMFE* KDXU
&(2 &KOWPDD
10HP * KDAL
UGV
5RIH). $®RG

&KIH ) LCOGRDR 1LY

3DW : 0P MR
BHAUADY * HHICRRXQHD

7 KHWRAN Z DV [Y OLG-G DVARP SHODMRQ\R\KHR | LFHY 6HHOOR* WIQVR 3RUDHG$Z DB/ 7 KHHDP RXQVGR QRAH GRNRP SHODIRQCRMID BFHYHGE WHQP HG
H HRXWYH R LFHU 7 KHHDP RXQN U-SUAHQANH DI U0 DM I UDQAEDM | DUYDOHR \WWH AN L7 DB/ J UDQMG GAUKQ) WH UHBYDQMP HSHIRG FRP SXAGLOCFFREIFHZ W) $ 6%
$6&  HFOGQ WHHIHR DQ HXP DAG | RIHMUHY EDHG RQ YHAY FRGURY 7KH [Z DB/ 1 RUZ KIFK \WH DJJ W DM JUDQAGDM | DUYDOH LV \WKRZ Q LO MY FROP Q
LFOGHIZ DB/GHAUEHS XQEHMH* UDQVR 300 YDHE$Z DB/ 7 CEGIDUGLQWH2 XMBEGQ) ( TXW $Z DuB/DVY IVFD0<HU( Q5 70E®H

YRQVZ D/IZ OG-GEDHGRO0 U* KDXUSYERQVWIKRMUHD/GHEBG ROSIIH

3HJ0 U 1 DVHE * KDXUSY FRP SHODMRQ DI BHP HQWKH WHFHYHG DG LQDEBZ DAY SHINAMAMY DG EHH IW\KFK Dv FDUDEBZ DRH LQKUDGRH
SWP 1XP V DGKRP HR | LFHDEBRZ DGRHI ROWHI VDD, HOWHQEHG- XCH DG UASHRARYHD
&ROIMVR DG EDH\ODY OOG DG FRP P IWRQI RUMHI VDD, HOWHGHG- XCH DG UASHRARYHD
3HJO U1 DHP * KDAUY FRP SHODIRQ DIUHP HQWKH WHRHYHG DG LQ DIBRZ DGR/ SHITXMWY DQG EHH LW RUWH | VDO, HOW HOGHG - XCH B8]
UASHRALYHD
&ROIMVR DG SDGIRUP HAFDIDG GHBOQKUIDGFHSUHP LXP VI RUSDMASDARQ LOWHKHDIK LQAUDFHSURIUP | RUMHI VADD, HOUHQEHG- XCH
58] WASHAYHD DQG SOIG DV FDUDERZ DFHI ROKH\ HOWHQEHG-XCH DG UASHALYHD
&ROIMVR DG SDGIRUP HAFDIDG GHBOQKUIDGFHSUHP LXP VI RUSDMASDIRQ LOWHKHDIK LQAXUDFHSURIUP | RUHI VADD, HOUHQEHG- XCH

DG UASHRMHD




* LDOVR 300 YDHE$Z DUV

LQ8XIXW 0 U5RIHI$ @ RQGZ DvJUDQAMG \KDW/R WHERP SDQ VARP P RQWRAN Z KIFK YHWWTXOWM® RYHMHSHIRGR BR\ HILY 7 KH\KDWA/Z HHCSSURYHG
B WH&RP SHODIRQ&RP P IWkH DY DQLGAHQMHI RAWHQP HER I LFHU

Q$XIXW 0V 3DM0 P+ MWRQZ D/IUQMS \KD/R \WHERP SDQ VAR P RQWRN Z KIFK YHIADXOUM® RYHAMHSHIRGR @R\ HLY 7 KH\KDW/Z HHOSSUIRYHS
B WH&RP SHODIRQ&RP P IWkHDv DQLGAHQMHI RAWHQEP HER I LFHU

" WAXWIRQR 6XP P DU &RP SHODARQ 7 DEG

7KH WPV R RAUH HXWH RILFHWT FRP SHODIRQ DH GHIYHG 1URP RXU HP SR P HOADIUHP HQW Z W WHP DG WH DQQAMOSHIRP OGFH UMEZ. B RXU&RP SHODIRQ
&RPPIWH 7KHWP VR 0 U1 DMHE * KDXUSV HP SER P HQADIUHHP HOAZ W WH &RP SDQ Z HIHWH UAXO\R QHIRIDIRQY BHEHHD \WH &RP S DG WH H HPXWH DQG Z HMH
DBSURHGE RXUSRP SHODIRQ&RP P WWHOQGYRIGR ' LWHARLY 7KHWP VR 0 V 0 P @XRQVDQG0 U$ @ RBIVHP SB P HUIHP HYVZ WK\KHERP SDQ Z HHWWHUAXO)
R QHIRIDIRQYEHE HHQRXUSKIH ( [ HRXAYH2 | LFHUDQGWHHP SR HHVDQGZ HHCSSIRYHGE! RXUSRP SHODIRQ&RP P LWikH

( P ST P HY$ JUHP HWZ WK 1 DMHE * KDXW

(11 HARYH - DO WH &RP SIQ HOAMMG LOR DD ( P ST P HAS JUHP HOAZ W RXU&KLH ([ HARYH 2 111LFHU 1 DMHE * KDALL WH3&(2 $IBHPHOV 7KH &( 2
$ JUHP HQAZ DV IP HIGHG HI HRAYH - DO -DO@y X0 DYGDIOQRY-XH &KOQIH/P DEHIQWH-XH P HIEP HWDHH I HRARYH
X0 SXVUXOONR\KHE( 2 $ JUHP HQADVIP HIGHS BHEHHQO0 U* KDULDG\WHERP SIQ WH3&( 2 $JUHP HOV \WH&RP SDQ DIWHG\RHP SR 0 U* KDXULDYIW
&KIH ([ HPAYH2 |1 LFHUIRUDILYH\ HOMP  7KH\WMP R HP SE P HQADARP DIVDID UHIZ VIRU  DEAMRIDOP ROMY XQBW RIFHR LOMIAR \MP LCDMLY UFHYHGE. HKHU
SOV DABDAYV P ROMVSURMRWHHIGR \WHWP ) ROKHIMDO HIU 0 U* KDXULLYHQM@G\R DQ DO HEFRP SHODIROR FROIMIMY R \ODW  OXBZ DR/
SHIDXMMY DG EHH W DG LY HIJ LEG | RUDQMOERQAHY EDHS RO WH ERQXV WKFMUH DGROMG B WH &RP SHODIRQ &RP P WHH DV GHAUBHGLQ WP XQGHU( [ HRAMH
&RP SHODIRQEHIIQRQ) RQSIJH  )RUMAID HU 0 U* KDXUSVDQRXO) HEFRP SHODIRQFRQAMY R \DDY  DERZ DGFH SHIXM\WYDQG EHH IWZ L@EH ou
* KDAULLYHONBGWRM] Z HWR SOG YOFDARQ SHUFDBOEL HU

TKH&( 2 $ JUHP HOADBR LGFOGHY SURYIMRQY UASHANY \VHYHIDGRH QRO VRIAMIIRY QRO FRP SHIMRY DOG ARQ LGHDIIDW REQIDIRYY 3XUMXIQARWHE( 2 $ JUHP HIML KH
WP LCDM/KIYHP SR P HQVRUF RRGS5 HDRQ DVGHAUBHGEHBZ  RULMMP LCDAMG SURMVR\WHHIGR \WHHP SBR P HOAMP B\ \WWH&RP SDQ RKHDR| RUIEDAH D/GHAUEHS
EHBZ RUGDN KH\KDDEH HMY®G R DOUP DQQ) DY 1URP \WH WP LODNR) DM XQMD P ROAY \WHBTMU DAKH DM R \DDY 1O HIHPAARQ \KH GDM Rl WP LCDIRD
[P P HADMYHIY R DIDRSWRQY DG FRMXDIR)R  CIOKHIGK UHDAG SBQEHHIWIRUDSHIRGR P ROV + H\KDIIKDYH QR REQ DARQWR \HHN RKHUHP SR P HQWDQG D)

LGFRP H\R HOUHG KDORAHFHWHI R RLQ) TP RXQV | KHMMIP LCDMGE, WH&RP S0 |RUSDAH DVGHAUEHGEHBZ  RUDARHHIGR \WHHP SBR P HOAMP  KH\KDDGRY
EH HMNBG R | XUWHUFRP SHODIRD 8 QAHUWH&( 2 $ JUHP HQV* RRG 5 HDIRQ LGFOGHY \WH DALIGP HAR- GARAY LGARQUMMOAZ WK KLY \W®1 D P DAUDOBHAIRQLONDDY DG
SHIXOM/ \WHUHBFDIRQR \WH&RP SQ VSUCASIOR IIFHE. P LBV UL WH&RP SDQ DAVKIP VR SHIRP D0 [RAZ KLFK LVIGBI DO LGFOAQ) WHFRP P IWWRQR DRUP HRU
PR P RIIOMSWGH RUDP DMIDCEUIFK R WHE( 2 $ JUHP HOAB WHERP SI) 8 QEHMHE&( 2 $ JUHP HOWSDAHLGFOGHFRMAIROR  FUP HLQYRILQ) P RIDOMSWMGH

IDOUH\R SHIRP KLY GAAR WHERP ST HIIDILQ) 1Q DRI Z KIEK DHAWA® FRP SHMYH\R RULQMINRID LOXURXY/ VR \WH&RP SDQ RUDQ. P DMUDCEWIFK R \KH
&(2 $IWHP HVB 0 U* KAWL

7KHIERHP PDY R WH&( 2 $IUHP HQALY TXOW LHG LQ LW HQMH By U HIHZFH R \WH | X@W WR WH&( 2 $JBHP HQVDFRS. R Z KIFK Z DV 1LBG DV 0Q H KIEWKR \WH
GRPSNV . 6% IRUWH | MDD\ HUHQGHS -XQH 7KHIERHPPOY R WH ) LIS P HIEP HALY TXORULHS LQ LW HQMBV B\ UH HIHFH \R \KH | XCOW WR WH
$PHIP HOVDFRS R ZKIFK Z DV (GG DY/ IQH KEWR WHERP STV . 6% | RUWKH | VADD\ HOUHQEHG - XQH 7KHOERH\WXP P DY R WH6HRYGS P HIGP HOAY
TXOM LHG LOIWHMHN B UH HIHFHVR WH I XCOW WR WHS$ P HIEP HQAVDFRS, Rl Z KIFK Z DVILGGDYOQH KEWRWHERP SIQ V. 4 |RUWHIVADO HUHGG' HAHP BHU

7KHOIERH\XP POV R \WWH 7 KUG$ P HIEP HOAY TXOM LHG LO W HMBIV By UH HIHFHWR \WHI XA WR \WHS$ P HIGP HQWVD RS, Rl Z KLFK Z DV LB DY DQH KLEWIR \WH
GRSV . ILBGRY-XO 7KHIERYH\WKP PO R WKH) RAK $ P HIGEP HALY TXOM LHG LQ W HQIMBV B\ UH HUHCFH R \WWH | XEWM WR \KHS$ P HIEP HOVD RS, R
Z KK Z D/ILBGD/IQH KEWRWHERP S IV . ILBGRY-XO




( PSR PHYSJIHP HOZ WS RIHU. $®RXG

(IHAYH O DK WH &RP S0 HOMIG LQR DD ( P SR P HWG JUHP HOAZ W RAU&KIH ) LDGADD2 [1IFHJ 0 USRIKY. - $®RIG 3XUXKOQMR \WH ( P SBR P HY
$ JWHP HOVEHEHHDO U$ ® RGDGWHERP S0 WH&) 2 $IUHP HOV WH&RP SDQ DIWHG\RHP S 0 U$ @ RIGDVIWEKIH ) LGDCADD |IFHJIURP WHCADMR \KH
&) 2 $IUHP HOAWMURKIK ) HEDOW $FFRGEQ) WWHWP VR WHE) 2 $JUBHP FOMKHWP R \KHDIUHP HWDARP DD H WG/ RUDQ DGAWR TCRCH\ HIUSHIRG
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FROUGHDNRQY/DOGMLI QU LFDQAIMNY QRAVSIFDED DXRADAMGZ W FRP SDQHVIQHRQRP LFDED GHYHBSHE@IRYY 7 KRHLGFOGHUMYDARADMEZ WK P R RAHY \WHSRIWD
HRQRP |F DG B DOHYURP HOV DG I RIJQPXUHR H AKOQIH 7KH&RP SIQ WV UAKOWVP D EHOGHYHD DI HARGE. AKOQIHYLQJRYHIP HQBOSRIAHYZ W UAGHWR Q7 V
DOGUHXOMRYY DQVIQOIRDY P HOKUY FXUHER FROMMRQ DG WP IWIFHIEURDG DOGUDAVDQGP HKRG/R W DIRQ TP RY RKMHAQIV

$ FFRXQWS HFHYCE®IDQG$ @7 DORHIRU' RXEWXGB FFRXQWV

$ FFRXQIV UAH.YCE®! DUH UHFRLGHS DARHIQYRIFHG CP RXQADQG DHQRO LOMMMEDUQ) 7KH&RP SIQ P DQEIQY DQ DB DQAHI RUGRXEINKCIFFRXQN RUBKIP DMG GWH/LGKHIHA
LQIW CFFRXQN UHFHYCEBI SRMRIR , QHABEDKLQ) \WH UTXLUHG DIBZ OgFH P DI HP HQABHIX@U® UHYLHZ VWHFRP SRUMRQR  CFFRXQIV UHAH.YCE®! DG DQDD] HY PR HUFUHAW
Z RWLGHY PXAEP HUFRAHQRDARD, PXUHAHFRGRP LE WHOBY DG KO HY LQ PXVWRP HUSD P HOASDIWLDY 5 HAHYHY DU UHFRUGHS SUP DUM  RQ D\SHAL L LGHQIWLFDIRQ EDAY
$ FFARXQNEDDICRHY DHAKOLIHGR | D DLQWAH DB DORHDNMUDEP HIQVR FRIBRNRQKDYHEHHDH KDXWG DG WH SRMMIO RUUHFRYHY LVFRQUGHHG WP RM

1 RM/5 HHYDE®!

1 RS HAHYCEGIWDAP DGR HP HAKDY \WH LQMADG CELAOM \R KRTS | RUMH | RIVH-CEGH | X\MUH RUXQIOP DXUNY RUSD R DUH U-SR WG DARH SUGR.SDOEDDGRH RAMBREQ). GHA
R SXUKDH SUP LXP V OG5 QVARXQV. GH HUMG GO | H/ DG FRW DQG 0 DEBZ DOFH | RUGTD G, QMIMMGARP H LV DFRXHG RO WH XQB0G SUGHSDOEDDGH / RIQ
RUWIDIRQI HY AR AHIBQAUHFRWILCDNRQFRWV DUHGH HIMG DG UHRIQ] HELQIQMMAGFRP H

)
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5 HYHXHVIQ( [ FHWR %IV

5 HYHMVIQH FHWR - BLQQIV UHSUHHARHVREOR WH SURMPR BH ELGBG R WH PXWRP HJI RUBYHOG/ BFRIQ] HESHUB 6 * $$3 $ VWHPXWEP HY DUHELADG XQGHMHMP
R \WHUPRQMPMKHFRIASRQAQ) TP RQADQI HIBGI URP \MLY DFFRXQARS $ FFRXQIVS HAHYTE®Y

QIR HON

7KH&RP SIQ XVEAKHHDXAW LQYRAR HWZ LWRABDA® GHMP LEE®! | DUYDOHP HKRG\R CFFRXQIVRULQYHAR HOWLQ EXMGHAMAAKDATUH QRASXETFD \NDGHE QG| RUZ KIFK \WH
&RP SIQ GRHV QRAFRQURORUKDYH \WH CELOW VR H HIAMVH QU LFDQALQ OHFH RYHURSHIDI) DG | LCDGRDOSRIAHY |, Q CFFRUEDGRH Z W MY P HKRG WHH LOMXR HON DUH
UFRGHGDABZ HJR FRWRUI DLUYDOH DvDSSURSUDM DG DUHFDW LHGDV/ERY WP

, QRN HOVKHTS B WH&RP SO 1Q EXMGHAHY WDADIH GRASXETFD \MDGHS DG | RUZ KIFK WH &RP SO KDV \KH CELOW \R H HIAVH LI QU LFDQAIQ OHIFH RYHURSHDIY DG
| LDGALCCP DI HP HOATUH CFFRXQAG | RUXQGEHUMH HTXWY P HARG | Q CFFREDGAH Z LW \KH HTXWY P HERG WHAH LM HOW DUH RULCDTD UHFRLGHG DAFRWNDG CLH DEWMAG | RU
WH&RP SDQ IVSURSRMRDMKOHR HLOQIV G/ DG AMUEXNRDY 7 KHVHLOMHWY HVDUH RO LHG D/ WP

7KH&RP S DAHWHY DG WFRBY [P SDILP HOAGRKHY Z KHD HYHOV D5 AL WIGFHY LR FDM WH LM HONV P LIKWEH LP SOUHG * 0.0V DG RWHY DUH WFRIQ) HG ZKHD
W0 HEDEGUFREGLORKM-UGRP H H SHOH LOWHIOFFRP SO0 LQJ & RORIEDM6\IAP HOVR 2 SHIDIRYY

3URSHIW DQG( TXLSP HQW

3URSHWV DG HIXLSP HADUH WBAG DAFRWA( [ SHIEVMUA | RUP DLQMIDGRH DG U-EDLY DUH FKDUI HE VR HOQQIV DV LGRXUHG DEAMRQY UHOHZ DY DG EHAWLP HOW DUH FOSMUT HG
: KHD SURSHWY DG HIXLSP HADUH WAIMHG RURKHZ IVHAVSRHG R \WH UHIDMG FRIDQG CFRXP XOWMG G-BUHALDIRQ CUH WP RYHG 1 URP \KH UASHRYH CFFRXQV QG 00 JOQRU
GWIVIFOGHEIORSHDIRY ' HSUHADIROLYFRP SXMGXMCQ) YOURXYP HKRG/RYHAHHAWP DMGXVH XODYH/R \KHDXHN WDQILQ) [URP \WUHVR\EHQIV\ HOLY ) RTZ LQJ LVWH
WP PO R HMP DMGXVH XODYH/R \WHDAHN

&DMRU ( WP DM38 \HXO LH
&RP SXMUHTXSP HADQG\R \B DLH W <HY
2 11IFHI XUNMUHDQGHIXSP HW W <HW
il le) <HY
$XNRY <HOY
$ WHVXQEHUFCSMIOBDAY W <HW
,P SIRVHP HW W <HW

7KH&RP S FLSMUT H/FRAWVR P DAMIDY FROKGEON DOGSD URTDGGSD URTUHDMG FRAVIRUHP SB HAVIGRXUHGLQGHYHBSLQ) LQMITOXHARP SXMAR\Z DU 7 KHHFRIW
DHLGFOGHGZ WK &RP SXMUHTXLSP HADGG\R \B DUH’

,P SOLP HOAR / R / LYHG$ WHNV
7KH&RP SR \WMVERY @YHS DWHNVI RULP SAUP HOWZ KHGHYHURYHQW RURKDQ HYLQ AURXP WRCHHY LA FDM\WDAKH FDUWY LQJ P RXQAR DQDWHAP D QRAEH UHRRYHIIEB \WURXIK

\KH HXP DIMG XQAVARXQMG FDK 1 BZ VH SHRAMG R URXAOVURP - WH XVH DG HYHQXDOGVSRUMRQR WHDAHN @ KHHYHUDQ XK [P SDUP HQW WV DQLP SOUP HONRW Z LOEH
UHRIQ] H5I RUWHDP RXQMA Z KIFK \WHFDW 1) YDOHH AHB/\KHI DUYDDH




1(762/ 7(&+12/2* (6 ,1&
1 RMAMR & RORICDMS ) LODGADCBVWP HONV
- XCH DG

, QEQILE®IS WHN

, QIR LEGI DAHVFRQIWR - SURSENFHRAY UHIHZ DY HKDGRHP HONV FRS\ WKW WGP DU WBGH QP HY/ DG PXWRP HUQW | QIBQILEB DAV Z 1\ | LQW @YHY DUH P RMYHG
RYHWHHXIP DIMG XVH X0 HDQG DU HYDOOMS | RULP SLUP HOADABDWRQ DQ DUQKDCEDMY DG Z KHIHYHUHYHQWRUFKDQ) HYLQ FLURXP \URHV LA FDMWWDAKHFDUY [Q) YOOHP D
CRABH UHFRYHIE®! 7KH&RP SO0 DARKHY UFRYHIEONY B GHAMP 1QQ) Z KHAHWH FOW Q) YDOHR VKK DWVHIV Z LODEH UHFRYHHG WURKIK \KH GVARXQIMG H SHARS | XUMUH
FDKIGZV | \WHIXMUHGVARXQIMG FDWK | BZ VDUHGWWDQWWH DU LQJ TP RXQAR WHHDXHV WHERP SDQ. UFRIQ] HYDQLP SOWP HONRWEDHE RQWHH FHWVR \KHFDW LY
P RQMRYHAKHI CLUYDOHR \WHDXHV

6RVEDH" HYHBSP HOMRWV

SRWILCPXUWHE\R LOMODD GYHBRS FRP SXMUMVR \& DUH SURGFW RIVMR HKDRH DQH MY SURGRWDUH UHRGHG DY URVHDURK DG GYHBSP HONVRWDGH SHOHGZ KHRLGRXUWHG
XQMDWHKCREI LFDO HDMBLQW | RUMH UASHRRYH SURGARNY FWBEDWKHG 7 KHH WU DIVR \& DUH GYHBSP HONARWV DUH A8 ML) HS DG UHSRIMG DAKH GZ HUR XQP RMY HS FRUA

RUCHASHDT) CEH YDOH & DB DANRQ A-DVHY Z KHQ\WH SURGRWRUHKDRHP HQAY DYDLOE® | RUIHHDOHBDHWR PMRP HY

7KH&RP SIQ P DNV RQJRQ) HYDODMRY/ R WH WFRYHIEOY R W FCSAB HG VR DH SIRMAV . FRP ST WWH CP RXQAFDSAN H5 | RUHIFK. SURGEWR \KH HAWP DMG
SUAHQWDOH R H SHRMG [ XUMUH QHALGFRP H 1 URP \KH SURGFW, | \IWKFK HYDODIRQY LGEFDM \WDAKH X RMY HG VR B DUH GHYHBSP HOAFRW H FHHG \WH SUAHQAVDOH R
H SHARG | XUUH GHAIGFRP H WH &RP SDQ Z UMW/ R I \WH CP RXQAZ KLFK \WH XCZP RAMY HG \R B DU GHYHERSP HQAFRWV H FHHG \KAK SUAHQAYDOH & CSMUT HG DG SXUKDHS
FRP SXMVR \B DIHGHYHERSP HQVFRWIUHEHQ) TP RMY HG UDEE® EDHSROWH SURMRAMS UHYHOKH DARADMG Z LW \KHUHDMG\R \& DUHRURQ DL KADCHEDUY

5 HHDLK DQG' - HYHBSP HOA& RWV

5 HVHOUAK DQG GHYHERSP HOW SHOHYDUHRRP SUMHG R \DDUHY EHH IWDQG RYHKHIGH SHOHVR HP SER HAVLQYRIYHG LQVRI & DUH SURGEWHIKDGRHP HADQG GHYHERSP HOAVFRWA
R RANGHFRQMPRYHI DIHGWR SHURP TXODU DAXUDGFH \R\E DIHSURGEWNHKOGRHP HWIGG GHYHBSP HOVL D * HYHERSP HOVRWVOUHH SHOHGDVIGRXUBG

* RRZ L@

* RREZ LODU-BUIAHV WH H PRV R \WH DI U DM SXUADVH SUWFH RYHUWH | UYDDH R \WH QHADWHI CFTXLHG LQ D SXUKDH BXMCHN FRP ELQDIRY * RREZ L@LY UMEZ HG 1 RU
LP SOLUP HARQ 0 DQQCOEDMY RUP RUH | UTXHD® Ll HYHOV RURKDQIHY LQ ALRXP \WICFHY LQAFDM \WDAKH FOLY Q) TP RXQAR JRREZ LOP D EHLP SOLHG |, Q FRIBANY W
DQQXOOLP SOUUP HOMMMVKH &RP SO0 [ LXAUAYLEY \/ TXOMBAYH | CRRLY R GHMP LGH Z KHKHUIMLY P RIH ENHD WD CRAKDAKH | DUYDOH R WH USRI XQWY GAW \KDQ LW
FOUY LY CP RXQW, | | CRARLYLQEFDM\KDARHI DUYDOHR \WH USRI XQWY GWKDQLWFDLY 1) [P RXQMAHE&RP SDQ SHIRIP VD TXOQUMBMYH DAHXP HADQGWHI UYDOH
R WHUERWY XQWVGHMP LGHGE D] LQJ WHH SHRMS SUAHOAYDOHR I XWUHFDK IGZ V| \WHFDW L YDOHR \WH USRI XQUWARQMXHAR H AHHGLWI DUYDOH \WH
| UYDOHR WHU-BRMY XQWW/IRREZ LOLY FOBXDMS DG ORLP SOLP HWBRWHDXOORWHH ARV BFREG

)
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-XCH
) DU9DOHR ) LQDAADQ QMKP HOV

7KH&RP SO CBSTHY WH SIRMRVR $6& 3) DUIDOHO HOKIPHONDQG' WFRKIY $6&
KIHDUA | RUGVFRXUAR 1 CLUYDOH P HOKUHP HIMKDAHKDRH QVFEXUH BN HOV | RUI LUYDOH P HDAWY ) RUFHMEO | LDGADOLQWKP HV LGFOAQ) FDWK DG FDK
HIXLYDBOQWV UAMRMS FDWK CFFRXQIVUHFHYDE® CRFRXQV'SD) CEGDQG KRWVMP G-EMHFOW LQ) P RXQVOSSUR LP DI QUYDOH GAHVR WHUUHDAMYHD VKR DM 7KH
O 1Q) TP RXQIVR \KHFRQYHWEBI QRAN UHFHYTEGIDG B WP G-EASSUR] [P DMKHUI DUYDSHY EDVHG RQPXUHNQMAKDRY | RULQNUKP HVZ I MP |DURKDUIRM MR

7 KHWUHGYHYR  YOOONRQKIHDA DHAH LCHGDVIRTBZ V

/ HYHD 9 DOOWNRQYFRUMNR . XCBEWMMG TXRMS SUFHYLQCRARYH P DNV RULGHINFDCDAHN DG ACHONAY QG KDY WH KL KHWBUR UMY

/ HYHD 9 DOONRQY/UHD RQTXRMS SUFHYLQP DINAVKDADH QRATARYH RUREVHYCEG! LOBXWRYHAMHI XOMP R \WHDWVHNRUACHON

GHIQH/ 1 DU YOOH DG FABEDKHY D \KUH GYHOYDODIRQ

/ HHD 9 CODIRQYDUH EDHSE RQ SUFH/ RUWLLG SOV RULQM CDOYDODNRQ P REHY WDNHTMXULH LGEXWWWDATUH LI QU LEDQAR \WH | LUYDOH P HDUKUHP HADIGE DUH G REVHLYCE

DG WIXVKDYHWHEZ HWBURIMY

2 XUI LGDQADCDAHMNDATUHP HDJXUHG DVDUYDOHRQD XY EDAVDVR -XCH

5 HHXHIQOH FRWR BHAQIV &Y \WP

7RED

2 XUILQOGADCDAHMKDAZUHP HDAXUHG DAVDUYDOHRQDUAUWIQ) EDLVD/R -XCH

DHDVIR®BZ V

/ D / HHD / D 7RECH WHV
DHDVIRBZ V

/ BHHD / WHD / HHD 7RECE WHV

5 HYHVIQH FRWR BV & \MP

7RED




1(762/ 7(&+12/2* (6 ,1&
1 RMAR& RORIGDMS ) LCDQADB\IBMP HONV
- XCH DG

7 KHUHFRACDNRQ| RUWH\ HWY/HGHG-XH DG VDVIR®BZ V

5 HYHOMVIQH AW/ ) QUYDOH
R HAQV &Y \MP AVFRXQV 7RED

YODGFHDVXCH

$ GAURY

$ P RMY DARQGAUQ) \KHSHIRG

7 UM HAR\KRYAWMP

(IIHAWR 7UDQUONRQS G HQW
YODGFHDVXCH

$ P RWY DARQGUCQY \WHSHIRG

7 UM AR \KRVAM P

(11HAAR 7 UDQUDNRQS IR HW
YODFHDVXCH

7KHERP ST XVHEWHAVFRXQMGFDK |GZ. P HRRGZ 1\K DOLQMMAXVDMR | ROKH\ HOWHEHS- XCH sse

0 DEHP HQADDD] HY DIDI LDGACOLOAKP HOWV Z W | HDMUWY R ERW QCELOWAY DQG HIXW XQEHJ $6& 3 MMIXWKIGQ) / ICHOMY ) P ( TXW DG $6&

3 HIYDIYHYDQG+ HEILQ) ~ * HUYDAYHCDE MM DUHDIWMG R UH GRWOLUYDOHDWIFK SHIRGHIG Z MWD L(GRUDHRUGHFUDHLQWHI DUYDOHEHQ) UFRG-GLQUAKIVR
RSHDNRQY D/ D3WKF HOVR | QUYDOHR  GHUYDYHY 7KHHIHAVR LQMIRNRQY ERE HHQ HP EHEGHS GHIYDAYHY DUH FOBXIAG QG DFFRXQIMS | RULQ DUIYICY . DAKH RYHIDE OU

YDOHR \WHI LDGRLDOLQWNKP HQW |, QDBAMRQ \WHI UYDOXHVR | UHWIRAQ) GHIYDRYHLQKKP HIVVKAK Dv'Z DUDQN DQG RSWRQ GHIYDAYHY DUH YDXHG XMQ) \KHYADN 6 KRBV
PRED

8 QHDUGHG 5 HYHOXH
8 QHOUHS UHYHQAH U-SUAHOVELAIQIVIQH FHWR URYHOAHHDUGHS ROFRQAIFVDQG DUHUHRI Q] HSRQDSUR UDBEDLY RYHMH@ HR \WHFRQMFW
&RWR 5 HYHXHY

SRR UHYHAHY LGFOGHY \DDUHY D5 EHH W | RUWRKQFDOHP SBR HY FROKXGEQAFRWV TP RMY DARQ R FESMI H5 FRP SXMUVRI\E DUH GHYHBSP HAFRWV GHBUHADIRQ R
FRP SXWWUIDQG HIMXLSP HOAMDYHOFRWY DG LQRLHAWRIVAKEK DY UGG LOMXUDGRH

$ GHIQ) &RV

7KH&RP SDQ H SHOH/\WKHFRWR DGYHMMIQ) DVIGRXUHG $ GHMMQ) FRAVI RAKH\ HWHIGE-G-XCH DG ZHH 0BG UASHRRYHD

B6KDUH %DWHG & RP SHADARQ

7KH&RP SIQ WHFRUG/WRAN FRP SHODIRQIQIFFREDFHZ NS 68 &RP SHDIRQ+ 6\RFN&RP SHODIRQ $6&  UHNXUA/FRP SDQHVR P HDKUHFRP SHODIRQFRWWRU
RN HP SBR HHFRP SHQDIRQDATLUYDHDAKHJI UDQAEDMDQG BHFRIQ] HWWHH SHOHRYHAHHP ST HHVUADAMHYIFHSHIRG 7KH&RP SIQ UHFRIQ] HYI RUHWUA/D/RH

RAPXU 7KH&RP S0 WFRIQ] HYLQ \WH WEAP HOAR RSH.DINRQY \WH JUTOAGDM | LUYDDH R \WRAN ROWRQY DG RMHUHNWY EDHS FRP SHODIRD IMKHG\R HP SR HHAY DG QRO
HP SR HV
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,GFRPH7O W/

, R H\BF HY/ DUH CFFRXQIMG | RUXQEHMH DXVANIQG QCELOMY P HARG ' HHUMGME DWHIVDQG QDELOWA/ DUHUHFRIQ] HG | RUWHI XUUH\E FRQUHTXHCRHY DAMEXBEGIVR QL | R
EHE HHQ \WH | LQDQRDOWIAP HOAFDUN Q) CP RXQVR H (M) DAHV DQG CCEMMY DOG WHUUASHRIWH\E] EDAHVDQGRSHDMY GRWDGW FUGWALW IRZ DG/ HHUG
DXV DG CCELONY DHP HDXUHGXMQ) HERME UDAVH SHARG\R D50 \R\E] CEGHLGRRP HIQWH\ HIYLQZ KIFK WRHWP SR Gl HHIFHYDHH SHAWGWR EHUHRYHGRU
\HMBG 7 KHH I HANRQGH HUHG\Y DAHV DG ACEOMNVR DFKDQIHIQWE DKLV UHFRIQ] HGLOLGARP HLQWWH SHURG WDNGFOGH/ WHHIRR HOVDM $  YDODMRQ DIRZ DFHLY
SIRVIGHG IRUGHHIBG S, DAVHWVLL IV P RHONHD \WDQ CRAKHH WPV Z LEHWHJH SIUH EH RIHWH &RP SO LY CEGI\R WHDT) H\WHUBHH W RUKDANXUMUH GHOAIE DN 1V
XEFHMOQ

. KHQWN UMMOY/DUHILBG WVKLIK® FHIBIQWDARP HSRUIMRQVABNHD Z RXTS EH\KWEICHE XSRQH TP LQDIRQE! \WH\I LQJ DAKRUMAY Z KLB! RKHY DUH \KEMAAR XGFHISIQI
CERXVWRHP HIWR WHSRMRQVENHD ROWH P RXQAR WH SRUMRQWDAZ RXTS EH XGNP DMD \MWEGHS 7KHEHH IWR D\ SRAMRQLY BFRIQ] H5LOWH | LDRDOWBAP HONLQ
\KH SHIRG G Z KIFK EDVHG RQ CIODYDLDE® HYL.GHIFH P DI HP HQABHIHYHY IV P RUH ENHD \KDQ GRAKDAKH SRUMRQ Z LADEH \KWELGHE XSRQH TP LODIRQ LFOGQ) \WH
UAROMRQ R CESHIY RUGMIDARQ SRFHAHY UL 0 70 SRMRQYVENHD DUH QRAR INVHANRUDIJUHIDAG Z W REHUSRMRQY 70 SRR/ WDAP HAKH P RH ONHD \WDQ GRA
UFRIQURQWUAKRTS DUHP HDXUHGDANHOUI AP RQAR \f EHH IVWADAWP RMWDD  SHFHQAINHD R EHQ) WD HGXSROVHABP HOAZ LW \WHDSSTFCEGIVE LQ) DAKRUMY
7KHSRWROR \WH EHIH IWDWRADMG Z WS SRVANRQ/AENHO\WDAH FHHB \KH CP RXQAP HDVKUHG Dv GAFUEHS CERYH LY UH GRMS D/ D ICELOW | RIXQUFRIQ) Ho\N EHHIWLQ
\WH EDDQRH \KHHV DY) Z W 0 DARALDMS LQMBMADGE SHIGMY WDAZ RXQS EH SD CEG! R WH I} LI DAKRIANAY XSRQ H TP LCDINRY $ SSIFTE®! LOMADOG SHDOWY
DARFADAMGZ W XQUHFRIQ] H\E EHGH LWDUHFOWL LHG DY DEAMRDOGRRP HV HVLOWHWEAP HOVR RSHDINRY/

) RHJQ&XUHR 7 DQVDARY

7KH&RP SIQ WIQLFW BXMGHW LQ YOURXY | RIMIQPXUWHAHY 7KHOFFRQNR 1HERB. 17( $(/ 9/ 6+ DUG9/ 6 XVHWHILMIK 3RXQG 9/ 6,/ XW/WH( XIR 1 HERC
3. &RHW2 P Q0051 HERO CRYDIROXH3INMWEDS XSHY/ 173, 7KOMOG 1 HEROY KOLOUG2 72 = 7KOLXH7 KILUDKWL HEROS XWADID X\VAVWHS XVBID) GRA 006G
1 HEROYHMY DG 710G XVH WH &KLGHH < XDQ Dv WH | XGRRIORXWHARY 1 HERO7THKRBILY ,(F  OOG IWVKEMADUHY 17$ DUG272= XHWHS 6 GRIUDY/WH
IXURDOPUHR  &ROHTXHI® UYHHVDGH SHOAVR RSHIDIRQYRANGHWHS QMG 6\BA CLHWDQMAMSLORS 6 ' RIWXMQ) DHIIHH FKDQIHUDM/Z KUBIDAMHN DG
CEOMY/ R RSHDIRY RANGH \KH 8 QUMS 6\BA DH WIQMMG QR 8 6 ' RILWY XMQ) H FKOYH UDM/ DAKH EDDGFH \KHADM 7KHHIHFWR [RHIQ PUHER WIOMIRY
DEWWA HOWVDUHUHFRE-G\R RIHUFRP SUHHLYHLGRRP H

6\MP HUAR &DWK) &ZV

7KH&RP SIQ WADK | BRZ VI URP - RSHIDIRQY DUHFOBXIAG EDHE XSRQWHGFICRXUHIFHY $ VD URKOVIP RXQIVUHIMGAR DAV DG COE QUMY BHBR NG RQWHWEMP HQWR FDWK
|BZ VZ LOGRAHHADU® DIUHHZ 1\ AKDQ) HYLQ\WWHFRUASRAQ) EDDIGRHYROWHARQRICEDAG EDDGRH\KHW

6HIP HOAB HBRUAQ)

7KH&RP SIQ GHIQH/ RSHIDMY \FIP HQV DY FRP SRGHQV CERXZ KLFK \HSOLDM | LQDGADOLQ RUP DARQ LY DYDIOEG! KDALY HYDODAG WHIXO® B WH AUH RSHIDMY GHAMRQ
P INHUIQGRAQ) KRZ \R DIRDMUARXUAHY DQG LQ DAMHMQ) SHIRWP DIFHY 7KH&RP SIQ - DIRADA LW UARXUAHY DG DAY \MH SHIRWP DGFHR . IW\DDY CRMWNAY EDHG RQ
WHIHRIUISKIE GFDMRYVR IWAKEMADUHY 6HHLRM  26HIP HWQ RIP DIRQDOG* HRIWSKIE$ WD/

)
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5 HRHQ/$ FARXQWQ) 6VIQEDUGVS GRIWGE\ WH& RP SDQ

Q HHPEU  \WH)$6%MKGS$68 1R GFRPHTO N/ $6& 6LP S\ LY \WHSFFRXQIY 1RU, FRPH 7] KV Z KIEK LV LQMIGHGVRMP SO\ \WH CFFRXQIY)
IRULGFRP H\J VB! UP RIQ) FHMIQ H AHBMRY/ DOG B XSEDMY CFFRXQIY UHIXLHP HQW DURXQG | IDGRKVH\E] HY JRREZ LOBFRIQ] HG IR SXUBRH/ \KH DIBFDIRQ R
PXUHDADQG GHHWG\Y H SHOH P RY GIDOHMMY [P RY RKHUP LGRURKDQIHY 0 RWALP HIGP HW Z 1\MLQ WH WBEDLG DUH UATXLUAG R EH CBSTHG RQ D SIRSHRMH EDLY
Z KIGIFHIBIQ TP HIEP HWP XWAEH CESTHG RO DUHRSHRMYHRUP RAL LHG WMRGHRMHEDLY 7KLY QHZ. \WBEDG LY H I HARYHI UMD, HOWEHILQQQ) DWW HHP BHU

DQGZ D/DEROMGE WHERP S -XO 7 KHDGRSIWRQR \WHQZ WG AGCRADYHDP DMIDOLP SCRARQWHERP SO IV FRORIEDMS | LDGADONBM HOV

$ FFIRXQWQ) 6\BQEDLGYS HRHQAD |, WXHG EXWL RACHAS GROWG B\ WH&RP SDQ

LQSXIXWW  WH) $6%LMKG$68 1R 3 HEW ' HEWZ LK & RQYHMRQ DG 2 WHU2 SR/ 6XBIRSLE DG HAYDH/OG+HILQ? &RQMFWLO( QMY
2ZQ( TXW 6XBWRSF $ FFRXQIY | RUSRQYHMED! , QUKP HON DG &RQMFWLQ DD ( QMMV2 ZQ( TXW  3$68 " $68 A/ WHQ® BHUR
CFFRXQIY) P REHY | RUFRQYHWE®! G-EALQIMKP HON DOG FROMWEB! SUH HUMHG WRAN DG UKV 1Q | HZ HULOKNKP HOV Z W HP BHEEHG FROYHMRD | HDMUA EHQ) \FEDDMD
UBFRIQ] HGIURP WH KRWWARQMEFADY FRP STUHG Z 1V FXUMNEIEDLBY 7 KRVH QWP HOM\WDAGR CRAKDYHDVFEDIDMY WHFRIQ] HG HP EHEEHE FRQMMRQ! HOMUMZ LR BIHU
WFRIQ] H D G-BAMKOGFH GVRXQAHIIMG R VKFK D FROMRQ | HDXUH DQG Z RXES UHFRIQ] H GW LOMIMAH SHOH RQ D SHIRAF EDIYV $ GRNRDM WH$68 TP HIB/ WH
FOBXDMRQ R \WH \KDUH GOMRY LP SCRAUHIMAMG \R D FROYHMRQ | HOMUH DQG HIP LCDMY \KH WHDKY P HKRG Dv DQ ROMRY ) RULOXWKP HQN \WDAGR QRAKDYH D FRP SRGH!
P DOEDRUD \FWBGLOFDK WHRKOQJHZ LOINHD BAXONODKLIKHUIIP RQAR \KILHAOMWRLQWHFDBXOMRQR HOUQQIVSHMKDH 7KV$ 68 LVH | HAYHI RUIVADO, HOWY DQG
IQMIP SHIRG/Z BMOWRHI VDO HIY BHILQRQ) DWJ HHPBHU ZKIFK IROWH&RP SIQ. VWHILWADOWUR (MDD Z WK HD® DERSWROSHIP WG EHILQRQY
IQWHILWADOWUR (MDD 7KH&RP S GRVQRW SHAVWHWBEDLGWR KDYHDP DAIDCH | HAARQLWFRQRIEDAG | LADCADONBA HOV

,Q0 DK WH) $ 6% LKHGS 68 SHHHFH5DMSHRP 7RIF ) DAMBMNROR ( [IHFAWR 5HHHFH5DMSHRP RQ) LODGADCE HBRUY Z KIFK SIRIGHY
SUTAWDOH SHAHQNVOGG H AHBWRQY I RUCBSOLQ) * $$ 3 R FRQMFW KHEILQ) BHIMROAKLSY DOG RMHMBQLAMRYY O HRAG B UH HIHFH DM UH RUP Ll FHYSIQ FUMMUD DUHP HAY
7 KHHBRIYH P HIEP HON SURYIGHH SHAHON\R FRQMPWP RAILFDARD DHHRAMG B\ UH HHIFHUDMUHRIP L FHYSIQ FUMID DIHP HA7 KHH SHEHW DG H AFBMRY/SIRIGHG B
WY IXEFH DBSO R W FROUFV KHEILQ) UHIMRQKLSY DQG RKMHIMBQRNRQY \WDAUH HIHIFH \WH / ROGRQ LOMEDON RIHBG DM 3/ ,9%2 5" RUDCRKHU U HIHFH DM
H SHRAMG W EH GVFRQNXHS DV D UAKO\R UH HIHIFH DM BHRP 7KLY IXIEDQRH LV QRACSSTFCE®! R FRQMPAP RAL LFDIRYY P DGH DQG KHEILQ) WHIMROKLSY HOMUG LQR RU
HYDODMEOWMJS HAHP BHU 7 KHIXLEDQFHFDQEHDSSIHGLP P HADMD \MIRKIK® HHP BHU 7KHERP S Z LODERSWMYMINEGZ KHY/ 92 5 VAVFRNXHS
DOGGERVQRW] SHADP DAMUIDCLP SCRAR IWI LCDGADCAROGMRY UAXOVR RSH.DINRQ/RUGMVRERKUAY EDHS ROWH PXUMHAG-EVERNRIR DG FEBABOWAKRMUA

QSXIXW  WH ) $6% IMKHG $68 2 $FARXQIQY 1RJ &RHINEB! , QUUKP HV DG &ROADAW 1Q DQ ( QMM 2 ZQ ( TXW  Z KIFK MP SO LHY DFFRXQIY) |RU
FROYHINED! LOAKP HQVEL WP RYIQY) P CNRUNVHSOLDIRQ P RGHY UHTXLUHG XQGHUPXUBHAF HHIDD $ FRHBWGS AFRXQIMY 3UCHSBY * $$3 ~ ,QDBAWRD WH$ 68 3UP RHY
FHVEIQ \HABP HOAFRQEMNRQ/ARDADUH BTG | RUHTXAY FROUEAWAR TXOD!\ | RUWH GHYDAYHVARSHH AHBURQ Z KLFK Z LaSHIP WP RIHHIWY FRQUEFWAR XD | RUW DQG
3\[P SO LHY\WH GOMWG HLQQIV SHUMDM (36 FOBXTMRQLQ AHYEIQ DDV 7 KHIXIEDGRH LV H | HAYH | RUI VDO, HOWY EHILGRQ) DWW HAHP BHU DOGIQMIP SHIRGY
WHHQ Z W HID DERSWRQSHP WG 7 KH&RP SO GRAVGRMW SHAYMH\WBELGWR KDYHDP DMUDCH | HARQIWFRQRICDMS | LQDGADOWEAP HOV

JQ2RAREH)  \WH) $6%LWKHGS 68 9%MQHN&RP BCDIRYY 7RIF $ FFRXQIY | RUS RIS \WHIVDQG & RQMPW (CHONAI URP & REPVZ [\ &XMRP HY
Z KIFK WXL FROAEPAD XN DG FROMPAICEL QY CFTXLUHG LQ D EXMGHN FRP ECDIRQ\R EHUHFRIQ] HELQCFFREDGFHZ LW $ FFRXQIGY) 6\BEDG/&RAILFDIRY 3$ 68

5 HYHHIURP &RONEFVZ LW &XWHP HY DL WH CFTXUHUKDG RUILCDMS WH FRQUEFW $ 68 LVHI HARYH | RUDQCOSHIRGY EHILQRQ) DWW HAHP BHU DG
LQMIP SHIRG/Z MMQWRH\ HILY Z W HD DERSURQSHIP WG 7 KH&RP S GRHVCRMW SHAWHWIEEDLG\R KDYHDP DMUDCH | HAWRQ W FRQRICDMS | LD DOWEAP HOV
$ QRAMHGHE ® IWKHGCFFRXQIY) SIRRXGHP HOVGRA HA | HARYHKDYHEHHD GHHP HGHAKHULP P DMIDCRUCRATSSIFLE®!

)
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127( +5(9(18(5(&2*1,7,21
7KHERP ST GHMP LGH/UHYHH BRI QUIRQWURKI K \WHI RTBZ LQ) ARV

, GOVFDIRQR \KHFRQUPARUFRQUFV Z LW DFXWRP HJ
, GHONIFDARQR \WHSHIRUP DFHREDI DARQYLOWHFRQAFW

" HMP LCDNROR \NHWDQ.LAMRQSUFH

$ CFDIRQR \WHWDQLRNRQ SUFHVR \WHSHIRUP DOFHREQ) DARQVLOWHFRQUERADGG
5 HFRIQWROR UBYHHZ KHD RUDY WH&ERP SO0 \DM LHYDSHIRP DFHREQIDIRD

7KH&RP SIQ UFRB/\WHIP RXQAR UHYHOXH DG UHDAWG FRIWVE,. FROUGHIQY Z KHKHWH HQMY LV D SUGASTD JURW SUAHBIRY RUDQ DI HQVGHABIAHQBMRY B\ HDODMY
WHQDMHR LWSURP VHRWWHPXWEP HU'5 HYHXHLY SUAHOAMGGHAR \DBY YDOH DEEHE DG RMHAR] HYFRIDAMGIURP. FXWEP HYDQGUHP LWHG\R JRYH.CP HADAKRUMAY

7KH&RP SI) KDARRSUP DY UYHHWWP v FRMUHYHMH DG QRO FRUHUAYHOH

&RH5 HYHXH

7KH&RP SIQ JHOHDMY W FRUH BYHDH (WP WH IRTRZ L) VRXHY  \R\EDH QFHQHY  \VHIYLFHY Z KIFK LGFOGH LP SBP HQBMRY DG FROXAMY \HYIFHY DG
WEVFUSIIRQ DG VKSSRWZ KLFK LGFOIGHY SRUWRQUERAKSSRIWR LW HAMSUVHVR & CUHVROMRQY | RAKHGDHDQG LCDGFHIQBAY  7KH&RP SDQ - R HYIWAR\E DUHXMQ) WH
\IP H XQEHOLQ) WRKGRRI\ YIDER P RAHY D WDAWRIDORQ SUP MY GFHMQ) P RIHDDQG D VEWRUSIIRY P RAHD 7 KH RQ SUHP VAV P RGHDLQRYHY WH \DB! RUTFHDH R

R\ DUH RQ D SHEHMIDEDUY \R FXWRP HY Z KR VBNH SRWHMRQ R \KH VR \EZ [LH DG LQABEDNGG P LQIBEQWH VR \& DUH RQ\WWHURZ QKDUEZ DUH 8 QEHUWH \XEVFUSRQ GHIYHY
P REDWH&RP SDQ SURVIGH/ CFFHWAR IWAR B DUHRQDKRWAMS EDUY DV DVHYLFHDQG PXMRP HYJHHIDED GR GRADYHWHFRQAIFMOOUI KWR\BNHSRWHMRQR \KH\R \Z DA

1 RQ &RIH5 HYHXH

7KH&RP SIQ JHHDMVIWGQRQ FRIHUWHIHE. SIRIGQ) BXMCHNVSIRFHVRAWRXAQ) 3982°  RKHJ, 7 \HYFH/DQGLQMCHANHYEH/

3HIRLP DgFH2 EQIDARY/

$ SHIRWP DIFHREQIDARQLY D SURP [VHLQ D FRQAIFAIR WDQW HJD GMIRAI RRG RUVHIYLEH R \KH PXXRP HUDQG LV \WHXQWR CFFRQAKQBHUZRSE 7 KHWDQURAIRQ SUFHLY

DERFDMG\R HIFK AMMASHIRUIP DGRH REQI DIRQ DQG UHRIQ) HE DY UBHYHXHZ KHD RUDY WHSHIRUP DORHREQI DARQLVADRY LHG B, WM HUKQ) WHSURP WVHG JRRG RAVHYLFHR

WH PXARP HJ 7KH &RP SO LGHQIVIHY DQG WERNY WH SHIRIP DgRH REQIDARQY DAFRQUIPAMLGR-BIRD \R \WDAH &RP SO FDQ P RQVRU DQG CFARXQAM RUKH SHIRUP DFH
REQIDARQY/RYHMHO HR \WHFRQMFW

7KH &RP SO0 IV FRQMPN Z KIFK FRQIBQ P XOIS®1 SHIRP DFH REQI DARYY JHHIDD FROMMAR \WH LQWIDSXUAKDH R \MEVRUSINRY RJQAHAHY DG D SR HMRIOHYFH
HYIDIHP HQW/ LFHQH SXURKDHY JHHDID KDYH P XQIS0! SHIRIP DOFH REQIDINRQY DY FXWRP HY SXUAKDH SRMFRQMPAVKSSRYADGE VHYLFHY 1Q DEAWRD \R WH TEHQHY 7KH
&RP S VMQIGISHIRP DQFHREQ) DARQ DU HP HOVOUH WAL SRIWRQAIFAKXSSRWHIZ DY \KEVRUSIRQ UAHZ D DOG HYLFHVHI DI HP HQV

) RUFRQAPNZ 1\ P XM SHIRLP DQFH REQ) DARQY Z KHIH\KH FROATAAG SUFHGEL T HYURP WHWBQEIERGHHI) SUFH 36637 |RUDD GMMPNRRGRUVHYLFH WHE&RP SO0
P D EHUHTXLLHG R DERFDM\KH FRQAEARAMDQOANRQ SUFHWR HIFK SHURUP DGRHREQI DARQXMQ) LWEHXVAXP DMI RAWH663

6R\XDUH/ IHHQH/

7UIM HUR FRQURC RUVR \IE DUHLY FROUGHIHG VR KDYH RFFXUHG XSRQGHIVHY R \WH SURGKRAR \WH PXWRP HJ 7 KH&RP SO0 TV WSLFDOSD: P HWAMP VIWMGWR YO B BILRQ BXWA
IWAEDELGSD P HOAMMP VOHZ Q@) VR LQREH
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EXEVFUSIRY

6XBEVAUSWNRQ UHYHXH LY UHFRIQ] HG UDRE® RYHUWH LQUWIOMWEVRUSINRQ SHIRG FRP P WG VR B\ \WWH PXURP HJFRP P HAQ) Z KHQ \WH SURGXARNY P D3H DYDLMER! VR \KH FXWRP HU

7KHIQUWOBERISHRQSHIRG VWSO W PRQKV 7KH&RP SR JHHID LQYRBHY W FXWRP HY/ LQ DEYDERH LQ TXDWM®  RUBQRXBOLOXBIE HQV DG WSIFOSD P HQA
\MP VSIRYLGHWDNAXWRP HYP DNHSD P HOZ WWIQ - AD VR LQYRFH

3 RW&RQADABXSSRIV

5 HYHQMH I URP \KSSRWVYH.YLFHY DQG SURGAWKSEDMY UH HIHG R Dv \EVARUSINRQ DOG \KSSRWIHYHDH L UHFRIQ] H5 WDBED RMHWHWMP R \WH P DQMIDGFH SHIRG Z KIFK 1O
P RWNQXEGRHY LY RIH\ HOU 6R \& DUH @FHQH XSCDM/ SURYLGH PP HY/Z LW UL KWAR XQUSHALLLHG VR \ DUH SURGKFVIKSEDMY DQG SDRKHY UHBDHG GAUQ) WHWP R WH\XSSRW
SHIRGRQDZ KHQ OG5 Ll DYDMEGIEDLY 7 KH&RP SIQ) VFXWRP HY SXUAKDH ERK SIRGANXSSRIWIZE CFHQHXSEDM/Z KHOWH  CFDAUHGH. \R\E DHAFHQHY , QDEAMR) D
P DU R FXWEP HY U3 \WHUVKSSRIWHYLFH/ FROADFN DO DOGWSIFDOSD P HOMWMP VSURYIGHWDNDMRP HYP DNHSD PHOZ MO @D VR LOYRIFH

3URHMRDOHMAY

5 HYHIH [URP - SUR HWMRDOVHYLRHY LV WSIFDED FRP SUMHG R LP SBP HOIMRY GHYHBSP HQVADE P LIWDIRY WIQQ) RURKHUFRQKED) VHYLFHY &RQXKAY HYLFHY D
JHHDID \RTERQDWP H DQG P DAMIDY RUIL HG | HHEDWY DG FOQLQFOGHVHYFHV DI | URP \R \& DU LOABEIAROWR GBI FROYHMRQ DG EXLARQ) QRO FRP SBY LOMICFHAR
DIBZ. \KH \RI\E DUH VR RSH.DM LO LM UDAMS HMLRGP HV 7KH&RP ST UHFRIQ HY UYHOAH | RUMP H DG P DMUDEY DU HP HQN D/ \WWH VHYLFHY DH SHURP HG |, QI HG 1HH
DUDIHP HQN UAYHODM LV WHFRIQY HG DY VHIYLFHY DUH SHURWP HG DV P HDKUG By FRAV LOPXUHG R GDM FRP SDUHG \R \RUBDHIP DG RV \R FRP SBIM \WH \HYLEHY SURMAW
0 DIIHP HQATBSTHY MGIP HAZ KHD HP DAY SURWRAKEINY DOG WH FRIV GHFHADY R FRP SBIM \WH VHYLFHY SURWAW $ QP BFUR! LQMQDODOG H \WMIDO| DALY FDQ O HAW
WHHHAP DM LFOQQ) QERULDM/ X\WM] DARQCQGH I LFH YDUDGHH DG \GHA LFDNRQ DG WA WXL HWAKDQIHY 6HYLFHYDUHIHHDD LOYRFHGXSROP LGMWRHVIQ
WHFRQUFWRUXSROFRQKP SIRQR WWHKRA® UARXUAHVDGSD P HONVDHWSIFDD GH - @ VOWULQREH

%82 DQ5, QMOVHMAY

5 HHIHIURP 982 \HYLFHYLY UFRIQ] HG EDHE ROWHWIIH R FRP SBINRQZ KIFK VP HDKUHG B\ UH HIMGFH R QERUKRXLY LGPXUHG \R GDM DV DSHAHQEIHR \RBDHAWP DAG
@ERJKRAY/| RUHIFK FROAEFW, QMIHAH YL/ DUHLIQR FHG HWHUP ROKD TXOUM®D RUKDD\ HO® LQDGYDFHWR\WHPMEP HY OG BYHOHLY WFRIQ] HSUDBED RYHWP HRQD
P RQNOD EDLV

" DMIIHDMG 5 HYHXH

7KH&RP SO AMIJWIDMY BYHOMH 1URP FROMPW Z W PXAVRP HY B\ FDAMIRY 2 FRUH DQG QRO FRM DV MEHIHYHY IMEHIG-EIRWV KRZ \WH (DM TP RQMIP 1Q) DG
XN R WYHHDGFDK | GZ VOHDI HAMSE. HARGRP LF | CRRY
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7KH&RP S VAMIJUWH DAMGWYHXHE ADMIRY LVDVIR®BZ V

) ROWH<HWY/
(QGG-XH

&RH
| IFHQH
BXEVFUSRODG\KSSRW
BHYAHY
GHYEHY UHDMGSOW

7RECARHUAYHIH CHV

1RQ&RH
GHYLEH/

7RIEDGRY FRIHUAYHH QG

7RBOHAHYHOH

6LIQU LFDQW XGIP HONV

0 RUHMGIP HQV DQG HANP DM/ DH UTXUG XQGU7RIE  WDQZHMUIXUGXQ@QUTRIE ' XHWRWH FRP SO LW R FHYSIQ FRQMPN \KH CRMOOUYHOH WFRIQURQ
WDF HWBTXUGXQEH7TRIF  |RAKH&RP SIQ WDUBQIHP HONP D EHG-BHIGHOWRQFRQAMFGHAL LF WP VOGP D YO LOVRP HIQNURHY/

-XGIP HQAY UHTXULHG R GHMP LGHWH663 | RUHTAK GMIPWSHIRIP DFH REQIDIRY 7KH&RP SDQ UIUHD CFHQMY RUVHEY SURGFW RQ DG DIGHEDUY \RWH&ERP S LV
UG R BANP DM \WH WDQJHR 663V | RUHTIFK SHURUP DOPH REQIDARY |, Q LOWBIGRHY Z KHIH 663 1V QRAGUHR® REVHLYTE®! BHFDAOH \WH &RP ST GRAY QRAVHIDWH QEHQH
SIRGAENRINHYIFHFSODMD WHE&RP SO GHAP LGH/WWHE63 XMQ) LG RIP DARQWDP D LFOGHP DNANRQAWRY/ DG RM-URBVHYCEGILCBXW , QP ENGQ) \WHHMGIP HW
WH&RP SDQ D] HY YOURXVI CRRLY LGFOAQ) IWSUAQ) P HMRGRRI\ DOGARMMMEA M HR \WHDUWDQIHP HOMBIIW R WP FXWRP HUGHP RIUDSKIFY DG RYHD@P DUHA
DOGHRERP LF FROAURY YDHEROWHH UKV \KHHAP DMG663 LVAHVRUHTFK QMM FVBURGANRMHYLFHGHIYHHGR PRP HY

7 KHP RWALI QU LFDQMCEXW LQYRYHS LOWH & RP SR IV BYHH UHFRIQURQ SRIAHVOW 7KH  \WBOG DRGH\VHIY) SUFH/R \WHE&RP SIQ V\R\EDHARHDH DQOGWH  \RH
PHKRGR UFRIQ] LQJ UAYHOHI RUOQUBEDNR FXMRP L] DERQ DG RMHNHYLFRHY

7 KHWBG DRHWHIR) SUFHR \WHARHQHYZ DYP HDKUHG SUP DU \WURXIK DQOOMYR SUAQ) \WDAP DRI HP HQMYDODMSZ KHY TXRIY) SUFRH/WR PXWRP HY $ GKRXIK WH
&RP S KDVQRKIMRY R VHIQ) IW\R\E DIHVFEDDMD [ URP - SRUWARQALPWXSSRWIG REHIVHYIAHY WHE&RP SR GRHY KDYH KIMRUADCH SHIHFHZ W CP HAQ) FRQALRW
Z 1\ PXWRP HY/ VR SURYIGHDBAMRIDCP ReXGVR  WAR \ DHRUSUIRMG Q) \WRVHP RGXGV DADR RSMRIDCEURH 7 KVIQ RP DNRQIX GV \WWHERP S LQDAAMQ) \KHWNG DRH
VHIQY) SUAHR \WH&RP SOQ VAR \& DUH MCAHWHE&RP SR FDQREVHYHLQWRHHY Z KHUH D EXWRP HUKDG D SDMPX@UFRP SRRHAR WH&RP SD0Q IV VR\E DUHWDAZ D/ HWHNDED
SURHGMWHSDUDMIURP RKHUI RRGY DG VHYLRV\WWDAKRH&RP SO GHIDYHIHG VR \WDWAXWRP HU

7KH&RP SIQ UHFRIQ HY UYHDH | URP P SOP HBMRQ DQG FXWRP 1] DIRQ VHYLFHY XMQ) \WH SHIFHQMIH R HAWP DG 2P DAV WDAMKH Z RN BITXLY 7KH &RP SDQ
EHIHYH/\WHOYHOR  HIRWYR FRP SOIMWH\HYFHV LY EHAWP HDWUBG B WHDP RQAR WP H P HDXUHG DVOQHP SR HHZ RINQ) IRURHE RQIP SBP HRBIRQ PXWRP (] DIRQ
Z RN KDALY UHTXLLHG VR FRP SBIM \WWH [P SOP HRBIRQ RUPXWRP 1] DIRQ Z RN 7KH &RP SR UWIEZ V W HAP DM R P D@D V BHTXLLHG R FRP SBAM [P SBP HRRQ DQG
FXVIRP 1] DARQVHYLFHVHIFK U-SRIMY) SHIRG
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5 HYHIH LY BFRIQ] H5 RYHP HI RUWH &RP SO0 TV \XEVRUSIRY SRUARQAIFAKKSSRIGS | HG | HH SUR HWRDOHYLEHY/ WDADUH WEDUDM SHIRUP DgFH REQIDIRYY ) RUWH
&RP S0 TV SUR HMREDOHYLFH/ BYHOH LY BFRIQ] H5 RYHUMP H JHHDID XMQ) FRW LGRXUMHE RUKRXY H SHIGHE VR P HDAXUH SURIUAY - XGJIP HOALY UHTXLLAG LO HAWP DAY
SURVIRVAABINY DG \WH FRUW GHRHADY \R FRP SBIM SURVAV $ QP BHUR LOMCDODGE H \WLCDO CRRY FDQ 0N HAAKHH HAP DY LGFOQQ) OERJWDM/ XM DIRD \GHALLFDARD
YOUDRY OOG VWA WHTXULP HONAKDQ HY

| DIWRXS R DIUHP HQN DUH HIMHG DARJGHDUMH VCP HWP H DQG VR FERHD UHIMMG WONRH DUH LQHIHAWSOWR  DMQI®! DUDQIHP HOMKRK DIUHP HOV DH GHP H3\R EH
FRP ELGH5 DV RGH DUBQIHP HQWRUUHYHOXH UFRIQUIRD SXLBRHY 7KH&RP ST H HIAVAY LI QU LFDQAMGI P HAIR HYDOOM \WH UHBYDQAY DRV DG ALURXP IRV LQ GHMP LQQY
Z KHMHU DI UH-P HOWV \KRXQS EH CFFRXQAG | RUVFEDUDAD RU DV D MQIG! DUBIHP HOW 7 KH &RP SDQ IV MGIP HQV CERAZ KHKHU D JURXS R FRQMFW FRP SUMH D MQIGH
DUDYHP HQNDQDH HAMHDERFDIRQR FROUGH DRV WHAMMAVSHIRP DGFHREQ DARQY Z KIFK FRXGBKDYHDQH | HAWRQUAKAVR RSHDIRQY| RAWHSHIRG/LORYHG

| D FRQMPIGFOGH YOUDEG FRMGHDIRY WHERP ST H HIAVH/ MGIP HQALQ HAWP DY \WH CP RXQAR FRUGHDIRQ\R Z KIFK WH HQW Z LOEH HON®G LOH FKOQIHIRU
DO/ HUQ) WH SURP IVHS JRRGY RUVHLYLEHY/ VR D FXAWRP HU : KHD HUP DAY YDULE®! FRUGHDIRD \WH &RP ST Z LGFRQUGHU DEDUHBY DAY DRV DG AU \WUGFHY 9 DUCE®!
FROIGHDNRQZ |TEHHANP DG DG LGFOGHGLQWHFRQMFVBUFHRQD Z KHD WY SURECEGIWDADMLI QU LFDQAYHYDOLOWHEP RXQAR BYHOHUHFRIQ] HEZ LORNRFRXU

& ROAMCAW/DDQRHY
7KHWP 1 R UYHXHUHFRIQURQP D GLIHJIURP \WHWP Q) R LOYRIALQY VR FXWWRP HY DG \WHHWP LQ) GLIHHIFHY UKV UHRHYDEGY FROMPWDAHNV UYHAVIQH FHWR
BAQV RUFRQMPANIIEONY GHHIHGE UYHIH ROWHERP SIQ V& RQRICDMSYDDFHEKHV 7KH&RP SIQ UHFRUGY/UYHXHVIOH FRWR BAQIVZ KHOWH&ERP SDQ KDY

DOV HUHG JRRGY RUVHYLRHY EXVGRHY QRAX HAKDYH \WH W KWIR FROUGHIDIRY 7 KH &RP SO UHFRBY GH HIHG UHYHMH Z KHQ WH &RP SO KDY UHFHYHG RUKDY \KH UKW
UHFHYH FRQUGH IDINRQ EXVKDY CRA HARDQU HUHG I RRGY RUVHY LR AR \KH PXMIRP HJ

7 KHUYHOMVIQH FHWR  ELQICIV DUHWDOM HUHG R UHFHLYDEGY Z KHOWH U KWV FRUGH DR EHRP HXFROGUR DD XKD XSROFRP SBURQR DP LBWRCH

7KH&RP SO0 WUYHHVIQH FRWR ELEIQIVDQGXQHIHS UYHOMHDUHDY | RTBZ V
$VR $VR

-XH -XH

5 HYHQHYIQH FHWR BQIQIV

8 Q-DHEUYHH

" XUQ) WH\ HIUHQE-G-XQH WHERP ST UHFRIQ] HGUAVHRHR Z KIFK Z DVIGFOGHGLQKH GH HIHG UAYHH EDDGFHDAKHEHIIQRQ) R \WHSHIRG $ @

RAHUCRAIYWY LQGH HUHE BYHHLY GHWR \WHWP 1) R IQYRAQ) [QUHDIRQWRWHWP LQ) R BYHHUFRIQURY
)
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5 HYHKH DIRFDAG\R UP D.QQ) SHIRUP DQRH REQ DIRQY UHSUHAHON WHWDIQWCFNRQ SUFH DERFDME R WH SHURUP DFH REQ DARQY \RDADUH XQUDMI LHG RUSDUDED XQUDMLHG
Z KIFK LGFOGHY XQHOWHE WHYHOKH DG P RXQIV \WDAZ LODEH LOYRIFHS DG UHFRIQ] HG DY BHYHDKH LOQ | XWMUH SHIRGY & RO EXWKQUDIM LHG SHIRWP DIFH REQIDRYY Z HIH
OSSR LP DMD D/R -XCH R ZKIEK \KH &RP SIQ HAWP DMV \R UFRIQY] H CESUR LP DAD LQ UYHOMH RHUWH CHW P ROV DG \WH
WP DQGHURYHUDQHAP DMG  \ HOWY\KHUHI WL $ FMDOUHYHOKH UHFRIQUIRQ G-5HIGV LQ SDIWRQWHWP LQ) R \RI\& CUHP RGXBV LOXIEBE DAYDURXY PXMRP HAMWY $ FFREQIO
\RP HI CRRLY\KDAD | HRAKH & RP SO0 v UAYHOXH \XFK Dv/\iH DYDLOELOW DG G-P 0G| RUP RGXGVZ WLQ PXARP HUJHRIUDBKLE GFDARYY L GRAHQIHD Z WQWH &RP SO vV
FRQURO , Q LOWBFHY Z KHIHWHWP LQJ R WYHDMH UFRIQURQ GLIHY I URP WHWPLQ) R IQYRAQ) WH&RP SDQ KDV GHAMP LGHS \WDAW FROERAV JHHID GR QRAGFOGHD
\LIQU LFDQWICDCAQ) FRP SREHOW7 KHSUP DY SXESRHR LOYRIAQY \MUP VIR SURYLGH PXWEP HY/Z 1\ P SO IHG DG SHARBERIZ D VR SXUKDIQ) WHE&RP SO0 IV SIRGEW
DOGVHYLFHY DG QRAR | CLOMBMI LGDGAGQ) DUDQIHP HOV

8 QHOUOHS 5 HYHOXH
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\XSSRWWP 8 CBOLGLQYRIFH P RXQW! RUGRQ FOGFHDEGI QFHMHDQGVHLYLFH/ABNCY LQ1 XM SHIRGY DUHLQROGHS LQ CFFRXQIVUHFH.YCEBI DG XQHOUGHG YHDH

3D [ SHEHQWDQG( [ HP SWRQY
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DSSOHGWHI RIFZ 1Y SIIRNFDCH SHAHOV
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FXVIRP HU
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7KH&RP SIQ GDAYFHIBQR I LFHVEIFH R LFHHTXLSP HQAIGGE DARYZ LK WP DQQ) GDHWP VR RGH\ R\ HILY XQE-UGDH/ FOWL LHG DVI LGDAQ) DOGRSHDNY) ) RU
FHVEQGDHY WHERP SIQ KDYRSWRQAR H WGWHEDHWMP | RUDGAWNRICEHIRG/WIQILQ) 1URP RH\ HOAR \ HOWY

7KH&RP SIQ WDV D FRQMIPADY D GDH Z KHD WH FROMPAFRQYH V WH WKW XVH D SK\ MFDD GMMPADKHAIRUD SHIRG R WP H LQ H FKOQIH | RUFRQUGHDIR) RUWH
&RP S GQUHFRNVWHXH R \KH DAHADQG REEQ/ \XEWEQWI DOWH HRGRP LIF EHHIW R \WH DAVAN7 KRH GDAY D BFRGG D/ WKAR XVH 3528 DIHN DG GDH
REQ DARQACELMNY| RUGDH/Z LK WP VIUDMADD P RQKY 528 DXHNU-BBHIWHERP SIQ T/ UIKVWR XVHDQXQEHDLQ) DAHVRIWHHIMHY R WHEODHWP / FDH
QCELONY UHBURHARHERP SDQ IVREQIDARQVR P CNHSD P HQVRYHAKH@HR WHODH $ 52 8 DARAIQG DGDHICELMN DHUWHFRIQ] H3DVERP P HIF-P HVWR WHODHEDWHS
RQWH SUAHQAYDDH R \WH GDH SD P HOV RYFUWH @H R \KHGDH , QUDDGLHWFRWV DUH LFOGHE DV SOVR WH52 8 DAHAKSRQ FRP P HIFHP HWR \KH GDH 6LGRH WH
LQMPANDMLP STHWQDGDHLYIHHID RABDAD GHAP LTEG!H RAWHRSHDMY GDAY \WHERP S XVAYDQLGRSP HMEDERURZ 1) UDMVR GHMP LGHWH SUMHAWDOHR
WHBDHSD, P HON 7 KHLGRUP HOBCERWRZ LQ) UDM UHBUAHONWHIDAMR LQMPMWAKHERP SI) Z RXGKDYHWR SD \RERWRZ RQD FRIDALDT] H5EDUY RYHUDMP LOUGDHWLP
\R RABIQ OQDAMHAR VP LOUYDDH 7KH&RP SIQ XVHGWH LGP HMEDERUWRZ 1Q) UDMRQ-XO | RUDEGDA/\WDNFRP P HAHG SURUVR \WDADM ) RUILQOGFHGDAY \KH
&RP S XVHGWHLGRUP HBCERURZ QY UDMLP STHWOQWHGDH
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/ HFDHH SHOH LV UFRIQ] HG RQ D VARLIKWACH EDAY RYHUWH GDH WP Z KUB! YOULE®! GDH SD P HN DUH H SHOHS DY LGRXUMG 9 DUCE®! SD P HQNV FKDQIH GAH\WR I TRV RU
AURP WICFHY RFRXUIQ) DNMWH FRP P HCRHP HOAEDM RMHUWDQWHSDADIHR WP H 06 GR CRABAKONO DUA P HDKUHP HWR GDHACELOMNY 7 KH&RP ST V YDUCEGIGDH
S0 P HQNVLGFOGH S P HQV | RUILQDGRH GO \WDADUH DEWMMS EDHG RQ D ROQIHIQWH. DUIFKL, QAMIYOCN 2 11HJS DM 7 KH&RP SO0 IV GDH DI WHP HWER CRAVFRQEIQD)
LI QU LFDQAMGXOOYDOHJI XDUDQMA/ RUUA R HFRYHIDON
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7KH&RP S0 WVXEMADY 17( KDVDQRYHBIWIAMN Z LK + 6%& YDN ST Z KHME \WHEDONZ RXGFRYHUIQ RHEDWXS K. RUCSSWR [P DMD
7KHDQOOQMWWDMZDY DG DVR -XH DG UAGHRAIYHD 7 KHVRECRAMBOEQ) EDDFHDVR -XCH 0G5 ZDV.QO

7KLY RYH.GIWWOAMN BINXLA/ \KDAKH DI U DM CP RXQAR LOYRFHG WICH G-BRY GHAR SIRYMRQY | RUEDG DQG GRENKOG-EN DG H FOAQ) QD JWRYS G-BRY R
17( RMAHEQ @ VRG Z IORAEHGW\NDQDQIP RQWNXO0OR R \WHICAOW $ VR -XQH 17( Z DVIQFRP SIDGFHZ W \KY FRYHION

7KH&RP SIQ VKEMGLY 1 HERCB.  KDVDWP |LQDGFHICAMIV | URP $ \NDULYOGN/ LP WG DSSURYHGE, \KH* RYHGP HOAR 3CNMEQWR SURMAMKHHP STR P HWIWDIRD
GUQ WHE29,"  3DQEPLE 7KVIVDWP GDQSD CEBGILQWUH\ HOW 7 KHDYDBG | CAON P RQM/5 V RJ DIVXQH Z KIFK MKRZ QDY
FXUHQA7 KHDYDUBS | CFLOW TP RXQIZ DV5 V RJ DIVXCH R ZKIFK V\KRZ QDV FXUMADG WH U DQQ) M\KRZQ
D/GQY WP 7KHIQMAWDM ROMHEQZDY  DVXCH DG

7KH&RP SDQ VVMEMADY 1 HERO3.  KDVOQH SRYWHLQDGFH | CAAW Z W $ NDWYON/ 1P LG VHRXUGEL 1 HERCS. iV DWVHIV 7KLYV D UHYROLQ) GOQ\KDAP DX/
HYHY W[ P ROKV 7 KHVREO CROW [P RQW/5 V RJ OE5V RJ DVXCH DG UASHAMHD 7 KH QMWD
IRMHGIDZD/  DNXCH oG

7TKH&RP S VVEMGDY 1 HERCB. KDVDWQRQ) | LCDOAHI CHAON Z WK $ VNDWLYDON/ 1P WG VHRXUBGE 1 HEROB. fVDWHN 7 KHVRBD CHOW OP RXQAWV5 V

RJ OG5V RJ DIVXCH DG UAS-AYHD 7 KHEDDIGAHRAMBQEQ) DVXCH DG ZD/5V 1107KHIQMMNDMIRJ
WHEDQZ D/ DG DMXH DG UAGHRRYHD

7 KHHI CAOMY WA HERS. R P DQEIQDEY WP G-EMDW IDIRR DGWHRAUHQNDIRR — $VR -XCH 1 HERDB. Z DVIQFRP SIOFHZ LW
KLV FRYHIDOV

7KH&RP SO VVMEMADY 1 HERD3.  KDVDQH SRV LQDGFH | CROW Z W 60P EDYON/ P MG VXUWGE. 1 HEROB. VDIV 7KW1V D UHYROLG) GO0 \WDAP DMV
HYHY M P ROV 7 KHVRDO CROW TP RXQA/5 V RJ D5V RJ DVXCH DG UAGHRRMHD 7 KHLQMMNDM
IRMHEIQZDY  DNXCH DG

* XU WHETQWWXUH \WHI DFLOMNAI URP 60P EDYOQN/ LP MG UATXULML HEROB. \RP DQEQDADP QP XP DIXWHONDIRR  DQLQMMWRHIIHWDARR WP H/ D
GYHDJHDMARR WP H/ DOGDGEWHMFHFRHIIHWDARR WP H/ $ VR -XCH 1 HEROS.  Z DVIQFRP SIDGFHZ W \KHHFRYHION

7KH&RP SO V\XEMADY 1 HARO3. KDY DQH SRV LCQDQFH | CRAOW Z 1\ + CELE 0 HAR OGN / P MWAMG \FRXUHG B 1 HEROS. 1V DAHIV 7KLY LY D UYROLQ) BT WD
P DMB/HYHY QCHP ROV 7 KHVRBD CAOW CP RXQMWV5 V RU DXG5V RJ DVXCH DB UWASHAYHD 1 HBRC
3. XG5V RU D5V RU DVXCH DG WASHAYHD 7 KHIQMMNDMIRMHGDQZD/  DVXCH

DG

7KH&RP SO W\XEMADY 1 HERCB.  DYDBG\OB! DG GDHEDAN I LQDAQ) 1URP ) LKW CHE 0 RADIEDVHRXUGE. \WHWDQMHUR WH YHKLEOM WY®1 $ VR -XCH
1HBRCB. XWHGE5V RU R ZKIFK ZDAKRZ QDVEQ) WP 06 DVFXUBQAS VR -XCH 1HBRCB. XG5V RJ
R ZKIFK Z DAKRZ QDV@ERY WP DG DVPXUHQAT KHLQMBWNDMI RAKHEORZ D/DQILQ) | URP R DVXCH 38¢]

,Q0 DK WHERP SIQ VVKEMADY 9/ 6 HIMIGLQR DEDQDIUHP HIZ W, QYHINF YN 3/ & 7 KHEOQDP RQIZ DY ... RJ IRUDSHIRGR  \ HIY/
ZI\W P RQKO SDPHIVR ... RU $VR -XH WHMEMGADY KD/ XVHG \MLY | CRON XS R R ZKFK ZD/\KRZ QDV &Y \MP DG

DVPXUBHOAT KHLQAMANDMZ D/ DVXCH
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7KH&RP SIQ WAXEMGDY 9/ 6 1ICDURHY' [WHRRYIDQG2 [IFHYY ' 27 QCEOW LOXUDGRH DOGWH DG Z D/UFRGHGLQPXUHQAP DMUMEY DD DK
DQG-XCH UASHRARYHD 7 KHLOQMFWNDM ROV LADGAQ) IDQIHGI URP R DVR -XCH DGZD/  DVR -XH

TKH&RP 3 GDHY YDURXV 1 1] H5 DAHNV XQEHJ FDBMUIDGDH DUDQIHP HQV H SIUQ) 1Q YOURXV \ HOWY WURXIK 7 KH DWHV DG CrE MW/ XQa-HJ FDBMID@DAHY DH
UHRGHGDAKHEZ HUR \WH SUIWHAYDOHR \WHP 1QP XP GDHSD P HQWVRUWH I QUYDDHR WH DWHA7 KH DAAV DHVHRXUHG B \WH DAV \KHP \HOYHY ' FBUHADIRQR

DXHVXQGHUFCSMIOBDAV LY LGFOGHELOG-SUHADNROH SHOHI RAKH\ HIWHIGHG-XCH oG

) RZ 1Q) WVWHDRIJWIDMP 1QP XP I XMUHEDHSD, P HQWVXQGHUFDBAMIOBDHYDYR - X(H

$ P RQV

0 LQPXP / HDH3D P HQV
© MO\ HU
© MO\ HU
© MO\ HU

7RED QP XP / HDH3D P HQV
, QR [ SHOHUHDI \R I XWUHSHIRG/

3UAHY®OOHR P LQP XP GDHSD P HOV
1 HW &XUHYBRUR)

1 RO &XUHYBERWR)

) RIBZ QY V\KHDIJ U DMIXXUHERQ) WP GHEVWED P HOWV Z KLFK FROIMVR 37HP ) LQDFH) CAAW  ~ 36DBIDNG/ HDEDAN) LQDGAQY)
D/R -XCH
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7KH&RP S0 VIGFRSRIDAGIQ\WWHEVBMR 1 HYDED DOG UH IMAMHG\R GR EXMQHNV IQWHE\BMR &DIIRAQD 7KHIRWZ Q) LVDEWNGRZ QR [GFRP HEH RIHWH SIRYIMRQIRU
LGFRP H\E] HY

&RORIEDAMGSH\Y [GFRPH GW FROIMVR \WHIRTZ [
<HDW/( QEHG- XCH

8 6 RSHDINRY/
) RHIQRSHDIRY

7KHARP SRHOVR \WHSIRYIMRQI RUGRRP H\Y} H/DUHDVI RTBZ V
<HDW/( QG- XCH

&XWHN
) HBHDD
6\BMDQG/ ROD
) RHJQ

CHHWG
) HEHDD
6\BMDQG/ RFOD
) RHJQ

SURYIMRQI RULGFRP HW K/

$ UFRGAGDIRQR \B} H/ARP ARG DWHWIMRLY |HEHDOGRRP HWY IDMWRIGFRP H\VY H SHOH BHGHIWLVDYI RTBRZ V
<HDW/( QG- XCH

GRPHWY  EHH IWSIRNMMRQDAKEIMRLY (DM
BVBMLGFRP H BHH WS H/ GHAR | HEHION, EHHIW
) RILIQHDQQIVMY HGDARL HHONDM/

&KOQJHLQ YDODMRQ DB OFHI RUGH HIBG\E DAHV
2\KHU

SUWRMMRQI RUILCHRP H\M B/
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" HHWGLGRP H\Y DAHWOQGACEMMY/D/R -XCH DG FROIR B HIHAWR \WP SRIIY Gl HHFH UHDMG\R WHI RIBZ LQ)

1 FARSHIDIY GWFDLW |RZ DB/
2\KHJ

1 HABHHWG\Y DAHV

9 DODNRQDIBRZ OFHI RUGH HIHG\E] DAHV
1 HABHHWG\Y DAHV

7KH&RP SI) KDV HABEDKHG D | X@YDODMRQ DIRZ OFH DY P ORI HP HOABHIHYHY WY P RIH GNHD WD GRAIKDARHH DAHI Z LEOQRAEH WD) H5 LQWH I XMUH 7 KH YDODIRQ
DO OFHLGRUDHGE I RUWH\ HOUHQE-G- XCH

$WXH | HGHUDCD0G WM QHARSHDIY WD | RZ DB/IQWHS QUWWGE\BIM/R $ P HIFDZ HIH oG UASHRARYHD ) HEHDOHARSHDIY G
FOWY |RZ 06/ BIIQW H SLHIQ Z KIB BN QHARSHIDIY GRW FOUY 1R OB/ D H S HIFK \ HDU* - XH VR BRI KIMRUFDODGE UHAHQARKDQIHY LQ \WH FOSMMUT) DIRD
VUFMHR WHE&RP SIQ \WH X\M] DARQ R GHARSHDIY A/ PD EH AP MG SAOBOQMR VFRIRD R \KH , QAMIDOS5 HYHXH &RGH &I RGID KDV \KVGHIEHS \WH QG
RSHIDAY GRW/FDLY RYHUGHBANRQ! RS CEGH HIY/ DG 1 HARSHDIY GWHYUHDAGWR | RUI QHMYZ HMH DVXCH

$VR -XH WH&RP SI) GRVQRADYHIQ XQUFARIQ] HGWE EHH LW UHIDAG\R YOURXV | HEHDODOG WM LGFRP H\E] P DMLY 7KH&RP S Z LOWHFRIQ] HIFRXHG
LQMIINIGE SHIOW/ HIDAG\R XQUHFRIQ] HEWY BHH LWIQLGRRP HVY H SHOH

7KH&RP SO0 V\XEVPARS 6 |HGHDOGRRP HWY  DvZ HODY YDURXY\NBMDQG | RHIQMUMARNRYY 7KH&RP S LVAXUH® RSHOWR DAVWQE-MWHWEMMR @ MBNRQ/E
\WH I HEHDOD0G WEAM MUMVERNRQ/ | ROWH\ HOWHIEQ) - XCH WURIK 7KH&RP SIQ GRAVRADQIASDMOQ P DAUDCIP RXQIR XQUFRIQ] HG\E] EHHIWZ Q)
WHCHW P ROMY

7KH PP XOIH P RQAR XEEMMEXMG HILQQIVR |RUHLIQVMEMGDUHY \WDAKH &RP SIQ LQMIB/WR SHIP DHO® LQHNDGE XSRQZ KIFK (R GHHUHE 8 6 LGFRP H\] HYKDYH
EHQSRIGGLY D/R -XCH 7 KHDEAWRICS 6 LFRP HWY ROXQUP WG | RIIQHIQIQIV LI WESDMDAG Z RXGEHRIVFNQ SOV |RIHIQW FBEW
7KHH \WAR \MLY RIVAAZ RXG G-BHIG RO PO IDRALY LGFOAQ) WH P HKRG R GMUBXANRD DOG \GHALLF HOQQIV AMUEXMG 7KH &RP SO GHMP LGHS WDAMLY GRA
SURNTEGIVR CAMP LAHXQUHRIQ] HoGH HIHG\E QCELANY DARADRMGZ W \MHXQUHP (WG HILQ)V DAMEXBEGIVR WHI R QWXEMGDUHY

,RP HIWRP \KHH SRYWR FRP SXWWMUNR \& DUH DG W UIHDMG VHYFHY GAYHBSHG LQ3INMBRQ LVH HP SWURP \If WWURXIK - XCH 7KHDIJWHDMHIHAAR \WHW KRICD
IRU-XCH DG v DG UASHRYHD 7 KH HIHAARQ EDUF DG GOMG HAQIQIV SHNKDH LV DG IRU-XCH DG
UASHRYHD
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" XUQ) WH\ HDWHQGHG - XCH DG WH&RP S0 IMKXHG QOD0G \KDUWR FRP P RQWRAN URGHRARYHD | RVHYFH/BGHIGE RIIFHYR WH&ERP SIQ
7KHH KDY Z HH YOOHG DAWH | DUP DOWHMDOHR 1 10D0G UASHRAYHD  DOG BFREHE DV FRP SHADIRQ H SHH LQ \WH DFFRP SO0 1Q) ARQRTEDAG | LQDGADC
VBP HOQV

* XU WH\ HOWHEHG- XCH DG \WHERPSDQ LMKHG DG \KDWR FRPP RQVEFN UASHRAMHD |RUVHYIFH/UHOGHIGE WHIQE-BHIGHONP HP EHY
R WHYROGR ' (WHARY D/ SOVMR \WHUERIG FRP SHDIRY 7 KHH \KDUAY Z HIH YDOHS DAKKH | DU P DNHWDOH R ssc) UASHRAYHD DG WFRGHG D/
FRP SHRDIRQH SHOHLQWHDFFRP SO0 LQ) FRORICDMS | LDGRLCOWEAP HN

* XU \KH\ HDY HOBHG - XCH DG WHERP SDQ IMKHG DG \KOUWR FRP P ROVEAN UMSHRIYHD \R HP SER HH/ SXOKOQMR WH WP VR \WHU
HP SBR P HADIUH-P HONV 7 KRVH\KDLYZ HUH YOOHS DAKHI LUP DNAAYDOHR sec) UASHRRYHD CQG WHFREEDYARP SHODIRQH SHOHLOWHDFFRRP S L
FRORICDMS | LCDGRLCOWEAP HON

" XUQ) WH\ HIUHGG-XCH WH&RP S IWXHG VKOW/R FRP P RQWRAN | RUVHMFH BHFHYHG TURP RHR W YHERY 7 KRH KDWY Z HIH YDOHG DAKH | U
P DINHAYDOHR UAS-HARYHD

* XU WH\ HOWHXGHG-XCH DG WHERP SIQ SXUAKDHG DG \KDUVR IWFRP P RQWIRFN | URP \WHRSHD P DINAWRUFDK SURFHHB/R
DG DAZQDYHIIHSUFHR DG SHMDOH IASHRNHD SXUXOQARWHERP SOQ VMRANEX. ECAN SO

127( 1&(17,9( $1' 121 67$78725<672&. 237,21 3/ $1

7KH&RP SO0 P OQEQNHYHI] (FHOMHOGG L RO 6\VBMRLY 6\RAN2 SNRQ3MYY 3@/ |RUWHP SE H/DOGFRQKXGIQN 2 SWRQVIUDQAG XQEHAMHH3TRARDOHP SR HH
R WH&RP SDQ BHRP HH HAMEGIRMHUDSHIRGR (RJHMDOWD  \ HOWDIGQROWWDQEHOVSHHV R \KH\KOUA/DUHH HIAMEGIDOQOID 2 SWRQVIHGRA
H HAME®! LQZ KRPIRUQSOWSURMRRH  \ HIUIURP \WHEMR JUDQAXQBWWHIRIGR * IWHARWASHALLFDDD GHAP LGHVRKHE M DVSIRIGHS

7ZRWSH/R ROIRY/PD EHIUQMS XQHMHH3OY |, FHMYHB\RAN 2 SURYY DOR NJRZ QDV4 XDHLHG 6\WRAN 2 SIRYY ZKIFK P RID EHIMKHG R HP S HVR WH
&RP S0 DIGZKHIE WHH HIVHSUFHR WHRSIRQLY GRABWWDQWH | LUP DUINAAYDOHR \WHFRP P RQWRFN RQ\KH GDM IMZ DV UAHYHG | RUMKOFHXQG-UMH 300 DG

1 ROWIMAY 6\RAN2 SINRQ/Z KIFK P D EHIWKHG\R HAHUHP SBR HAYRUFRQXGBONVR WHERP S DQGZ KHIME, WHH HAVHSUFHR \WHRSIRQP D EHGW\KDQWHIOU
P DOHADOHR WHFRP P RN RQWWH GDM IVZ DY UAHYHG | RUMKOFHXQEHAHSDO * IQWVR RSMRQV/P D EHP DEHWR HP SE HAY DG FROXATON Z KRB DG \R Q)
SHURWP DGFHP FDKUY $ QIRSURQV IWAHS SXOKOQVMR \WH 3 OIQ DUH QROAMDQM HIEGI DG \XEWMAMR | RUHWMUA

7KH3 @O/ SRYLGHI ROWHIWDQAR HIXW EDHG LY 06V [GFOGQ) RIMRYY WRAN CESUHADARQ UKW WS WHAN [ DB/ RUSHIRUP DFH WD LY OUB/RUDQ. RMHUWKWRU
QMM \R KDY RUFDK VR HDJLE®! SOMASDQNV 7 KH 3@0QY FRQAMP ST WWH MMXOFFHR FRP P RQWRAN XSRQH HIVHR ROWRQY RURKHULY. DB/ JUDQMG VR HIJLEGH
SHYIRQ/XQEHH3DOY BKOYMKHEXQEHMH3@O/P D BHERK DAKRU] H3 D06 XQUWKHG KD/ RUSBYIRA® WKHG\KDUWIFTUWGE WHERP S0 8 SROWP LGDIRQRU
H SDARQR DOXQH HIAMVHG RSNRY WRAN DESUHALDNRQ U KWRURKHUMERAN EDVHG L7 DG XQEHMWH 3 @Y/ 1QZ KRBIRULQ SIWAKRHQ®P BHUR WKDUWR AR P RQWRAN \XEMANR
KK [Z G DIDQ BHRP HY DYDDEG! | RUIWIDAKQEHUWH 300 $Q WKOWR UAKERMG WRAN | RUHWG DY GARUEHS BHBZ. Z LaDEHRP H DYDLOE®! | RUIWQWT KH P [ 1P XP
QP B-UR \KDWA/WDP D EHIUDQMG\R OQ. RHSDMASIOAQD). FOBOE HIUP D (R AHHG KDWY $ @RSINRQY LWKHS SXXOQMAR WH 3 OI0 DUH QRO HIIE®I DG
\XEVIPAR | RUHWUA

2 SWRQY JUDQIG XQEHUWH 300V DUH QRAJHIHIDD WO HIE®! DQG P XWEHH HAVAG Z WQ  \ FOY \MEMPAAGR HDUMDHUWLP LODINRQ XSRQWLP LCDAR) R \WH RSWRQ KRTGHY
HP SR P HQVEXWIQ R HYHOAMMIWDD \WWH H SILDNRQ R \WH ROWRQV\MP  7KH H HAVH SUFH R HIFK RSMRQ P D QRAEH GW \KDQ \WH | UP DNAAYDOH R D\KDH R WH
&RP S VARP P RQVIRAN RQWHEMR JUIQWH AHBNQ FROCHRAIRQ Z 1\ WH DAMKP SURQ RUVKEIDANRD | RUDCRAHURSWRQLQD P DQQHUTXOMN LQJ XQGUBHAMRY D R \KH
, QMEDO5 HYHQHERAHR DVCP HIGG
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, FHOMYH\WRAN RSWRQ/JUIOMG W D). SOMASIOZ KRRZQY RUP RMR WH&RP SO VRANMBEQ) FRP P ROVIBAN D3 7THY 3HIHMSKIUHKRTH) P XWAKDYH DQH HIAVH
SUFH HNXOOWR RUH FHEQ) R WH I DUP DOHAYDDHR D\KDHR RURRP P R WRAN RO WH @M R \WH JUDQADQG P XWACRAEH H HIRME®! | RUGRQIHUWDQ | LYH\ HOW/

2 SIRQVEHARP HYHNG DQGH HIAMCE® DAKAK WP HYRUXSRQXAK HYHOV DOG\XEMPAR XA WP V FRQAMRYY SHIRP DFHFUMLID RUBAXIRRY/DASHAL LHGE. \WHYROGR
" WARY 7KHPO P XP WP R D0 RONRQIUQAGXQGMNH  3@OLAMI\ HILY SURMGHG\WDAIDLGRHOAYH VRN ROWRQJUIQMG\R D 7HD 3 HIHONS KDHKRIEHUP XWKDYHD
WP QR FHHAQ) [LYH\ HWY

8 QG-UWH 300/ D SDMASOQAP D DOR EH [¥ OEHG D 2 SHIRP DFH X DG ZKIFK P HIQV/ \KDAMKH SDMASOQAP D WFHYH FDK WRAN RURNHU IZ DB/ FROMIHAKSRQ
DAUHNQ) SHIRP DFHIRDYHMEDKHGE WHIRDEGR ' LWHARY 7KHYROGR ' WHARYP D DORP DNH2 GHHIMG\WKDM  [7 DB/ Z KIFK HM®!\H SDUASDOAR UFHYHWH
&RP SOV WRFN LQWH | XAMUH | RUVHLYLEHY SHURUP HG BRI HHQWH GDMR WH O DL 06 \WH DM \KH SOMASDOAP D UFHYHWHMWRAN 7KH YHAMY) R GH HUWHG \KDH DY DB/
PD EHEDHG R SHIRIP DGFH FUMLID DOG RUFRQMMHG VHYIFH Z LK WHERP STQ. $ SDMALSDQAZ KR L JUDQIMG D WRFN CESUHALDINRQ UKW XQGHUWH 300 KDV \KH W KWIR
UFHYHDORUDSHAHIHR \WHIDUP DNAYDOHR D\KDUHR WRAN ROWHEMR H HIAVHR WHWWRAN CESUHFLDARQ U KWP LOV\KHIUDQABUFHR \WHWRAN CSUHADNRQ UK
GHMP IGGE WHYROGR ' LHARY EXWQQR HYHIABWW\KDQ WH | CLUP DUNHAYDOHR WH RN RQWHADMR JUIQV ) LOOD WHYROGR ' LWHARYP D P ONHE UAXIRAG
BN O DB/ XQEHWH 3@0Y Z KIFK DUH\NEMPAR XA WP V DG FROGURYY DV \AWHYROGR * LUHRRLY GHAMP LGH/DOG DY DUHVAWRIW LOWH LY DG DI UHH-P HHDAG VR \KH
UMMRMERAN $ VR -XCH WHUP DQQ) \KDUWA/AR EHIUDQAMG DA XEHMH 30D X@EMH 300006 X@EMH  3@0

BVREN* (DO
7 KHIRTRZ LQJ \EEBIVKP P DU H/AKRFN J UDQN LY DEHE DVFRP SHODIRD
. HIKWGS$ YHIIH

* QN DM) DU9 DOH
1 XP BHUR KD

8 QMHARG -XCH

* QMG

9HING

) RUHWG  &DQFHIBG
8 QUHIAG -XCH

* (DQAG

OHANG

) RIHWG  &DQFHIDG
8 QUHIAG -XQH

) RAWH\ HOWHG-G-XCH DG WHERP S UFREGAP S-ROROH SHOHR DG UASHRRHD
127( +&200,70(176%$1' &217,1* (1&,(6

YURP WP HVR WP H \WH &RP SO LV \XEMPAR GICOSIRFHHAQIV FOIPV DQG GMDINRY DIMQ) IQ\WHREAQY FRUHR BMGHV LGFOAQ) \if DAHAP HQV 7KH &RP SIQ)

GHHIBY/IWHD YLIRIRAM DIOQIIQ KK FRIPV : KHD L A SUREDEGI\WDATQ DAVHAKDY EHHQ P SOUHG RUD QOELAOW KDV EHHQLGRAXUHG OGG L \KHOP RXQAR WH®&RW FDQEH
WDRIED HAP DAMG \WHERP S UFRUB/WHHANP DMGERW 7KHERP ST SURMGH QVFRKUHLQWWHGRMAR\KHFRQRIEDAG | LCDGADONBM HON| RUGW FRQIY HFLHAKDY
R QRAP HHAERW FROBMRQY UL WHH LY D U-DREEG! SRIMELQUN WDAD GNP D KDYH EHHQ LGRXUHG \WDAZ RX@ EH P DMUIDOWR WH | LGDGADOWTAMP HON 6LIQU LFDQAMGIP HAY
UATXLUHG VR GHMIP LGH WH SURECELQON \KDAD QCELAM KDY EHHQLGRXUHG DG Z KHMHUNKAK QCELAW 1 UDRIED HANP CEG! 7KH&RP SO EDHY DFFUCY RQWH EHINGQ RP DIRQ
DYDLOEG DANHWP H Z KIFK FOQEHKLIK® \XEMAYH 7 KHI LQDORARRP HR \HHP DY FRX@ YO MJQULFDQ® [URP WHCP RXQIVLGFOGHELQWH CFFRP SO0 LQJ FRORIGDMG

| LCOGADOWEAP HOV
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7KH&RP SO0 DOG WAKEMADUHYKDYH YD Q) GH LGHE FRQUEXNRQ SOV EDHGROFRXQA \SHALLE @7 V ( P SR HUFRQUEXIRVYDY B\ EMADY [P XS\R  \BNQJ
WHIRP LOVRP HMUMARIRY/R HP ST HHP DRKLQ) FROUMEXWRYY DQG LO RKHY GUHRWHP SR HUFRQNBX\MRYY P DOEDAGE. GFDODY. ' XUQ) WH\ HDWHIGHS - XCH
DG WHERP ST FRONEXMG DG WASRHD \R\WHHSDID/

127( +6(*0(17,1)250$7,21$1" * (2*5$3+,&$5($6

7KH&RP SO0 KDV IGHQIVLHG WUHH VTP HOW | RULW SURGXAW DQG VHYLIFHY 1 RW $ P HIFD ( XURSH DQG $ MD3CAULE 7 KH WHBRMSED! P HW DUH EXMGQHW XQW GFDMG 1Q
QAlIHHNGEIOBIIRYY ( DK BMGHN XQUSIRYIGHY P LMUSIRGEN DG VHYFHY CFHQH | HV I RUGDIQ) DQG DAHAEDHE \R\Z DA UHDIAMG SRUNFRQUFXNXSSRWHY DG
LP SBP HQBNRQDQG, 7 FROKANY \HYLFHY 6HEDDMP DI HP HQAR HOFK VHDIP HQNY UATXILHG BHFDXAVHHDFK EXMGHN XQUIWAXEMPAR G HHARSHIDAR DO DG DAD LHY
CXHR \WHUSDMEXQUUH LR DOBFDIRY 7 KH&RP SDQ. CFFRXQIVI RUQAD FRP S \DBVOGH SHOAVDVL WHVOBVRUH SHOHYZ HHVR\KLG DM DG HIP LCDMAKHP LQWH
FRORIEDIRY

7 KHIRGBZ LQJ \BEGISUAHND\XP P DY R .GQIVICEGIDAHNVD/R -XCH ssc)
$VR $VR
-XH -XH
, GHONICEGIDAAV
&RUSR DMKHIGTXOUAMY
1 RW$ P HIFD
( XURSH
$MD 3CAILE
S&RORIDM
7 KHIRTRZ L) \BEGISUAVHIVDVKP P DY R LQYHAR HOVXQEHMHHTXW P HARGDVR -XCH DG
$VR $VR
-XH -XH

, QEAR HOAQ DARADKM/ XQE-UHDXAMW P HKRG
&RBERDMKHIGTXDWMY/
$MD 3[HILF

&RQRICDMS




1(762/ 7(&+12/2* (6 ,1&

1 RMAMR & RORICDMS ) LODGADCBVIMWP HONV

7 KHIRTZ 1Q) \BEGISIHHIVD\XP P DY R RSHDY LQRIP DNRQIRUWH\ HW/HGHG-XH

5 HYHQHVI URP X LIDAG FXVRP HY
1 RW$ P HIFD
( XURSH
$MD 3CALLF

5 HHXHIURP DI LIDMS PXMRP HY
$VD 3[HIIF

&RORIDAM

, QMARP S UHYHOH
( XURSH
$MD 3CAILE

( TP LCDAG

1 HAGFRP H GRW DM HYDQGEH RIMQRQ FROURTGY LQMBMY
&R SRUDMK-DGTYXOAY
1 RW$ P HIFD
( XURSH
$\D 3CAIF
&RORICDAG

" HBUHADMRQDGGLP RWY DR
1 RWS$ P HIFD
( XURSH
$MD 3CALLF
&RORIDM

, QMIWH SHOH
&RERDMKHIGTXOMY

( XURSH
$MD 3CALLF
&RORIDM

,RPHW H SHOH
&R SRUIDMKHDGTXOAY
1 RW$ P HIFD
( XURSH
$\D 3CAIF
SRORIDAM

) ROWH<HLWY/
(QGG-XH




1(762/ 7(&+12/2* (6 ,1&
1 RMAMR & RORICDMS ) LODGADCBVIMWP HONV
- XCH DG

7 KHIRGRZ LQ) \BEGISUAHOVD\XP P DY R FBMICH SHOGUMUBYI RUWH\ HOWHIGHG- XCH
) ROWH<HWY/

(QHE-XH

&CBMICH SHGWMUBY
1 RW$ P HIFD
( XURSH
$MD 3CALLF

&RORIDM

* HRILDSKLE ,  R.P DARQ

" DWRRHSLOWH\BEGIEHBZ. 1V IHRIULSKIE LQ RUP DINRQI RUHTFK FRXQUY WDWARP SUMAGJ UHDMAKDQ! LYHSHIFHQAR  \RABOUAYHOXHY | ROWH\ HOYHIGHG - XCH B8]
-XCH - XQH
5 HYHXH / RY @QHG$WHV 5 HYHQXH / RY QHG$ WHV

&KICD
7KDDG

86%

8.

3INMID ,@dD
$XWDID 1 H =HIDGG
0 HIR

, QA@RAHD

6RANS | UFD

2 \WHUS RXQUHY

7RED

" DWFRHGIQWHEEGIEHBZ M\KHIHRIUSKLE LG RUP DARQR \RBCUHYHHVE, FRXQU | RARH\ HOWHGHG- XCH DG
5 HYHXGH/

3ONMEQ 1H 6RAN 2\KHU
7RED &KID 7KOMG 86% 8. ,QaD =HODOG 0 H IR ,QRHID $ 1UFD &RXQMEY

1RW$PHID
$VD3IAILF

7RID

5 HYHQH/

3ONVIR 1H 6RAN 2\KHJ
7RED &KID 7K 863 8. ,QaD =HIDQG 0 H IR ,QRHID $ |UFD &RXQUH/

1RW$ P HIFD
$MD3AILF

7RID
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1(762/ 7(&+12/2* (6 ,1&
1 RMMR & RORICDMS ) LODGADCBVMWP HONV

-XH DG

7KH&RP SO0 KDGQRQ FROARTIGY LOMMMVIQVHYHIICR IMVKEMADUHY 7 KHEDDGAHR QRQ FROURTI LOMMNZ D/DVIRTBZ V

68%6," ,$5<

1 RQ&RARIXY
1 RQ&RRTXY , QMAWDN
, QMY “XH

1H6RCB
1 HERO, ARYDIRQ
1 HBROY KL
272=7KL
272=

7RED

68%6," ,$5<

1 RO&RRIY
1 RQ&RROY) , QMWD

1 HERB
1 HERO, ARYDIR)
1 HERO7 KL
272=7K0L
272=

7RED

1 HERCB.

* XU \WH\ HUHQGG - XCH 1HERO3. SXUKDHS

LQMMNG-FUDHS | URP DMXCH
&RP SD0Q VRZ GHIKLS LOMIANO1 HERCS.

1 HNCARP H ®W DMIEXWEGIR 1 HERO

7WDQMHI VR 1URP QRO FROARTIY LOM BV
, FUDHLQSDIG LQFDBIMI RUSXUAKDAHR

1 HAMBQUH R 1R GRQ FRURTXY LQMMW

\KOW/R ARP P RQVIRAN 1URP RSHD P DNHATRU " XH R WY SXUKDWH \WWH GRQ FROURTLY
7KH I RTBZ LQ) VFKHX®1 QVFERHY/\KH H | HANR WH & RP S0 I HINXWY GAH VR \WH FKDQIHY L WH

) RARH<HLY
(QEG-XH

WY WKOBVR 1 HERBNIVARP P RQWRAN

&KDQIHILRP QHAIGFRP H AW DMUEXWEGIVR 1 HERCDQGWOQMHJ W 1LRP QRO FROARTIY

LOMHIV




. KRD RZ GHG6XEMGDIH/

1 HEROTHKQRBILHY/S P HIFDY ,GF 217$

1 HEROXRQGHWSUYDM / \@ 2 &RIHW

1 HEROYHKQRBILHYS XWADID3W/ \@ 2 $ XVADID
1 HEROT HRKQRBILHY/( XURSH/ P WG 31 7(
173. 7KOMEG &R/ PG 3173, 7KOOEG
1 HERTHKQRBILYY YHMY &R /\8 31 HERO/AHMY
71D XRIG=KI&KHY &R / B 371DV
$\VAHN XURSH/ V@ 3$(/

9LWWD0 HDHBHYFH/+ REQIV/ LP WG 29/ 6+
9 LWWDO HDHBHYEHY/ LP WM 39/ 67

9 LMD HDHBHYIEH/ | UHDG / IP WG 39/ 6,/

0 DVRUNY RZ CHS6 XEMA DR

1 HERTHKQRBILY / \@ 31 HERD®B.

1 HERO QRYDIRY 3UYDM / LP LG 21 HERQ QRYDIRY
1 HEROT HRKQRBILHY 7 KOG/ 1P WG # 1 HERO7 KO
272= @ 272=

272= TKOMQEG / PG 3272 = 7KL

( [KEEW
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SHWIFDIRQ3XUMXIOMR 8 6 & 6HANRD
$ V$ CROMG3XIXCDAR
6HANRD R WHGDUEDQHV2[ Bl $ AR

, 1DMHE* KDAL AHYWW \KDWV

, KOHUMEZ HOWYDQQMOFBRWRY) RP . |RAH\ HIUHQGEG-XQH R 1 HBROTHKERBIIHY ,GF 35 HILAEQV

YDHSRQP\ NGRZ GIH WLV UHBRWERHY (RAVRQIEIQ DY XQUKHWENP HOAR DP DMLIDO CRARURP LVWR \WIAM D P DiMLIDO CRACHAHWOY VR P DNHWH WP HOVP DGH LQ@IKW
R \KHAURXP WAV XQGHUZ KIFK VXA WM HQVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR\WHSHIRGFRYHIHGE. WY DQQOFERW

YDHEROP\ NRZ BGIH \WHI LQDGADOWEIAP HON DG RAHUI LQDGADO.Q RIP DIRQLGFOGHE LOWKLY USRI DO SUHINQ DEP DMICOASHAWWHI LCDGADCFREMRY XV
R RSHDMRQY/DGFDK I GZ VR \WHUIMMIQAD/R  DOG I RU \WHSHIRGY SUAHIMG QMY UHSRW

7 KH U LADQAW RAHUPHWW L) RILFHY DG, DUH UASRQUE® | RURWEEDKLQ) OGP DQBIQQ) GVRBRAKUHFRURY QG SRFHEUW DVGHIGHGLQ( [ FROQIHS AMBXBY D
HDG G H DUGLQMIDOFRQMRCRYHUILDGADOWERWY D/GHIQHGIQ([AOQHSAVBXOY D | DG G | IRAHUIMADQADQGKDH

D GLIGHE \VKFK QVRBRKUH FRQARY DG SURFHEXUH RUFDAHSE \KAK QVRBRAKUH FRQARY DG SURFHEXUAY VR EH GV GHE XQEHURXUVKSHYIMRD R HOKUHWDAP DAMUDC
LQRIP DIRQ UHDIY \R \WH U MAIQMFOXAQ) IWFRQRIEDAG \KEMGDUH VP DEHNRZ QWR XVE REHY Z MMQWRH HIMY/ SOMEXOU® GAUQ) \WH SHIRGLQ Z KIFK \MY
UBRWWEHQ) SWBDBG

E GAIQHE KFK LOMCDOFRQURORYHUI LQDQRDOUSRUNY - RUFDXVHG \KFK LOMCDOFRQURORYHUI LGDQRDOUW-SRINY) VR BH GHVLI GHE XQGHURXUVKSHIYIMRD R SIRVIGH
WDRIE®! DAXUIGH UIDEQ) \WH BICEQN R 1 LDIRDOUERWY DOG \WH SUEDDNRO R | LCDGRDOWEMP HW | RUH \WMCDOSXUSRAY LQ DFFREDQFH Z W JHHIED CFRHBAG
CFFRXQIY SUCASBY

F HYDOOAS WH HIHRYHHY R WH U-DLMADOAY GVFBXUH FROURY DG SURFHEXUAY D5 SURHOMS 1Q KLY WHBRWRXU FRFOMRQY CERWWIKH HI AR R \WH
AVFRKUHFRQURY DG SURHEUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVWEDHERQVKRK HYDODIRQ DG

G AVFRHE QWY WHBRWIQ FKDQIHY/LOWWH U ADQAY LOMCDOFRQNRORYHUI LCDGRLDOU-SRMY) WDNRFFXUHS GAUQY \WH U REQAV P RIMBHFHOAYLVADOT XD WH
U LVADQY/ | RX | VDO TXOMAULO WH FDH R D DQQKCOU-SRIWWAKDAKDY P DMIDED O HAAG RULY BDRIED ONHD R P DMIDD O HAAKH U MABOAY LOMIDOFRQMRORYHU
I LDCADOERWY DG

7 KH U3 MADQAY RMHUFHWA 1) RILFHUV DG, KDYH GWWRHE EDHE RQ RXUP RIBHRHQAHYDODIRQ R WH LQMCDOFRQARORYHUI LQDGADDWERMWGY  \R \KH W IR
DXQWRLY DOG\WHDXQAWRP P WHR U-DLMADQAVERDGR GUHRARLY RUSHIRQYSHIRIP 1Q) WHHDLYDBQWXGRMRY/

D DOMIQULFDQAGH LAHAHY DG P DMUDOZ HINGHAHY LQWWH GALIQRURSHDNRQR LQMCDOFRQURORYHUI LDGADOWERMY Z KLIFK DUHUDRIED ONHD \R DEHIHD
DO HAAKH U0 LABQAY CELON VR BHFRG SURFHW \IKP P D) HOQG WSRWIDGADOQ RP DIRQ DG

E I IUXG ZKHKHIRUGRAP DALIDD WDNQRYHY P DIHP HOARURMHUHP SBR HHY/ Z KR KDYH D LI QU LFDQAURBA LO \KH U ABOAV LOMCDOFRQARORYHUI LGDGADC
BRI

' DM 6HBAP BHU V1DWHE* KDXU
1 DVHE* KOXU
&KIH ( [ HRXAWH2 11LFH)
3UCASICH HRAWHR [ LIFHJ
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SHWIFDIRQ3XUMXIOMR 8 6 & 6HANRD
$ V$ GRIMG3XUXOAR
6HANRD R WHGDUEDQHV2[ Bl $ AR

, BRIHJ.  $®R®G FHWA \KDW
, KDMHUAMEZ HGWYDQQOOWERYRY) RP . |RAKHI VDD, HOUHQGG-XCH R 1 HERITHKER®ILY ,GF 35 HIDQNV

YDHSRQP\ NGRZ GIH WLV UHBRWERHY (RAVRQIEIQ DY XQUKHWENP HOAR DP DMLIDO CRARURP LVWR \WIAM D P DiMLIDO CRACHAHWOY VR P DNHWH WP HOVP DGH LQ@IKW
R \KHAURXP WAV XQGHUZ KIFK VXA WM HQVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR\WHSHIRGFRYHIHGE. WY DQQOFERW

YDHEROP\ NRZ BGIH \WHI LQDGADOWEIAP HON DG RAHUI LQDGADO.Q RIP DIRQLGFOGHE LOWKLY USRI DO SUHINQ DEP DMICOASHAWWHI LCDGADCFREMRY XV
R RSHDMRQY/DGFDK I GZ VR \WHUIMMIQAD/R  DOG I RU \WHSHIRGY SUAHIMG QMY UHSRW

7 KH U LADQAY RRHUFHW () RHILFHY DG, DUH URSRQUE® | RURWMIEQKLQ) OGP DQEIQQ) GVRRKUHFRRY QG SURFHBUA DVGHIGHELOQ( [ FOQIHS AMBXBY D
HDG G H DUGIQMIDOFRQMRCRYHUILDGADOWERWY DVGHIQHGIQ([AOQJHSAVBXOY D | DG G | IRAHUIMADQAIQGKDH

D GLIGHE \VKFK QVRBRKUH FRQARY DG SURFHEXUH RUFDAHSE \KAK QVRBRAKUH FRQARY DG SURFHEXUAY VR EH GV GHE XQEHURXUVKSHYIMRD R HOKUHWDAP DAMUDC
LQRIP DIRQ UHDIY \R \WH U MAIQMFOXAQ) IWFRQRIEDAG \KEMGDUH VP DEHNRZ QWR XVE REHY Z MMQWRH HIMY/ SOMEXOU® GAUQ) \WH SHIRGLQ Z KIFK \MY
UBRWWEHQ) SWBDBG

E GAIQHE KFK LOMCDOFRQURORYHUI LQDQRDOUSRUNY - RUFDXVHG \KFK LOMCDOFRQURORYHUI LGDQRDOUW-SRINY) VR BH GHVLI GHE XQGHURXUVKSHIYIMRD R SIRVIGH
WDRIE®! DAXUIGH UIDEQ) \WH BICEQN R 1 LDIRDOUERWY DOG \WH SUEDDNRO R | LCDGRDOWEMP HW | RUH \WMCDOSXUSRAY LQ DFFREDQFH Z W JHHIED CFRHBAG
CFFRXQIY SUCASBY

F HYDOOAS WH HIHRYHHY R WH U-DLMADOAY GVFBXUH FROURY DG SURFHEXUAY D5 SURHOMS 1Q KLY WHBRWRXU FRFOMRQY CERWWIKH HI AR R \WH
AVFRKUHFRQURY DG SURHEUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVWEDHERQVKRK HYDODIRQ DG

G AVFRHE QWY WHBRWIQ FKDQIHY/LOWWH U ADQAY LOMCDOFRQNRORYHUI LCDGRLDOU-SRMY) WDNRFFXUHS GAUQY \WH U REQAV P RIMBHFHOAYLVADOT XD WH
U LVADQY/ | RX | VDO TXOMAULO WH FDH R D DQQKCOU-SRIWWAKDAKDY P DMIDED O HAAG RULY BDRIED ONHD R P DMIDD O HAAKH U MABOAY LOMIDOFRQMRORYHU
I LDCADOERWY DG

7 KH U-DLMADQAV RKHUFHIN LQ) RILFHUV DQG, KDYH QVFBRHG EDHS R RXUP RIAHRHAHYDODMRQ R \WWH LQMCDOFRQARORYHUI LCDGADDWERMCY  \R \KH W TRV
DXQWRLY DOG\WHDXQAWRP P WHR U-DLMADQAVERDGR GUHRARLY RUSHIRQYSHIRIP 1Q) WHHDLYDBQWXGRMRY/

D DOMIQULFDQAGH LAHAHY DG P DMUDOZ HINGHAHY LQWWH GALIQRURSHDNRQR LQMCDOFRQURORYHUI LDGADOWERMY Z KLIFK DUHUDRIED ONHD \R DEHIHD
DO HAAKH U0 LABQAY CELON VR BHFRG SURFHW \IKP P D) HOQG WSRWIDGADOQ RP DIRQ DG

E I IUXG ZKHKHIRUGRAP DALIDD WDNQRYHY P DIHP HOARURMHUHP SBR HHY/ Z KR KDYH D LI QU LFDQAURBA LO \KH U ABOAV LOMCDOFRQARORYHUI LGDGADC
BRI

" DM 6HBWP BHU V5RIH. $®RG
5RIH. $®RG
&KIH ) LOOGADR 111FHY
3UCASDOS FFRXQIY 2 [11FHJ
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, QFRQQHARQ Z LW \WH$ QOXOCE FBRWR 1 HEROTTHKERRILY ,F RQ)RP . |RUNHSHIRGHAQ -XCH DVILBIGZ W WH B HPXUMIY DG ( [ FKOQIH&RP P MR
ROWH@MKHIR \WH35 FERW \KHXQEHIMIGHS 1 DMHE* KDAUL &KIH ( [ HAMH2 11 LIFHUR \WH&RP SIQ FHWIHY SXXOQAR 8 6 & 6HAIRD DV DEROWG SXUXOQA
WW R OWHEOUEDQV2[ B! $ VR WDV

7KHS5 HBRWX® FRP STHVZ IWWHUTTXUP HOVR MR D RU - G R \KHBHRXUMKY( [ FKOQHS VR DG

7 KHLQ RP DARQFRQEIGHGIQWHS HSRWIOL® SUAHON LODTP DAMIDOUASHV \WHI LDGRDCFRAWRO DG HXOR RSHDIRQ/R WHERP ST
* DM 6HBAP BHU
V 1DWHE* KDXL
1 DVE* KDXW

&KIH ( [ HAWH2 [1LEHU
3UCASIY| [ HRAWH2 11LFHJ
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, QFRQQHARQ Z LW \WH$ QOXOCE FBRWR 1 HEROTTHKERRILY ,F RQ)RP . |RUNHSHIRGHAQ -XCH DVILBGZ WK \KHE HXUMAY OG5 ( [ FKOQIH&RP P MWRD
ROWH DMKHIR WH35FBRW \WHXQ@EHWIQHG 5RIHU.  $ @ RWG &KIH ) LQOGRDO? |1LFHU DQG 3UGA.SD0S FRRXQIG) 2 [1IFHJR WH&RP SDQ FHWIHY SXUKOQMR
8 6 & 6HAURQ D/OGOAGSOBOOMRW R \WHEDLEDGH/2[ B $ PR WDV
7KHS5 HBRWX® FRP STHVZ IWWHUTTXUP HOVR MR D RU - G R \KHBHRXUMKY( [ FKOQHS VR DG
7 KHLQ RP DARQFRQEIGHGIQWHS HSRWIOL® SUAHON LODTP DAMIDOUASHV \WHI LDGRDCFRAWRO DG HXOR RSHDIRQ/R WHERP ST
* DM 6HBAP BHU

V5RIHJ. $®RXG

5RIH. $®RG
&KIH ) LOOGADR 111EHU
3UCASDOS FFRXQIY 2 [1LFHJ




